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Americans Called Out of Libya 


West German Foreign Minister Hans-Dietrich Genscher, center, NATO Secretary-General Jo¬ 
seph tuns, left, and Secretary of State Alexander M. Haig Jr., met Dmrsday in Brussels at the 
opening session of die aimmal yearend meeting of foreign ministers of the Atlantic affiance. 


United Pres IruemcakBusl 

Washington — The Reagan 

administration, lairing the first m a 
posable senes of steps against Li¬ 
bya, Thursday called on CJ.S. citi¬ 
zens in Libya to leave that country 
and barred further travel by Amer¬ 
icans to the North African coun¬ 
try. 

The action — prompted by what 
the State Department called “im¬ 
minent danger” to Americans in 
Libya —was announced by Depu¬ 
ty Secretary of State W ffltam 
Clark. It followed weeks of mount¬ 
ing tension between the adminis¬ 
tration and the Libyan leader, CoL 
Moamer Qadhafi, who is 
by the United States of bong a pri¬ 
mary sponsor of global terrorism. 

Meanwhile, an American colum¬ 
nist, Jack Anderson, listed 14 per¬ 
sons he said were terro ri sts sent by 
CoL Qadhafi to kin President 
Reagan. 

Mr. Clark said. “The United 
Slates recognizes the gravity of 
these steps but believes that Li¬ 
byan actions oblige us to take 
them. Indeed, it would be irre¬ 
sponsible for the United States 
government to do less.” 

He said be has contacted execu¬ 
tive officers of U.S. corporations 


U.S. Cites 'Danger 9 to Its Citizens 


with employees in Libya to discuss 
Col QadhaiTs “well-known ef¬ 
forts” to undermine U.S. interests 
and support for ter ro ri sm . 

“In the past six months, Libya 
has broadened and accelerated its 
‘efforts to undermine ndefaborine 


states and to work against United 
States interests," he said. 

“Because of the danger which 
the Libyan regime poses to Ameri¬ 
can citizens, the president calls 
upon all American citizens to leave 
Libya as soon as posable," he add¬ 
ed. 

Mr. dark made no direct men¬ 
tion of the reported assassination 
threat, saying only that concern 
for the safety of UJS. citizens had 
increased in the last six months. 

The steps taken by the adminis¬ 
tration specifically entail an appeal 
to an estimated 1,500 Americans 
— including hundreds of ofl com¬ 
pany employees — in Libya and 
the invalidation of UA passports 
for travel to Libya. 

“Also, the president is prepared 
to take other available legal mea¬ 
sures to require that Americans 


leave Libya, should that become 
necessary, Mr. dark said. 

Marathon Ofl Co. said Thursday 
it was withdrawing its eight Ameri¬ 
can employees and 11 dependents 
from Libya. Marathon said the 
withdrawal of U.S. personnel 
would have no impact on its Li¬ 
byan oil operations, which can be 
manned by Libyan technicians. 

Mobil Corp., which has 35 
Americans based in Tripoli and 62 
other American citizens in Libya 
on a rotational basis, said it would 
not comment publicly “on what 
actions it might take” in reaction 
to the Reagan move restricting 
American travel to Libya and urg¬ 
ing Americans to return home. 

Occidental Petroleum Co. said it 
would provide transportation for 
any employees who wished to 
leave. Occidental, with a workforce 
of about 300 in Libya, has 30 
American employees and 56 U.S. 
dependents stationed there all 
year. 

A spokesman for Conoco said 
company officials had been invited 
to a White House meeting Friday 
on the Libyan situation. 


Sen. Claiborne PeO, of Rhode 
Island, the ranking Democrat on 
the Senate Foreign Relations Com¬ 
mittee, said Thursday’s action was 
“not particularly strong" and pre¬ 
dicted it would be followed by fur¬ 
ther measures to isolate the 

Qadhafi re gime 

Larry Speakes, deputy White 
House press secretary, told report¬ 
ers earlier Thursday that Mr. 
Reagan still wanted the Senate to 
delay action on a resolution advo¬ 
cating a cutoff of oil imports from 
Libya. 

“Our position is that we would 
not favor passage of an amend¬ 
ment at this time,” said Mr. 
Speakes. “We would prefer to wait 
until after the review is complet¬ 
ed.” 

Mr. Anderson, a syndicated co¬ 
lumnist, gftiH Thursday that a “de¬ 
fector” professing to have direct 
knowledge of a Libyan plot has 
given U.S. authorities the names of 
14 terrorists sent to kill Mr. 
Reagan and other U.S- officials. 

Mr. Anderson, appearing on 
UJS. television, displayed compos¬ 
ite sketches of five of the alleged 


NATO Makes Invitation to Spain Expect* 
To Become 16th Alliance Member '!** ^P° n 

_ _■ _ rrom Allies 




By Leonard Downic Jr. 

Waxkbqpan Post Service 

BRUSSELS — The NATO alli¬ 
ance Thursday took a historic step 
. to make Spain its 16th member, an 
act intended to fill a strategic gap 
on the southwestern flank of the 
alliance in Europe and to strength¬ 
en democracy in post-Franco 
Spain. 

■ In what NATO Secretary-Gen- 
; eral Joseph Luns cafled “one of the 
most significant events in the life” 
’ of the affiance, U.S. Secretary of 
State Alexander M. Haig Jr. and 
representatives of the otter 14 cur¬ 
rent NATO allies signed a formal 
. invitation to Spain. 

After this protocol of. accession 
' has been ratified by the. U.S. Sen¬ 
ate and other NATO parliaments 
. and then is formally accepted by 

- the Madrid government, Spain wifi 

- become the first new NATO mem¬ 
ber since West Germany joined the 
affiance in 1955. 

Reaffirming a Presence 

The Spanish government, which 
has already signaled its wfllingMSS 
to join the alliance in a decision 
backed by its parliament after long 
debate, did so to “bring us baa 
. into European and democratic cir¬ 
cles and to strengthen the demo- 
• aratic system in Spain," Foreign 
' Minister Jose Pedro Perez-Llorca 
said. 

He told North Atlantic Treaty 
Organization foreign ministers 
meeting here that “Spain, having 


regained, not without effort, a 
democratic system with public 
freedoms and the respect of 
human rights," was joining NATO 
“to support those values and to 
reaffirm our presence in Europe 
and in the West.” 

Mr. Perez-Llorca said it was an¬ 
other major step fra Spain, on the 
third anniversary of its democratic 
constitution, away from the dec¬ 
ades of Franco dictatorship when 
it “was kept apart from the politi¬ 
cal and defense institutions of the 
European and Atlantic communi¬ 
ty, whose values, culture and way 
of life [Spain? helped to shape in a 
decisive way. 


movement in Europe was an im¬ 
portant subject of discussion in a 
later secret session of their meeting 
Thursday. 

Earlier this week, die European 
defense ministers rejected a U5. 
request to double affiance spend¬ 
ing next year for construction of 
base facilities and other NATO in- 


NATO Official* Told 
Of Decision cm Libya 
By Bernard Gwerczman 

New Tort Tima Service 

BRUSSELS — Secretary of State 
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frastructure, and a disruptive pub- ^ exar ^ cr ^ 

day that although the United 

NATO States would wetemne allied sup- 

fcBcw NATO allies Greece and ^ ^ pntotanrfhig fra its a£ 

, tions against Libya be was re- 

Greek Premier Andreas Papan- signed to being rebuffed by most 
dreou returned to Athens after West European countries, 
blocking publication here Wednes- Speaking at a press conference 
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day of the formal communique of after the announcement in W;isb- 
7" , way. the NATO defense ministers be- jngton of the decision to urge 

dedication cause it did not satisfy his demand Americans to leave Libya and to 


(•••• ( „ 


of (he Spanish, government to the 
purposes and principles” of the 
NATQ affiance “and its expressed 
desire to join in the common effort 
to uphold and defend them are 
sources of great reassurance fra us 
alL" 

The ceremonial show of Western 
unity masked a number of internal 
disagreements and concerns at this 
week’s semiannual meetings of 
NATO defense and foreign minis¬ 
ters. 

U.S. Request Rejected 

While American officials said a 
closed-door briefing by U.S. chief 
negotiator Paul Nitzc on the nucle¬ 
ar arms control talks with the Sovi¬ 
et Union in Geneva was “very well 
received" by the foreign ministers, 
the growing nudear disarmament 


fra a pledge by affiance members 
to protect Greece from attack by 
Turkey. 

Thursday, Turkish Defense 
Minister Umit Hahik BayuBren 
said. “A Turkish threat to Greece 
is an absurd and preposterous 
proposition.” 

Greece withdrew from the 
NATO military command to pro¬ 
test the 1974 Turkish invasion of 
Cyprus and returned only last year 
under an agreement negotiated by 
NATO's supreme European com¬ 
mander. Gen. Bernard Rogers. 

Mr. Bayupcen said that Mr. Pa- 
pandreou did not make dear to 
him here whether his new Socialist 
government was now seeking to 
abrogate ra renegotiate that agree¬ 
ment Under it Greece and Tur¬ 
key 


French Firm Signs Computer Deal 
With Russia Worth $300 Million 


By Joseph Fhchetr 

Imtrr M umml ftendd Tribute 

PARIS—A French firm, Thran- 
* son-CSF. has signed a controver¬ 
sial S300-millioo computer deal 
-• with the Soviet Union to provide 
sophisticated monitoring eqiup- 
•» merit for the natural gas pipeline 
from Siberia to Wesson Europe, a 
tompany .spokesman said Thurs¬ 
day. 

The technological capability in 
1 the company's originally proposed 
'package whs seated down under 
French government pressure to 
prevent sensitive computer tech- 
uotagy from passing to tire Soviet 
Union and to guarantee approval 
for the sale bv Cocnm. the western 
committee loot reviews strategic 
exports to die Soviet Uukm, a 
French government source said. 

A Thomson spokesman refused 
to comment about whether the 
' company modified its initial equip¬ 
ment package, which caused the 
French government to hdM up ite 
sale in October. “Government offi¬ 
cials attended the contract signing. 

. so they approved the salc; M he said- 

ILS, Alarm 

Diplomatic sources stud that, in 
response to UJS. government 
item about the sale. French offi¬ 
cials have pledged to submit any 
items that migEi be suategicatfy 
positive.— particularly sophisti¬ 
cated software systems — to Co- 
awn, 

Confirming, rim, a French offi¬ 
cial, who spoke on condition that 
he not be identified, .said the gov¬ 
ernment was confident that the 
deal, in its tvs* forex, would be ap¬ 
proved. even if it leaves some 
loubts among U ^. hard-liners oa 
•tnitegic trade. - 

Details of the negotiations and 
he equipment have been kept se¬ 
nd-because-of the sate's political 
yvertone*. Both the Soviet Union 
>ad Fnmdi industry are eager to 

g up business. France's sew So 
St ^jvernnient. however, has. 
Pd to tighten in control over 
ats of technology tfcat could' 


significantly modernize the Soviet 
armed forces. 

President Francois Mitterrand, 
according to French and U.S. gov¬ 
ernment sources, signed an execu¬ 
tive order in October instituting a 
more thorough bureaucratic review 
of potential sales, starting early in 
the negotiating process. 

Initial Test Cose 

The Thomson sale has been an 
initial test case; officials are uncer¬ 
tain in the outcome 

“Whai it definitely showed,” one 
well-placed official said, “is that 
the government needs to say dear¬ 
ly how far the company can go and 
the company needs to be honest 

Indian Diplomacy 

New Delhi, apprehensive over 
- the effects that India's strains 
with Pakistan might hare op 
Sou to Asian neighbors, is 
trying to improve ties in the 
region. Page 7. . 

Trade Warning 

Saying economic relations 
with Japan hare reac h ed a 
critical pram, a U.S. official 
warned Japan to move quickly 
to open its markets to more 
U.S. goods ra face a bac k las h 
is Congress. Page 13. 

TOMimMiOW _ 

Gift Guide 

Wondering what to give a for¬ 
eign friend for the holidays? A 
dock for a Chinese? Never. A 
.caning knife for a Brazilian? 

By no means. These air 
among many tips in a guide 
written in the united States. 

' Tomorrow, an artide in Week¬ 
end tells about the guide ami 
how to get it • 


with the government about what it 
is promising the customer." 

Thomson, which wrested the 
oonzraa from a French rival, Ma- 
tra. reportedly with a last-minute 
offer of superior technology, is m 
the process of being nationalbsd. 

Although negotiations are mov¬ 
ing slowly on the price of the pipe¬ 
line gas, the sale could be cond tid¬ 
ed in time for tbe .French-Soviet 
joint commission, a top-level com¬ 
mercial meeting, in Moscow next 
week. 

With (he new accord, which the 
Reagan administration has criti¬ 
cized. (he Soviet Union will supply 
one-third of France's natural gas 
consumption by 1990. 


ban future travel there by US. citi¬ 
zens, Mr. Haig said that at the 
meeting of allied foreign ministers 
that began Thursday he had in¬ 
formed them of the administra¬ 
tion’s plans but was “not asking 
them to take parallel actions." 

In the dosed-door session of 
NATO ministers Thursday morn¬ 
ing, Mr. Haig suggested a policy of 
“firmness" toward Libya. 

But Emilio Colombo, the Kalian 
foreign minister, replied that Ital¬ 
ian relations with Libya “are inten¬ 
sive” and longstanding even 
though they are often difficult, ac¬ 
cording to Italian officials. 

“Italy, just ss the other Europe¬ 
an partners, believes that at mis 
moment it is not useful to dose 
any channel of communication," 
Mr. Colombo reportedly said- 

The Common Market ministers 
had agreed. European officials 
said, at an informal meeting of the 
40 countries in Britain in Septem¬ 
ber not to make any moves against 
Libya. They had bom informal by 
Washington, the officials said, 
even at that tiirw that the United 
States was considering taking ac¬ 
tion. 

The U.S. action, which Mr. Haig 
said could be the pre c u rsor of “po¬ 
tential further steps" was also re¬ 
jected publicly by Claude Cheys- 
scm. the French minister of exter¬ 
nal relations, who said that 
France's evaluation of Libya is 
quite different. 

France in the past has been in 
conflict with Ubyaprnnarily over 
Libyan activity' in Cnad ana other 
fo rm e r French - colonies. Mr. 


Two armed Israeli soldiers patrol a deserted street of Rafahinthe Gaza Strip. 

Israel Breaks a Strike by Arabs; 
Egyptians Appeal for New Tactics 


By William Claiborne 

Washington Poet Service 

ISRAELI-OCCUPIED GAZA 
— Israeli security forces broke an 
eight-day commercial strike by 
Arab shopkeepers here Thursday 
by welding shut the doors to scores 
of businesses and threatening mass 
prosecutions, but Pales tinia n na¬ 
tionalist leaders vowed to continue 
resistan ce to a new occupation au¬ 
thority and the imposition of an Is¬ 
raeli sales tax. 

Egypt, meanwhile, complained 
tha^ harsh measures being talrfn 
by Israel in the West Bank and tbe 
Gaza Strip were “not conducive” 
to Palestinian participation in 
Middle East peace negotiations. A 
Foreign Ministry spokesman said 
after an Egyptian technical corn- 
mi tree left Cairo for Tel Aviv to 
resume autonomy negotiations 
that Egypt had explained repeated¬ 
ly to the Israeli government that 
“concrete measures" were needed 


Cheysson said, however, that Li- *to ease tensions in the occupied 
bya recently had embarked on a territories. 


more constructive policy by with¬ 
drawing its forces from Chad and 
that such actions should be en¬ 
couraged and at this time. 


As army patrols with two diesel- 
powered acetylene units moved 
slowly up and down Gaza’s main 
com me r ci al street looking for the 


few remaining shops that bad not 
already been welded closed, Arab 
merchants scurried to open their 
steel shutters to avoid either a 
forced dosing for 50 days or a se¬ 
curity-violation charge that could 
bring five years' imprisonment 

Resume Business 

Other shopkeepers among the 
180 who were summoned to mili¬ 
tary government headquarters 
Wednesday and warned of prose¬ 
cution if they did not abandon the 
strike hammered open the welded 
doors in an effort to resume busi¬ 
ness before the military govern¬ 
ment applied new penalties. 

Palestinian leaders said that it 
was the harshest crackdown 
against a commercial strike by tbe 
military government in either the 
Gaza Strip or tbe West Bank since 
Israel occupied tbe territories in 
the 1967 Six-Day War. 

“We cannot strike forever. They 
have tbe force to break the strike,” 
Gaza Mayor Rashid Shawa said. 
He added, “They have the force, 
they have the weapons and they 
have tbe prisons. We feel that we 
are in a large concentration 
camp.” 


The Israeli military authorities 
said that they used the technique 
of welding dmt the shopkeepers' 
steel doors as a deterrent against 
further illegal strikes and as a pun¬ 
ishment for those merchants who 
heeded calls by militant national¬ 
ists to shut down commerce in 
Gaza. 

The military government main¬ 
tains that if merchants are allowed 
to dose their businesses with im¬ 
punity, the disobedience of regula¬ 
tions forbidding strikes will spread 
to schools and other sectors of so¬ 
ciety and lead to chaos. 

S im i tar Protests 

Defense Minister Ariel Sharon 
ordered the head of the recently 
imposed civilian administration in 
Gaza, Brig. Gen. Yosef Luntz, to 
end dvil disobedience, which had 
spread from Gaza city to the rest 
of the densely populated strip. As 
the strike spread, similar protests 
were bdd in the West Bank in a 
display of support of the Gaza 
movement 

(In the West Bank, the munici¬ 
palities of Nablus. Hebron, Jenin. 

(Continued on Page 2, CoL 5) 



Burger, Nixon Talked 
Of Cases, Ex-Aide Says 


li fcM ItailtaMMd 

SURRENDER IN BEIRUT — Three men who hijacked a Libyan airliner gyre victory 
.salutes. They were protes t i ng tbe di sappearance of a Shiite Moslem leader. Story, Page 2. 


By Fred Barbash 

Washington Peat Service 

WASHINGTON — Chief Jus¬ 
tice Warren £. Burger openly dis¬ 
cussed “issues before the court” 
with President Richard M. Nixon, 
Attorney General John N. Mitch¬ 
ell and presidential assistant John 
D. Ehrlichman in the White 
House, according to galley proofs 
of Mr. Ehrlichman’s memoirs. 

Mr. Ehrlichman says the discus- 
sums occurred on several occa¬ 
sions and. according to notes he 
says he kept, included the subject 
of school busing at a time when 
the government was involved in 
busing cases before the Supreme 
Court. It is considered improper 
for a judge or justice to discuss 
pending issues outside tbe judicial 
process. 

Mr. FJiriichman also says that 
Justice Burger was so eager to be¬ 
come chief justice in 1969 that he 
“was even willing to create another 
vacancy when .Nixon wanted one" 
by agreeing to step down before 
Mr. Nixon left office. 

“If Burger was confirmed as 


chief justice be would serve for a 
time and then step down, Nixon 
told me a few days prior to 
Burger’s confirmation," Mr. Ehrl¬ 
ichman writes. “The president said 
he had Burger’s promise that 
Burger would retire Wore Nixon 
did so that Nixon could then ap¬ 
point another, younger chief jus¬ 
tice to carry the Nixon mandate 
far beyond the Burger and Nixon 
years” 

No Barger Comment 

Mr. Burger said Wednesday- 
through a spokesman that he 
would not comment on the Mr. 
Ehrlichman's allegations. “In an¬ 
swer to your query, the general 
practice here is not to respond to 
allegations, especially where for¬ 
mer litigants ore involved, and that 
will be done in this case, too.” said 
Barrett McGum, court spokes¬ 
man. 

__ But Mr, Mitchell on Wednesday- 
disputed the allegations, saying he 
recalled no meeting at which Su¬ 
preme Court issues were discussed. 


assaccins and listed the paurgs of 

nine others said to be the subjects 
of an intensive manhunt. 

Mr. Anderson said those pic¬ 
tured were: Ahmed Jooma, na¬ 
tionality unknown; Ali Chafic, 35, 
a Lebanese carrying a Turkish 
passport; Abmai A bass, 35. a Pal¬ 
estinian; Ibrahim el Haya, 36, an 
Iranian; and Luitz Schewesman, 
56, an East German. 

He identified only by name: Na- 
bib Berry, a Libyan; Mohammed 
Shams-e-din. an Iranian; Soulay- 
mane Hassan, an Iranian; Omar 
Sabruhui; Fey sal Fouad; Abou 
Ali; Choumaly Saleh; Husayni 

Hassan; and Saleh Hassan. 

CBS News quoted sources 
Wednesday as saying the alleged 
assassination team is “now sitting 
in Mexico.” Mexican and U.S. dip¬ 
lomatic officials gaid they had no 
knowledge of such a group in Mex- 


OPEC to Hear Libya 
ABU DHABI (UPI) — OPEC oil 
ministers failed Thursday to re¬ 
solve differences over pricing but 
extended their two-day nrwgong to 
consider Libyan complaints about 
U.S. policy toward the Qadhafi re¬ 
gime. 

Kremlin Tells 
Alexeyeva to 
File for Visa 

Academician Reports 
Sakharov in No Peril 

By John F. Bums 

New York Tbna Service 

MOSCOW — The president of 
the Soviet Academy of Sciences, 
Anatoli P. Aleksandrov, Thursday 
told the young woman at the cen¬ 
ter of Andrei D. Sakharov’s hun¬ 
ger strike that the 60-year-old phy¬ 
sicist and his wife have hailed thor 
fast and are “in no danger" in a 
hospital on a diet of fruit juice. 

A short while later, Alex¬ 
eyeva, on whose behalf Mr. Sa¬ 
kharov declared the fast, received 
a note from tbe government visa 
office here telling her to appear 
Friday morning with the usual re¬ 
quirements for a Soviet citizen 
bring issued an emigration permit 
— her passport, two photographs 
and 210 rabies, the equivalent of 
about $298. 

Together, the two developments 
appeared to be indirect confirma¬ 
tion of what Miss Alexeyeva was 
told Wednesday by an officer of 
tbe state security police, the KGB. 
In a meeting at KGB headquar¬ 
ters, the officer, Alexander V. 
Baranov, said Mr. Sakharov had 
ended his hunger strike after 17 
days on being told Miss Alexeyeva 
would receive an exit visa, the de¬ 
mand set by Mr. Sakharov when 
he launched the fast on Nov. 22. 

If Miss Alexeyeva receives her 
visa, she will be free to leave for 
the United States wi thin days. She 
will be heading for Newton, Mass_, 
where she wffl join Alexei Scanvo- 


siepson, to whom she was married 
by proxy in a Montana ceremony 
several months ago. When hie 
launched his fast, Mr. Sakharov 
said he considered Miss Alexeyeva 
to have become a “hostage” to his 
position as one of the country’s 
leading human rights activists. 

- ‘A Lhtle Relieved 1 

The developments fell short of. 
formal confirmation that the Sovi¬ 
et government had chosen to bring 
an end to the hunger strike by 
meeting Mr. Sakharov's demand. 
But they removed some of the 
doubt that arose after Miss Alex¬ 
ey eva's meeting with the KGB of¬ 
ficer on Wednesday, which led the 
26-year-old Moscow woman to say 
Thursday morning that she feared 
the KGB was “spuming a yam” to 
dispel the alarm over the hunger 
strike among Mr. Sakharov’s 
friends and supporters here and in 
the West. 

“I am a little relieved,” Miss 
Alexeyeva said after the telephone 
conversation with Mr. Aleksan¬ 
drov, the 78-year-old president of 
the Academy erf Sciences. After re¬ 
fusing appeals from Mr. Sakharov 
and others to intervene in the dis¬ 
pute, arguing that it was the “gov¬ 
ernment’s business,” Mr. Aleksan¬ 
drov apparently phany*! his mind 
earlier this week, telling Miss Alex¬ 
eyeva in a call Monday that he 
appealed to higher authorities after 
learning Mr. Sakharov an d his wife 
were in a “serious” plight. 

On Thursday, the academy pres¬ 
ident issued an official statement 
on the affair through his office, the 
first time there has any for¬ 
mal recognition of the academy’s 
link with Mr. Sakharov, who re¬ 
mains a full member of tbe elite 
body despite having been stripped 
of aO other honors bestowed on 
him by the Kremlin fra his 20 
years as one of the 000011/5 top 
nuclear weapons specialists. From 
the moment 22 months ago when 
the physicist was banished to Gor¬ 
ki, 250 miles (400 kilometers) east 
of Moscow, the academy had 
shunned him. 

The statement was read on the 
telephone to reporters by Yevgeni 
Tabakeyev, the academy’s spokes- 


(Continued on Page 2. CoL 7) (Continued on Page 2, CoL 6) 
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Walesa Declares Solidarity Will Stand Firm 


From Agency Dispatches 
WARSAW — Solidarity leader 
Loch Walesa declared Thursday 
his independent union “cannot 
retreat any more” in the face of 
unrelenting assaults by Poland’s 
Communist regime. 

As be entered, a mint ing of the 
union presidium in Gdansk, Mr. 
Walesa said, “We do not want con¬ 
frontation but we cannot retreat 
any more. We cannot be passive 
any longer as this would be detri¬ 
mental for the union.” He empha¬ 
sized that strikes, not violence, 
were the union's only weapons. 

The Kr emlin on Wednesday 
charged that Soviet security was 
directly threatened by counter-rev¬ 
olutionary elements in Poland and 
condemned the Roman Catholic 
Church, for allegedly fannin g anti¬ 
communist sentiment. 

In its harshest attack since the 
summer on Solidarity, Tass 
accused the union oF sending emis¬ 
saries to southern Poland to dis¬ 


tribute “an Li-government. anti-So- 
cialist and anti-Soviet” materials. 

The severity of last summer's 
Kremlin denunciations raised fears 
in the West that the Soviet Union 
might send in troops to ensure or¬ 
der in Poland. 

Ln a rare criticism of Poland's 
Catholic Church, Tass accused 
Polish priests of holding services 
aimed at discrediting “actions of 
the government in defense of So¬ 
cialism.” 

“At the same time, attacks on 
the allied des of Poland are being 
stepped up and demagogical de¬ 
mands are being made for Po¬ 
land's withdrawal” from the Sovi¬ 
et-led Warsaw Pact and the Come- 
con economic group, Tass de¬ 
clared. 

• Soviet security has been threat¬ 
ened. it said, by calls “for using the 
lines of communications pas s i n g 
through Polish territory to pres¬ 
sure Poland’s allies." Tass appar¬ 
ently referred to rail and comm u- 


3-day Hijacking Ends 
With Beirut Surrender 


From Agency Dispatcher 

BEIRUT — Shouting “Death to 
that dog” Mourner Qadhafi, three 
weary Moslem Shiite gunmen sur¬ 
rendered Thursday, ending their 
three-day hijacking of a Libyan 
airliner to protest the disappear¬ 
ance of their spiritual louler. 
Imam Moussa Sadr. 

After the hijackers surrendered, 
the 42 hostages, including eight 
crew members, flew on to 
Damascus for a rest before return¬ 
ing to Tripoli. Libya, their original 
destination. All were reported in 
good condition but exhausted 
from the 6,000-mile forced flight 
that the hijackers had named “Op¬ 
eration Jerusalem." 

The incident began Monday, 
when the three gunmen took over 
the plane over Italy during a rou¬ 
tine fli gh t from Zurich to Tripoli. 
It was forced to land in Beirut, 
where a pregnant woman and two 
children were released, and then in 
Athens and Rome before returning 
to Beirut. 

On to Tehran 

The p lane went on to Tehran, 
where it discharged three passen¬ 
gers and headed back to Beirut 
again, where the hijackers forced 
the pilot of the Boeing 727 to land 
without runway lights or control- 
tower assistance. 

In Beirut, leaders of the Amal 
paramilitary Shiite organization, a 
senior Syrian Army commander 
and the sister of their missing relig¬ 
ious leader negotiated with the 
gunm en from the control tower. 
The hijackers said that they were 
not members of the group Amal, 
but belonged to the previously un¬ 
known “Special Forces of Sadr." 


“For God’s sake, get_ this over,” 
'the Chilean pilot, Rene Bofae. 54, 
screamed over the radio before the 
surrender. “End it for humanitari¬ 
an reasons.” 

The hijackers, who had been 
armed with submachine guns, gre¬ 
nades and tear gas. gave up Five 
hours after their final landing in 
Beirut It was their third landing 
here in three days. 

The three men. who appeared to 
be in their early 20s, left the jet 
shouting, “Death to that dog. 
Death to that criminal, agent 
Qadhafi.” They were arrested by 
Syrian troops of the Arab Deter¬ 
rent Force in Lebanon. 

The hijacking was the sixth by 
the Shiite Moslem followers of the 
missing Imam since he disappeared 
three years ago, but the first in¬ 
volving a Libyan plane. The three 
hijackers, identified as Lebanese 
named Hamze, Ali and Munir, and 
the rest of Lebanon's 900.0(X>- 
member Shiite Moslem communi¬ 
ty charge that CoL Qadhafi kid¬ 
napped fmam Sadr, their Iranian- 
born leader, on a visit to Libya. 

Libyan authorities, however, say 
that the religious leader left Libya 
for Italy. Italian authorities con¬ 
firm that someone using Imam 
Sadr's nam e and passport arrived 
in Rome, but they do not know if 
it was actually the imam. 

Thursday. Libya said that it had 
nothing to do with the disappear¬ 
ance of Imam Sadr and in an an¬ 
grily-worded statement distributed 
here by its “brotherhood bureau” 
(embassy) told the hijackers that 
they oouid “go to Mars," and re¬ 
peated accusations that they were 
U.S. agents. 


nication lines running through Po¬ 
land to East Germany, where the 
Red Army mn?¥itafn< troop con¬ 
centrations. 

Some “provocative dements" 
are questioning the “existing Sovi¬ 
et-Polish border” and “maliciously 
smear” the Red Army’s liberation 
of Poland from Nazi invaders, 
Tass said. 

Solidarity’s national leadership 
commission, which meets Friday 
in Gdansk, is expected to approve 
launching a general strike if the 
government gets and uses “ex¬ 
traordinary” powers, including a 
strike ban. 

The government apparently has 
dropped consideration of the 
strike ban at least temporarily, as 
the emergency bill is not on the 
agenda of the next two sessions of 
the Sejm (parliament) this month. 

Mr. Walesa was speaking after 
returning from Warsaw, where his 
talks Wednesday with the Polish 
primate. Archbishop Jozef Glemp, 


New Silver Coin 
Is Authorized 
By U.S. Senate 

The Associated Press 

WASHINGTON — Legisla¬ 
tion to authorize a George 
Washington half-dollar com¬ 
memorating the 250th anniver¬ 
sary of the first president’s 
birth has been approved by the 
Senate and sent to President 
Reagan. 

The coin would be minted 
only in 1982 and 1983. and al¬ 
though it would be legal tender 
rather than a purely commemo¬ 
rative item, it could be worth 
far more than 50 cents because 
it would be 90-percent silver. 

The legislation stipulates that 
the coin be sold for 20 percent 
more than what it costs the gov¬ 
ernment to make and distribute 
it, with profits helping to pay 
off the more than SI-trillion na¬ 
tional debt. It would sell for ap¬ 
proximately $10. 

The legislation authorizes is¬ 
suance of up to 10 million 
Washington half-dollars. The 
coin would be the first new one 
minted in the United States 
since the government’s unsuc¬ 
cessful experiment with the Su¬ 
san B. Anthony dollar in 1979. 


failed to bring Solidarity and the 
Communist authorities back to the 
negotiating table. 

One of the intermediaries be¬ 
tween Solidarity and the govern¬ 
ment, Catholic deputy Janusz Za- 
blocku who met both the archbish¬ 
op the and Communist Party lead¬ 
er, Wojciech Jaruzelski, 
Wednesday, was quoted by the In¬ 
terpress news agency as saying that 
a ray of hope remained, but he saw 
little probability in the near future 
of another meeting among the 
chyire h. Solidarity and the Com¬ 
munist authorities. 

The apparent temporary govern¬ 
ment backing down on a strike ban 
came after Archbishop Glemp sent 
a letter to every parliament mem¬ 
ber and to Gen. Jaruzelski wanting 
that passage of the law “could lead 
to a wave of strikes with unknown 
and unforeseeable range and con¬ 
sequences.” 

Meanwhile, the anti-Communist 
Confederation of Independent Po¬ 
land is siieH a manifesto Thursday 
falling for a mass social resistance 
movement. About 1,000 people 
took part in a confederation sched¬ 
uled march in Katowice, held pri¬ 
marily to demand the release of so- 
called political prisoners, including 
confederation leader Leszek Moc- 
TiiUlri, organizers said. 

The confederation, in a commu¬ 
nique telexed to news agencies, 
said a “determined, massive offen¬ 
sive" action was the only way to 
rescue Poland from a “counter-rev¬ 
olutionary’’ offensive launched by 
the Co mmunis t Party. 

- It said the party had “regained 
the initiative” and alleged that “di¬ 
rect preparations for a confronta¬ 
tion by force are being carried 
out.” 

The Communist Party paper 
Trybuna Ludu wrote 
Thursday,“Solidarity leaders dem¬ 
onstrate constant concern over 
their popularity and this is most 
easily gained through negation, 
through a resounding no. 

“But bow much longer can this 
no continue when more and more 
people in Poland begin to realize 
that such posture can only lead to 
catastrophe,” the paper asked. 

The deputy marshal of parlia¬ 
ment, Piotr Stefanski, told the offi¬ 
cial PAP news agency that a new 
law setting stria rules for calling 
strikes seemed sufficient now. But 
be added that the parliament 
would also consider a special pow¬ 
ers art for the government when it 
was instructed to do so by the par¬ 
ty in the form of a formal motion. 


Greek Opposition Picks New Leader 


United Press International 

ATHENS — The New Democra¬ 
cy Party, which was swept out of 
power in general elections in Octo¬ 
ber. has elected former Defense 
Minis ter Evangel os Aver off to re¬ 
place George Rallis as its leader. 

Mr. Averoff, 71, received 67 
votes Wednesday from the party’s 
parliamentary group to 32 for Cos¬ 


tas Stefanopoulos, a former minis¬ 
ter to the premier, and 12 for for¬ 
mer Coordination Minister 
Ioannis Boatos, a party spokesman 
said. 

Mr. Averoffs election followed 
a vote of no confidence Monday 
against Mr. Rallis, who then re¬ 
signed as leader of the rightist par¬ 
ty founded after the restoration of 
democracy in 1974. 


CERTAIN THINGS DISTINGUISH 
THE LEADING HOTELS OF THE WORLD 

To those who know’ what these things are-and 
they cannot be captured adequately in a few words 
in an advertisement-may w r e commend our 
complimentary directory? It features the more than 
one hundred and fifty de luxe hotels which are 
members of the select worldwide association 
called, perhaps rather immodestly, but we think 
with justification-The Leading Hotels of the World. 
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Republicans 
Join Vote for 
Foreign Aid 

$5.7 Billion in Funds 
Authorized by House 

By Martin Tolchin 

New York Toner Service 

WASHINGTON — With many 
Republicans voting for their first 
foreign aid bill, the House heeded 
President Reagan's plea and ap¬ 
proved a $5.7-b01ion foreign aid 
authorization for fiscal 1982. 

The Wednesday night vote was 
222 to 184. The measure would 
have been defeated without the 
support of 97 Republicans, includ¬ 
ing staunch conservatives who had 
previously railed against foreign 
aid- Bui 86 Republicans defied the 
president and maintained their 
party's tradition of voting against 
such assistance. 

The Democrats, who waited for 
the Republicans to cast their votes 
before voting themselves, also 
voted uncharacteristically. A total 
of 125 supported the measure, but 
98 voted against it, some cas t ing 
their first votes against foreign aid. 

“It was a loyalty test on the Re¬ 
publican side,” said Edward J. 
Derwinski, Republican of minors, 
second-ranking minority member 
of the Foreign Affairs Committee. 
“The Democrats engaged in a little 
bit of old-fashioned posturing. 
They’ll go home and say, ‘Look, 
the Republicans are cutting school 
lunches »nd giving money to for¬ 
eigners’.” 

Conference Set 

The Senate has approved $5.8 
billion in foreign aid authoriza¬ 
tion, and the measures now wifi be 
sent to a House-Senate conference 
to resolve differences in the two 
bills. 

Mr. Reagan again asked for sip- 
port at a White House meeting 
Wednesday morning with Republi¬ 
can leaders. 

The vote was considered a 
bellwether for another, expected 
Thursday, rat a foreign aid appro¬ 
priation bin. Republicans tradi¬ 
tionally oppose such legislation 
and Democrats withdrew their 
support in recent years in the face 
of reductions in domestic pro¬ 
grams. 

But harmony prevailed on the 
House floor, as Republicans and 
Democrats withdrew some contro¬ 
versial amendments and approved 
the remainder by voice vote rather 
than by more tnno co nsnnung 
tronic votes that place the mem¬ 
bers on record. 

The bill authorizes $6 billion in 
fiscal 1982 and $6.2 billion in fis¬ 
cal 1983 for foreign military, devel¬ 
opment and economic assistance 
programs. The 1982 authorization 
is $1.1 billion more than the fiscal 
1981 authorization, $654.1 nriHion 
less th«n the administration's orig¬ 
inal request and $299 million more 
than the administration’s revised 
budget request in September. 

Of the total, SI billion is ear¬ 
marked for military assistance pro¬ 
grams; $2$ billion for economic 
assistance; $1.9 billion for devel¬ 
opment assistance and the remain¬ 
der for programs such as interna¬ 
tional disaster assistance and inter¬ 
national narcotics control; $105 
million was earmarked for the 
Peace Corps; and $343 million for 
the Agency for International De¬ 
velopment and the International 
Development Cooperation Agen- 
cy. 

The House approved by voice 
vote an amendment by Stephen G. 
Solarz, Democrat of New York, 
prohibiting military aid or sales to 
countries with a pattern of intimi¬ 
dating or harassing individuals in 
the United States. 



Alexei Semyonov reacted 
happfly in Washington to re¬ 
ports that his wife may be al¬ 
lowed out of the Soviet Union. 

Kremlin Tells 
Alexeyeva to 
File for Visa 

(Continued from Page 1) 

m a n . It said: “Dr. Sakharov and 
Miss [Yelena] Bonner [Mr. Sa¬ 
kharov’s 58-year-old wife] have 
ended their hunger strike. They are 
presently in hospital under medi¬ 
cal supervision. They are receiving 
a special diet for a few days before 
they can return to a normal regime 
of eating. The state of their health 
is satisfactory." 

Later, Miss Alexeyeva made her 
call to Mr. Aleksandrov and 
received additional <***««!< Miss 
Alexeyeva said that the academy 
president told her the Sakharovs 
“had told the hospital administra¬ 
tion that they wanted to end their 
hunger strike,” and that they were 
now taking fruit juice and were out 
of danger. He did not say how he 
had learned tins, nor did he reveal 
which hospital admitted the cou¬ 
ple. 

Earlier. Miss Alexeyeva was 
summoned for the second day in a 
row to KGB headquarters to see 
Mr. Baranov, who has played a 
prominent role in the KGB han¬ 
dling of the Sakharov case since 
Jan. 22, 1980, when Mr. Sakharov 
was picked up on a Moscow street 
and flown to Gorki to begin his 
indefinite term of administrative 
exile. Mr. Baranov’s purpose was 
to tdl Miss Alexeyeva that a KGB 
ban on her traveling to Gorin 
would be lifted for her to-visit the 
Sakharovs on Dec. 14. 

Miss Alexeyeva said the KGB 
officer gave her no additional de¬ 
tails about the affair, other than 
confirming for the first time that 
the hospital involved was in Gorki. 

Russia Convicts 2 
In Smuggling Case 

Reuters 

MOSCOW — Two West Ger¬ 
man truck drivers w ere sentenced 
to Soviet labor camps after they 
were convicted of smuggling more 
than $4 J million in currency and 
goods in and out of the Soviet Un¬ 
ion. 

A Moscow court on Wednesday 
sentenced one of the men to fire 
years in a camp for hard labor, and 
the other to three years in a regular 
camp. Several Soviet citizens who 
testified during the trial faced sep¬ 
arate proceedings for their part in 
the operation. 

The two drivers worked for a 
Bonn company that shipped office 
equipment and foreigners’ person¬ 
al effects to and from Moscow. 


WORLD NEWS BRIEFS 

15 Reported Dead in Lebanon Blasts 

The Associated Press 

BEIRUT — Three explosions struck Lebanon’s northern port city of 
Tripoli Thursday and firat reports said 1$ persons were killed and several 
others wounded, some critically, a police spokesman said. 

The spokesman also said unidentified gunmen killed 11 persons from 
rate famil y in their beds Thursday and injured five others in a dawn raid 
in AdbaL 16 mfles northeast of Tripoli A Lebanese soldier was among 
the dead. 

Reports from Tripoli gave no details about the blasts or what caused 
them, the spokesman said. A spate of car bombs has claimed 148 lives in 
Lebanon since September, by police count. 

China Continues Line on UN Chief 

United Prerr International 

PEKING — China said Thursday that it will continue supporting 
Third World candidates for the United Nations secretary-general's post, 
no mari e* what “complicated and tortuous” situations emerge- 

China's repeated vetoes farced incumbent Kurt Waldheim to with¬ 
draw his bid for another term as secretary-general. The United States, 
which was locked in more than a monthlong dispute with China over the 
selection process, vetoed the candidate preferr ed by China, Tanzanian 
Foreign Minis ter Salim Ahmed Salim. 

With both men now withdrawn, other candidates have entered the 
field and China said that its alignment with the Third World would 
continue to guide its actions. 

U.S. Halts Draft Law Prosecutions 

The Associated Press 

WASHINGTON — The Justice Department said Thursday it has de¬ 
cided not to prosecute young men far failing to register for the draft 
until the White House decides whether to recommend ending the manda¬ 
tory registration procedure. 

The decision was announced only a day before some U.S. attorneys 
were scheduled to go before grand juries and seek indictments of men 
who refused to register. The number of eligible men who have failed to 
register has been privately estimated at 800,000, but government figures 
are lower. 

A Justice Department spokesman said 161 cases were “in die pipeline” 
although only a handful were to be presented to grand juries Friday. 
Young men are required to register within 30 days of their 18th birthday. 

House Votes Gas Financing Package 

The Associat ed Press 

WASHINGTON — A special financing package for the $43-billion 
A la sk a natural gas pipeline was passed Thursday by the House, in an . 
unusual second vote needed to overcome parliamentary obstacles, and 
sent to President Reagan. 

The vote was 230 to 188. A vote of 233 to 173 approving the package 
Wednesday in effect was voided by a parliamentary tactic of opponents. 
The package, proposed by Mr. Reagan in October, is designed to attract 
bflKons of dollars in private construction loans for the 4,800-mDe pipe¬ 
line, intended to bring Alaskan natural gas to the lower 48 states. 

Financiers have been reluctant to back the project, saying it is too 
large and that more assurances are needed to ensure a return on their 
investment. The package would waive antitrust and pricing laws to shift 
muc h of the financial nsk from leaders to consumers. 

5 Spanish Officers Lose Commands 

Reuters , 

MADRID — Five Spanish Army ca ptains who signed a manifesto 
sympathetic to plotters of February’s abortive mili tary coup have been 
relieved of their commands, the army’s official bulletin Thursday. 

The five were among 100 junior and noncommissioned officers who 
signed the manifesto published on the eve of Constitution Day celebra¬ 
tions Sunday. It also coincided with the absence of King Juan Carlos,. 
away on a tour of the Gulf states. 

Military chiefs immediately ordered that the signatories be placed , 
under house arrest for two weeks mid warned of dire consequences for i 
anyone else in the armed forces s upp orting the manifesto. 

Arrests Made in S. Africa Bombings 

The As s oc i a te d Press 

DURBAN, South Africa — Police have arrested several members of 
the banned African National Congress in connection with a series of 
bomb explosions in Durban this year, officials announced Thursday. 

Police would not say how many members of die black nationalist 
organization had been arrested, but the South African Press Association 
reported more than six had been seized, including whites, blacks and . 
Indians. 

Police also said they had seized a large quantity of Communist-made ‘ 
weapons, ammuni tion and explosives, AK-47 automatic rifles 

and hand grenades. 

Japan, Soviet Union to Hold Talks 

The Associated Press \* 

TOKYO ■— Japan and the Soviet Union next month wQl hold them, 
first official meetings since the Soviet incursion in Afghanistan in De¬ 
cember, 1979, a Foreign Ministry spokesman said Thursday. 7 

The talks are to be hdd Jan. 20-21 in Moscow. The Soviet delegation 
will be headed by Deputy Foreign Minister Nikolai P. Fityubin, and 
Japan wfll be represented by Keisuke Yarmgjya. a Foreign Ministry dep¬ 
uty vice minister, the spokesman saicL 

Japan was expected to bring up its daims to four erf the Kuril Islands - 
off northern Japan, which have been occupied by the Soviet Union since 
1945. Working-level talks between the two countries were last held in 
May, 1979. 


Israel Breaks an Arab Strike; 
Egypt Appeals on Tactics 
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(Cmrtimied from Page 1) 
Anabta and Tulkarm called a 
strike that Israeli radio quoted 
Nablus Mayor Bassam Shaka as 
saying was in response to Israeli 
policy in Gaza and the new dvp 
administration there, The Associ¬ 
ated Press reported from Tel Aviv. 

[There were several stone-throw¬ 
ing modems and demonstrations 
in the West Bank, the military 
said, but no damages or casualties 
were reported. In Ramaflah, north 
of Jerusalem. Arab youths bunted 
a tire, they said] 

The confrontation began two 
weeks ago when Gaza physicians, 
veterinarians and pharmacists ob- 
i jerted to a new 12-percent Israeli 
value added tax, saying that it was 
illegal under the 1949 Geneva 
Convention for an occupying au¬ 
thority to impose new taxes. The 
Gaza Medical Society has ap¬ 
pealed the tax before Israel’s Su¬ 
preme Court. 

Shopkeepers and the municipali¬ 
ty joined the general strike when 
army troops welded shut several 
pharmacies, and the conflict devel¬ 
oped into a series of demonstra¬ 
tions, including one in nearby Ra- 
fiah, where a 16-year-old student 
was lolled by a soldier and two 
other students were wounded 
After Gaza shops be gan reopen¬ 
ing Thursday, the Medical Society 
met with officials of the nrihtaxy 
government and agreed to end its 
strike as long as physicians and 
pharmacy owners were not pro¬ 
secuted The authorities _ agreed 
| to suspend the imposition of 
the sales tax until the Supreme 
Court decides the issue. 

Later, the municipal council met 
and demanded that a promise of 
immunity from prosecution be ap¬ 
plied to shopkeepers and students 
who had been charged with violat¬ 
ing the anti-strike law. Mr. Shawa 
said that if the condition was not 
met, the entire Municipal Council 
wwould resign. He said that 400 
students had be e n arrested in Gaza 
in the last three days. 

Although the Gaza strike bran 
as a protest of the Israeli tax mat 
issue quickly became secondary to 
a general resistance to the install¬ 


ment on Nov. 1 of a new Israeli 
“civilian” adminis tration of the 
military government The separa¬ 
tion of civilian and military func¬ 
tions in Gaza and the West Bank is 
part of Defense Minister Sharon’s 
plan to prepare the way for auton¬ 
omy — a provision of the Camp 
David peace prooess that has been 
rejected by Palestinian leaders. 

Mr. Shawa said that although 
the strike appeared to have been 
broken, it had been the most effec¬ 
tive display of civil disobedience in 
Gaza once 1967. 

'Three years ago. they welded a 
few shops and the owners begged 
to be allowed to reopen. This time 
they [the Israelis] expected the 
same uring to happen, and the peo¬ 
ple didn’t beg,” Mr. Shawa said. 

Arabs liked by Cbeysson 

BEIRUT (AP) _— Arab coun¬ 
tries and the PLO protested Thurs¬ 
day against French Foreign Minis¬ 
ter Claude Gheysson’s statements- 
in Israel on Europe's role in the 
Middle East conflict. 

Kuwait and the Palestine Liber¬ 
ation Organization sought clarifi¬ 
cations from the Fitacb govern¬ 
ment and the Syrian government 
newspaper. Tistnin, charged that 
Mr. Gheysson's declarations were 
“a serious reversal" of French poli¬ 
cy in the Middle East. The Saudi 
Arabian press was also critical of' 
Mr. Cheysson’s statement. 

What aroused Arab anger was 
his call on Europe to abstam from 
interfering in the conflict. 


Book Reports 
Burger, Nixon 
Hdd Talks 


Win Andorra Election 

Reuters 

ANDORRA LA VELLA — 
Moderates and progressives have 
won a majority an. Andorra’s 28- 
member ruling General Council, 
according to election results an¬ 
nounced Thursday. 

The 700-year-old principality, 
located in a valley of the Pyren ee s 
between France and Spain, voted 
Wednesday far the new council, 
which runs the civic affairs of the 
area’s 35.000 citizens. 


(Continued from Page 1) 

“I can’t concave of the chief jus¬ 
tice over at the White House dis¬ 
cussing cases before the court. Cer¬ 
tainly I was not a party to it,” Mr. 
Mitchell said. 

He also said Mr. Ehrlichman 
was the one who proposed asking 
Mr. Burger to step down before 
Mr. Nixon left office; and that die 
idea was never communicated to 
Mr. Buiger. “It was a cute idea 
FhrHchman came op with,” Mr. 
Mitchell said. 

The comments about Mr. 
Burger are contained in a chapter 
of “Witness To Power,” Mr. Enri- 
ichman’s recounting of the work¬ 
ings of government during the 
Nixon administration. The book is 
scheduled for publication in 
March or ApriL 

Mr. FhHiriinMn riactined com¬ 
ment on any aspect of the book. 
But Michael Korda, editor in chief 
at Simon and Shuster, the publish¬ 
er, said “nothing substantive” will 
bechanced. 

Mr. Nixon’s office said the for¬ 
mer president would have no com¬ 
ment. 

Mr. Ehrlich man, Mr. Nixon's 
forma domestic adviser, was con¬ 
victed of involvement in the 
Watergate scandal and served a 
prison term in part for falsely testi¬ 
fying before a grand jury. 

If Justice Burger had contacts 
with the Nixon white House, he 
would not have been the first Su¬ 
preme Court justice to maintain 
such a line of communication. For¬ 
mer Justice Abe Fortas was said to 
have had regular contact with Lyn¬ 
don B. Johnson, and the late jus¬ 
tice W illiam O. Douglas communi¬ 
cated with presidents during his 
tenure on the court. 

In the galley proofs. Mr. Ehrl- 
ichman describes Justice Burger ar 
“a man with agg randizing tenden¬ 
cies.” He says Jostice Burger re¬ 
peatedly pressed the White House 
to support him ixi efforts to give an 
annual-televised “state of the judi¬ 
ciary” speech before Congress. 

“We were not about to sponsor 



Warren E. Burger 

the Warren Bingo - Show on. prim* 
time,” Mr. Ehrlichman writes, f' 
“Burger tried to sell his idea all 
over the city of Washington with¬ 
out success.” 

Mr. Ehrlichman says Justice 
Burger also tried unsuccessfully to -7 
secure the use of presidential air- 
planes for his travels, inclu ding a- 
trip to Europe. 

“Buiger did not permit minor 
disappointments over speeches or 
airplanes to impair his f riendsh ip- 
with the president," Mr. Ehrlich-.' .7 
man writes. “As an aspect of this »*-= 
campaign he sent a steady stream 

of notes and letters to Nixon, 
many of them through my office:" £ 

In tnm, “The president and! •; 
John Mitchell made a constant ef- 
foil to ken in touch with Burger.' » 
The president had a notion mar - ■ 
Burger’s decisions on cases before 
the court were not always worked ‘7 
out with sufficient clarity," Mr. /' 
Ehrlichman writes. ' ■» 

“On several occasions Nixon, }j 
Mitchell and I openly discussed j 
with the chief justice the pros and £ 
cons of issues before the court." . v 

In legal terminology, discussion- • 
of pending issues outside the con- ‘i 
fines of the judicial process and- ) 
without die presence of other par-. I 
ties to a case is called ex parted 
commum cation. The American'! 
Bar Association's Code of Juditial! 
Conduct says that, except - as an-: 
thorized by law, no judge should} 
“initiate or consider proceeding." 
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: Schmidt Visit 
InE.Creniiaiiy 
Starts Today 

Bonn Leader Hopes 

To RenewAXalogae 

Rouen 

BONN — Chancellor Helmut 
\ Jchmidt travels to East Germany 
1 ; r riday for the first top-level East- 
JVest German encounter on Ger- 
nan soil in 11 years. 

The chancellor has- staked a 
'resit deal on maiuoixung the dia- 
ogue between East and West; par- 
icularly in times of tension such 
. is the aftermath of the Soviet in- 
jerventioo in Afghanistan two 
years ago. 

He and Foreign Minister Hans- 
Dietrich Genscher have met lead- 
srs from nearly ail Soviet-bloc 
antes in the last few months, while 
- ite chancellor wiD meet with Presi- 
Gient Reagan in the United States 

iext moau. 

But while other East-West ex- 
• Aanges have continued, the cfcan- 
jeflor's three days of talks with 
Communist Party leader Erich 
Honecker will be the first between 
East and West German leaders 
since 1970. 

Brandt's 1970 Visit 

Relations between the German 
slates have been put on a more 
normal footing since former Chan¬ 
cellor Willy Brandt’s visit to Erfurt 
. in March, 1970. But 'they remain 
, 1 ; more susceptible than others to 
"‘shifts in overall East-West rela¬ 
tions, a vulnerability highlighted 
by two postponements of the 
Schmidt-Honecker meet ing in the 

- last two years — first because of 
Afghanistan and then following la- 

- bor unrest in Poland. 

the chancellor believes the two 
Germanvs, on the sens live, edges 
of the East-West divide, have a 
special duty to promote peace and 
security in Europe. But he cau- 
. dotted last week against exaggerat¬ 
ed expectations from his talks with 
Mr. Honecker. 

Mr. Brandt’s Erfurt meeting ber- 
rv raided a change in inter-German re¬ 
flations. A package of accords, in¬ 
cluding the 1971 four-power Berlin 
agreement and the 1972 East-West 
German "basic treaty," helped sta¬ 
bilize life in the former German 
capital and opened up the prospect 
of travel between East and West. 

But the movement has been 
mostly one-way — from West to 
. East—and even this has been cur¬ 
tailed since October of last year, 
when East Germany more than 
doubled the amount of hard cur- 
......rcney Westerners must exchange 

-on visits to the East 

This was dearly in the chancel- 
■or'b mind when be spoke last week 
if overcoming setbacks in.inter- 
3erman relations. 

.Bonn wants East Berlin tp abd- 
sh the increase but denies reports 
■ - -that agreement has already been 
reached to cut it bade and virtually 
eliminate the exchange levy for 
pensioners, children and invalids 


Head of UN’s. Refugee Body 
Accepts Nobel Peace Prize 


Untied Pros Inunauouai 

OSLO — King Olav V formally presented 
the .1981 Nobel Peace Prize Thursday to the 
Office of the United Nations High Commis¬ 
sioner for Refugees for helping the world's 16 
million victims of war, poverty and persecu¬ 
tion. Li was the the office won 

the award. 

Foul Hanling, the high commissioner of the 
body, accepted the $180,000 prize, which he 
said would go toward the purchase of medical 
equipment Cor refugees who are crippled. 

"We will use the funds to provide hospital 
care, artificial limbs, wheelchairs," said Mr. 
Hurtling, a former Danish premier who has 
held the UN post since 1978. 

Mr. Hurtling cited growing refugee colonies 
in Latin America, Africa and Asia as matters 
to be faced by the refugee commission. 

John Sanness, the Nobel Peace Committee 
chairman, said the group would continue to be 
crucial in the future. "In the years that lie 
ahead, also, we shall encounter men and wom¬ 
en on the run," he said. 


The refugee office was founded in 1951. It 
won.the 1954 peace prize for its resettlement 
of Europeans left homeless by World War XL 

Ten other Nobel laureates', six of them U.S. 
citizens, received their gold medals, diplomas 
and checks from Sweden's King Carl XVI 
Gustaf in Stockholm later Thursday. 

The 1981 medicine prize was split among 
Roger Sperry and David Hubei of the United 
States and Torsten Wiese! of Sweden. They 
were honored for their work on the human 
brain. The literature award went to FKas 
CanettL* Bulgarian-bom Jewish novelist who 
lives in Britain, for his works on fascism, dicta¬ 
torship and mass psychology. 

The economics price was given to James To¬ 
bin of the United Slates, for studies of bow 
financial decisions are made. The chemistry 
award went to Roald Hoff mann of the United 
States and Kenichi Fukui of Japan for work on 
anticipation of the course of chemical reac¬ 
tions. Americans Nicdaas Bloembergen and 
Arthur Schawlow and Kai Siegbahn of Sweden 
won the physics prize for their laser beam 
studies. 



Reagan Urged to Seek 4 Changes 
In Draft Treaty on Law of the Sea 


Pool Harding with the peace prize. 


OAS Human Rights Text Criticized as Weak 


The Aaodaed Press 

CASTRIES, St Lucia —The Or¬ 
ganization of American States has 
approved a human rights resolu¬ 
tion that has been criticized as 
being weak because it does not 
mention any specific country as a 
violator of rights. 

After it was approved Wednes¬ 
day. Barbados’ ambassador to the 
OAS, Charles A.T. Skeele, said the 
resolution, based on a draft pre¬ 
pared by Argentina, had emerged 
as weak because of a lack of US. 
leadership for something stronger. 
He said Barbados would not sup¬ 
port such a resolution next year. 


The resolution fails to mention 
any specific country but asks gra- 
eral progress toward respecting 
hitman lights. Ar gentina said It 
was supporting the resolution be¬ 
cause it did. not mention specific 
countries. 

The OAS members, meeting as a 
committee, approved the resolu¬ 
tion by acclamation. That leaves 
only a final qpenvote before its 


adoption is officiaL 
Everett E Briggs, U.S. deputy 
assistant secretary of state for Lat¬ 
in American affairs, told (he OAS 
members that the resolution was 
“perhaps not perfect," but was one 


"respectable and deserving of the 
support of all member nations.’* 

Accusation Against Argentina 

WASHINGTON (AF) — Ar¬ 
gentina’s security forces dumped 
bodies into the sea from helicop¬ 
ters in a "foolproof form of secret 
liquidation" to rid the country of 
suspected subversives, an associate 
of the Carnegie Endowment for 
International Peace charges in an 
article in Foreign Policy, published 
by the endowment 

"Bodies were dropped by heli¬ 
copter into the Antarctic-bound 


currents of the Sooth Atlantic, 
alive or ripped open to make them 
sink," wrote Charles Mactihhng 
Ji-. an international lawyer and a 
former State Department adviser 
on political and military affairs in 
the Kennedy and Johnson ad¬ 
ministrations. 

Mr. Maechllng gave no attribu¬ 
tion for his assertions. A Foreign 
Policy staff member said a similar 
account is contained in an appen¬ 
dix to the record of the House For¬ 
eign Affairs subcommittee on in¬ 
ternational organizations and 
human rights, which held hearings 
in September, 1979, into alleged 
disappearances in Argentina. 


By Bernard D. Nossiter 

New York Times Service 

UNITED NATIONS, N.Y. —A 
nine-month policy review by the 
Reagan admi n i stration has con¬ 
cluded that the United States 
should negotiate changes in a trea¬ 
ty regulating use of the seas and 
their mi neral resources rather than 
abandon it, according to adminis¬ 
tration officials. President Reagan 
is expected to announce this deci¬ 
sion by the end of the month. 

The officials said Wednesday 
that the principal agencies in¬ 
volved, the Departments of State, 
Defense, Treasury and Interior, 
have agreed that the best course 
for the united States is to renego¬ 
tiate provisions that create an in¬ 
ternational cartel to man«gg the 

mining of nickel, copper, cobalt 
and manganese on. the seabed. 

An “options paper" is to be sent 
to Mr. Reagan. Officials said it 
weighs the advantages and disad¬ 
vantages of refusing to sign the 
Law of the Sea treaty, the product 
of eight years of labor by 150 na¬ 
tions. 

Mining Sections 

The United Slates said last 
March that it could not conclude 
the agreement and that more rim« 
was needed for the new adminis¬ 
tration to make op its mind. 

Nearly all the other nations en¬ 
gaged in the drafting have warned 
that no important changes will be 
accepted at this late date. 

It is the deep-sea mining sec¬ 
tions that have drawn most criti¬ 
cism in the United States, especial¬ 
ly from companies that have begun 
to *wwm> mmerals in the oceans. 
The 1980 Republican platform 
complained that the treaty "inhi¬ 


bits U.S. exploitation of the seabed 
for its abundant mineral re¬ 
sources/’ 

A dminis tration officials are also 
concerned by what they call the 
"institutional precedent.” The 
treaty creates a global authority 
that would limit the amount of 
min erals to be drawn from the sea. 
The pact explicitly states that this 
device is designed to support the 
prices of minerals mined on shore, 
ranadn the worid's leading nickel 
producer, and Chile, Peru, Colom¬ 
bia, Zambia and Zaire all mine one 
or more of the minerals that are 
foand in the sea. 

Administration officials fear 
that a cartel for seabed mining will 
open the door to parallel devices 
for many other commodities. 

4 Important Areas 

The interdepartmental paper 
that Mr. Reagan will receive inges 
renegotiation in at least four im¬ 
portant areas. One is the formula 
for a production "limit now written 
into the draft treaty. 

Another is the treaty's demand 
that companies given licenses to 
mine sell their technology at “fair 
and reasonable terms " to an inter¬ 
national agency that would exploit 
the seabed for Third World na¬ 
tions. The mining companies com¬ 
plain that this leaves them little 
bargaining power. 

The third area involves a council 
of 36 nations with the power to 
make policy for seabed exploita¬ 
tion. The formula for membership 
suggests that the United States, Ja¬ 
pan, West Germany, Britain and 
France will be the crnly industrial 
natio ns to be members and they 
could be outvoted by a combina¬ 
tion of Third World and Soviet- 


bloc countries. The United States. ' 
wants voting in the council weight¬ 
ed to reflea the fact that most of 
the investment will come from the' 
industrialized five. 

Finally, the administration is 
disturbed over a “review confer-, 
ence" that would take place 20 
years after commercial m i ni n g be- 
gins. Two-thirds of all nations' 
signing the treaty could then 
rewrite it. In effect, the United ' 
States might become party to trea¬ 
ty provisions that the Senate 
would have no chance to approve. 


Best 


TAX-FREE 

EXPORT FBMttj 

| ALL PERFUMES • COSMETIC 
BAGS •SCARVES • TIES j 
FASHION ACCESSORIES I 


||& 

fUWLEQ NAIL OBOEf DEMSTMEKT 
WEE SAWS 


6-Page Ad in U.S. Assails French Socialists WHAr MEANS ‘HAPPY CHRISTMAS’ IN ANY LANGUAGE? 


S'askingpm Pan Service 

WASHINGTON — There, be¬ 
tween the ads for dining room fur¬ 
niture and the weekly specials at a 
local food store, was an extraordi¬ 
nary 16,000-line treatise cm the 
state of Socialism in France. 

Published at a cost of more than 
$100,000. the six-page advertise¬ 
ment in Wednesday’s editions of 
The Washington Pest was the cre¬ 
ation of an obscure, ultraconserva¬ 
tive organization called the Soci¬ 
eties for the Defense of Tradition. 
Family and Property. The group 
has chapters in the United Sates, 
in addition to nine other Western 
Hemisphere countries, as well as 
France, Spain and Portugal. . 

Later Wednesday, the organiza¬ 
tion announced that the advertise¬ 
ment was the first in a series to be 
published internationally warning 
that the Socialist government in 
France port aids dangers for the 
West,. 

Under die title “What Does 
Self-Managing Socialism Mean for 
Communism: A Barrier'! Or a 
Bridgehead?” the article went into 
polemical detail about the Socialist 
Party’s program since it took pow¬ 
er in France and concludes with a 
quotation from the Lady of Fati¬ 


ma, “In the end my Immaculate 
Heart will Triumph.” 

The group’s lobbyists in Alexan¬ 
dria, Va, were not available for 
comment. A news release said the 
advertisement was a “detailed 
analysis of French self-manage¬ 
ment” that showed that French So¬ 
cialism “aims at the diqnlffgratimi 
of today’s society into an anarchic 
utopia." 

Several sources characterized 
the group Wednesday as a Brazili¬ 
an-based Roman Catholic lay or- 

Woman, 74, Imprisoned 
For Red Brigades Role 

The Associated Pna 

GENOA — A local court Thurs¬ 
day convicted Catarina Picasso, 
74, on terrorism-related charges 
and sentenced her to three years 
and four months in prison. 

Mrs. Picasso, a widow, was ar¬ 
rested in October, 1980. Police 
seized aims, ammunition and a file 
of the Red Brigades from her 
apa r tment which, they said, was a 
terrorist hideout. She was tried 
with 31 others on charges of be¬ 
longing to an armed band. 


ganization supported by several 
wealthy land owners and industrial 
families primarily in South Ameri¬ 
ca. 

[In Paris, authoritative govern¬ 
ment sources said that they were 
not prepared to react to me ad¬ 
vertisement, but were studying it 
“There is absolutely no panic and 
we far more interested in knowing 
who or what is behind the ad¬ 
vertisement." a spokesman at the 
Hysee Palace said Thursday, add¬ 
ing that there might be some reac¬ 
tion “lata-.” ] 

The Rev. Enrique T. Kocda. a 
staff member of the Free Congress 
Research and Education Founda¬ 
tion, a conservative research group 
here, called the group a well-fi¬ 
nanced Catholic lay organization 
that produces professionally de¬ 
signed newsletters and background 
papers on auti-Communist sub¬ 
jects as weD as such issues as abor¬ 
tion and private property rights. 

Thomas Quigley, Latin Ameri¬ 
can adviser to the UJS. Catholic 
Conference, said the organization 
“considers mast of the changes in 
the Catholic Church and society 
are bad and is very much oriented 
to the supposed ideals of the Mid¬ 
dle Ages. 
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fascinating, many-faceted 
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A toa&coautoy par excellence, Mexico oners you a fascinating journey through time and space, taking you back 
to tire precolumbian era whose mysterious Olmec, ToJtec, Mayan and Aztec civilizations have left impressive reminders of 
tfaeifitiaotpaU. Later came the colonial period, with its legacy of Baroque palaces and richly decorated churches 
like Santa Prise* in Taxco... and. more recently, the explosion of modern Mexico, proudly typified by the capital, Mexico CHy. 

with its broad avenues, tree-shaded parks, and mus eum s housing innumerable treasures of the fabulous past as well 
as striking examples of contemporary Mexican art, not forgetting Guadalajara, a large up-to-date town which has succeeded 
in preserving its oki-world charm. Here too are many beach resorts, some of them world-famous like Acapulco, 

Puerto VaHarta. Maxatlan and Cancun; others more unspoiled, featuring immense expanses of fine sand hinged by tropical 
vegetation such as Ixtapa-Zihuatanejo, Car eyes and the beaches of Baja California. There is a wide range of hotels 
and restaurants serving delicious Mexican specialities. And everywhere you’ll encounter a hospitality as warm as the 
sunshine which this friendly country eqjoys all the year round. 

Mexico Is lessexpen&ioe than you think. Ask your Traoel Agent. _ • 

Numerous daily flights link Europe with Mexico. 
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From the people who invented civilisation 
A more civilised way to fly. 

At Oly mpic.* ho internal!ona I airIi nc of Greec e. wo 1 vc 
taken a (eat out of our ancestors' book. 

Like rhem. we beSieve i hat life was mean11 o be better 
Soon Olympic flights. >oer clients will find the seats a lit tic* 
more comfortable than usual 

The flight smooi her and quieter than they’d ex pec t 
-\nd the food fit for heroes (Who knows more what heroes 
'ike to eat than the Creeks?). q 
H ave yen offered them the % 

Olympic experience recently ? It * ' «■ •" a v * 
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Reagan lets Air Controllers Seek Other U.S, Jobs 


By Lee Lescaze 


_, ruu service 

^AsmuoTON _ n^, 
Kea f an ^ opened future federal 
employment to striking air traffic 
controllers, but has made dear 
™at he will never permit them to 
tore the jobs they want most — 
their former positions in the Fed¬ 
eral Aviation Administration’s 
Control towers. 

;'Mr. Reagan’s decision, an¬ 
nounced on Wednesday, to remove 
the three-year bar to all federal 
employment for the 11,500 striking 
“tobers of the Professional Air 
Traffic Controllers Organization 
far short of the demand by the 


AFL-CIO and Other Tininns rhar 
the strikers be returned to their 
jobs. 

The controllers’ union spokes¬ 
woman, Marcia Feldman, called it 
“a cruel hoax” to offer federal em¬ 
ployment while federal agencies 
are cutting back personnel because 
of the Reagan economic program. 
“We’re deeply disappointed,” she 
said. 

“We are clearly disappointed," 
added AFL-CIO spokesman Rex 
Hardesty. “It is not what the AFL- 
CIO executive council had in mind 
last week when it asked the presi¬ 
dent to Show compassion.** 

The president said his decision 


had been motivated by compas¬ 
sion. “I am sure that many of 
those who were misled or badly 
advised regret their action and 
would welcome an opportunity to 
return to federal service;" he sard. 

Transportation Secretary Drew 
L. Lewis told reporters that the ac¬ 
tion is “a final decision within this 
administration.” Mr. Lewis said 
that because of animosity between 
the controllers who strode and the 
2,000 controllers who crossed pick¬ 
et lines to work, and supervisors 
who continued working, it would 
be dangerous to allow the strikers 
to return to the towers. 

Miss Feldman said the union is 


Try our american 
dry with your ^ 

scotch & soda. 



asking Reps. William D. Ford, 
Democrat of Michigan, chairman 
of the Post Office and Gvil Service 
Committee, and Elliott H. Levitas, 
Democrat of Georgia, duuiman of 
the investigations and oversight 
subcommittee of the PubEc Works 
and Transportation Committee, to 
investigate whether the working 
controllers are really alarmed at 
the prospect of the strikes’return, 
as Mr. Lews maintained. 

Air traffic around the nation 
was disrupted Aug. 3 when die 
controllers walked off their jobs to 
demand mere money and a shorter 
work week. Mr. Reagan took a' 

3 Indicted in Palermo 
In’72 Crash of DC-8 

The Assodend Press 

CATANIA, SicilyThe former 
director of die Palermo airport and 

two others were indicted Thursday 
on charges of multiple man¬ 
slaughter in connection with the 
1972 crash of an Alitalia jetliner 
that killed all 115 persons aboard. 

The specific reason for the 
charges the three was not 

made pnbfia Same court sources 
said they were bong held responsi¬ 
ble for poor equipment at the air¬ 
port. 


firm . line, declaring the strike ille¬ 
gal because it violated the no¬ 
strike provision of their contract 
with the federal government. 

Donald Devine, director of the 
Office of Pe rso nn el Management, 
rani any cantroDera who apply for 
federal jabs “will have to go 
through a new suitability detenm- 
nation." This will test whether they 
were involved in any acts of vio¬ 
lence or coercion m connection 
with the strike. 

Ml Devine c o nce d e d thaa die 
Defense Department is the aplr 
gov ernment department with job 
openings in this period erf govern¬ 
ment cutbacks. 

The controllers will be cti gihjie 
to apply for positions in die na¬ 
tion’s militar y control towers — 
jobs Mr. Lewis said pay roughly 
half the 522300 to 549,800 that 
conuoQezs earned with theFAA. 

The FAA borrowed mflitary 
controllers to help keep the system 
operating after the strike began. 
Mr. Lewis said that 2,000 to 3,000 
new controllers are needed to re¬ 
store full air traffic service, and 
that about 6300 new civilian con¬ 
trollers win be needed before aD 
the borrowed military controllers 
and others pressed into t e mp o rar y 
duty win be returned to their usual 
jobs. 



dash iii U.S. 


LIGHTS ON — A first view of the entire aurora, boradb 
ovaL or the northenvEghts, as the phenomenon was photo¬ 
graphed from NASA’s Dynamics Explorer spacecraft on. 
Segrt. 15 from aboutl4,000m3es above tteEarth’snortb pole. 


House Passes Budget Cut Backed by Reagan 
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jfgtner Dispatches 

WASHINGTON — A deeply di¬ 
vided House Thursday passed by a 
218-197 vote a Republican-backed 
plan to give President Reagan $4 
billion in additional spending cuts 
in domestic pro gram s this fiscal 
year. 

The final vote came only 
moments after the chamber, on a 
vote of 222 to 194, iqected an at 
tenrative Democratic proposal that 
would have made S3 mnUm in cuts 
in the catch-all Ml to keep the fed¬ 
eral government from running out 
of money on Dec. 15. 

Republicans in the Senate mid 
they would use their majority to 
approve die bill there; perhaps as 
early as Friday. 

House Republicans warned in 
advance that Mr. Reagan would 
veto the Ml if it did not contain all 
$4 billion in additional reductions 
he sought 

“The president nuaw what he 
says," said Rep. Sflvio Conte of 
Massachusetts, the top-ranking 
Republican on the House Appro¬ 
priations Committee. 

“We win be here on Christmas 
Eve angry and frustrated," he said, 
raising the specter erf repeating last 
month’s confrontation in which 
Mr. Reagan vetoed one Ml, the 
government was without operating 
funds for a day and the president 
ordered modi of the bureaucracy 
shut. 

That impasse was temporarily 
resolved with passage of an emer¬ 


gency bill that will expire at mid¬ 
night Tuesday. 

The $4 hflfifwi in additional cuts 
in domestic p mg rarm contained in 
the lates t measure is less than half 
of what Mr. Reagan asked for last 
SepL 24. At that time, he called for 
cuts of 12 percent across the 
board, or about S8.4MHon. 

But in the mane u ve rin g over an 
earlier- interim funding bin, he said 
he would meet Congress “half¬ 
way" and offered to settle for a 54 
billion reduction. 

On the principal issue of contor¬ 
tion, House Democrats wanted to 
spend more on domestic programs 
and slightly less on foreign aid 
than the administration sought- As 
a result, they said the battle was 
over budget priorities and not so 
mnrfi on overall levels of spending. 

Under wither plan, there would 
be no additional cots in defense, 
benefit programs such as Social 
Security and food stamps, medical 
care for veterans, revenue sharing 
and law enforcement activities. 

The measure is na w tw t to pro¬ 
vide funds for virtually the entire 
federal government through the 
end of the fiscal year on Sept. 30, 
1982, because action Iras not beat 
completed on most erf the regular 
money bills that provide such 
funds. 

In addition, the bd provides 
pay increases for an estimated 
40,000 to 30,000 federal workers 
whose salaries have been capped 
for several years. 


Meanwhile, Treasury Secretary 
Donald T. Regan mi’H that the ad¬ 
ministration hopes to hold the 
1982 budget deficit below $100 biT 
fion without rescinding or delaying 
the income tax cut enacted in Aug¬ 
ust 

Office of Management and 
Budget «y>f» V wflnan Edwin L. Dale 
Jr. indicated that reaching that 
goal would depend on a combina¬ 
tion of events —congressional ap¬ 
proval by June of cuts in certam 
federal benefits, such as food 
tfam n and health care payments, 
which have not yet been proposed 
by Mr. Reagan, and an cany re¬ 
covery from the recession. 

He also said the president is 
contemplating sending Congress 
some proposals for spending cuts 
in so-called discretionary pro¬ 
grams. 

Mr. Regan’s co mment Wednes- 

New Envoy to France 
Is Named by Britain 

Tkt Associated fras 

LONDON — John Fretwdl, 51, 
Britain’s deputy ambassador to die 
United States, will become ambas¬ 
sador to France early next year, 
the Foreign Office said Thursday. 

Mr. Fretwdl, a c a ree r diplomat, 
is fluent in French, Russian and 
Chinese. He replaces Sr Reginald 
HTbbert, who will r et ire at age 60 
after serving in Paris for three 
years. 


day was in 
earlier this 


jnse to disclosure 
of an internal ad¬ 


ministration working paper 
predicting a 1982 deficit of Si09 
Mfion. more than double the 543 
billion forecast in September. As¬ 
serting that these estimates were 
very provisional, Mr. Dale said 
“the estimates are already chang¬ 
ing" and “the ’82 deficit is already 
lower." 

Acknowledgment 

While Mr. Regan emphasized 
efforts that would be made to hold 
down the deficit, his statements 
was an acknowledgment that the 
deficit this fiscal year would prob¬ 
ably be around 5100 hflHrm. 

Mr. Regan, while diacnMfngjng 
speculation that the administration 
would ask Congress to raise taxes, 
seemed to hint at a breakfast with 
reporters that the White House 
was prepared to accept a natural 
gas decontrol Ml that included a 
new federal tax on gas. 

Reminded that Mr. Reagan 
promised in a letter to a democrat¬ 
ic congre ssm an last summer to 
veto a “windfall profits” tax on 
gas, Mr. Regan seemed to say that 
the president would have to eat' 
those wards. “I wonder how it 
tastes if you cut it up into pieces 
and put mustard on it*” Mr. Ragan 
quipped. Larry Speakes, White 
House spokesman, sought to make 
light of Mr. Regan’s comment, 
saying “he was just speculating" 
about a choice Mr. Reagan might 
have to make. 
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Where are those companies that were leaders a year or two 
ago? Are they going up, down, merged or have they sim-. 
ply disappeared? With Frances oldest and most complete 
business reference book, the answers to such questions 
are found almost instantly. Over 40,000 docu¬ 
mented facts help readers keep up with the positions 
of their clients, competitors, prospects and suppliers. j 

“5000” ranks the 5000 largest French companies A 
(with names of executive officers of the top 500.) M 
Included in addition is a listing of the 1000 leading m-, 
corporations of the common market, as well as the . m ■ 
100 leading American corporations and the top tm ■ 
100 Japanese industrial groups. Plus a rating of M. jjs 

France’s most important insurance companies jg -Jjj 
and the top 100 banks worldwide. St M 
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Nobody is better placed than the Nouvel Eco- 
nomiste — “the business weekly of France" 
— to publish such valuable information. 
Throughout the year, it continuously 
reports the evolution of economic trends 
and covers every phase of corporation acti¬ 
vity. 
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“5000” classifies 5000 
companies in 6 different ways 

by net sales 

by stockholder’s equity, 
by employees 

by VAT ■ . 

by net income 
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On Qmpe&imlWky 

By Carole Sinfrin - 

Wm&tpeHfm&rtict 

WASHINGTON — Two high 
transportation officials from the 
Carter xdunuixtraticnluvcdjishQti 
over the wisdom erf theformer ad¬ 
ministration's policy favoring com- 
petitkm in international aviation. 

Alfred E. Kahn, fbnner chair¬ 
man of. the Qvfl Aeronautics 
Board, told a House Public Works 
and Transportation subcommittee 
Wednesday that travders and the 
new airlines ^ offering lower fares 
would be the losers if the nation 
abandoned its competitive poficy, 

“We have the most dynamic, ag¬ 
gressive; low-cost airline industry 
m the world; the way to keep it so 

is to retain competition.” he said. 

In contra st, Brock Adams, for- 

gucd^harT^S. SSSeB^s&qg 
money and market share- as a re¬ 
sult erf the policy, under which bi¬ 
lateral agreements, were negotiated 
with some countries to aQow great¬ 
er pricing freedom, and fleer access 
to routes. “The use of Materal 
agr eem ents ... fax been & disas¬ 
ter," Mr. Adams said. “The only 
successful .new ILS. carriers have 
been those engaged in limited 
point-to-point service.” 

Mr. Ralm d i sag ree d- He said 
leases of the U-S- anAioes in many 
cases could be attributed to other 
factors, including bad manage¬ 
ment, domestic routes, rising fuel 
prices and the recession. Besides 
Air Florida, one of the beneficiar¬ 
ies of the pro-competitive policy, 
Mr. Kahn noted that Trans world 
Airlines also had an operating 
profit on its North Atlantic ser¬ 
vices. 

No w a lawyer whose clients in- 
dude TWA Mr. Adams said that 
the United Stales should allow 

U5. airlines to participate in In¬ 
ternational Air Transport^ Associa¬ 
tion conferences that set rates for 
(lights across the North Atlantic; 

Mr. Kahn said that statistics 
show the UB- airlines have done 
better and increased their market 
share on the ronles on which more 
competition has beat allowed. Al¬ 
lowing UJS. airlines to partiepate 
in the cartel's activities, would 
mean higher prices, since most 
countries whose carriers partici¬ 
pate in 1ATA adopt the cartel's 
pricing derisions. 

Mr. Kahn said, “It would be 
supremely ironic, if h were not 
alro sad. rf the Europeans, who are 
trying to emulate American pelt¬ 
ries and are mcreasmgly excited 
about the prospects of giving their 
ritmens the benefitS-oL conipeti- 
tion, were to find themsdves pau- 
ing us ^ring erff in the opposite <8- 
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By Alan Cowell 

Sew York Tima Service 

■ VICTORIA, Seychelles — Two 
Soviet naval ships are anchored in 
the turquoise waters off Mahc, the 
lush, main island of The Seychelles 
archipelago, symbolizing the stra¬ 
tegic upper hand that Moscow 
seems to have gained in recent 
years in this part of the Indian 
Ocean. 

There is a new army here, too, 
that Moscow has armed. Against 
this. 120 Americans maintain a 
U.S. Air Force satellite tracking 
station on a jungle-covered hill 
overlooking Mahc and aid from 
the West accounts for a quarter of 
the national income, one of the 
highest per capita aid figures in the 
worid. • 

But, somehow, in the humid 
beat that slows a' visitor’s brain to 
a tickover, such weighty considera¬ 
tions of East-West rivalry lose 
their focus. 

A person here, for instance, can 
lease a coconut tree for $10 and a 
number nail be painted on it, be¬ 
stowing exclusive rights to its pro¬ 
duce. The person can that eat its 
fruits and tap its juices to make a 
toddy. A well-used bucket, full of 
enzymes, must be anployed, so as 
to ferment the brew. The beverage, 
a resident said, imparts a “mild 
buzz.’’ 

There is a political opposition to 
the president, Albert Ren6, and it 
was implicated in an attempted 
coup by white mercenaries late last 
month. The attempt, which failed, 
served as an illustration of the po¬ 
litical tensions that have sprung up 
since Mir. Rene took power to a 
coup four years ago and wrenched 
the somnolent islands onto a So¬ 
cialist course that gained him ene¬ 
mies among the business and en¬ 
trepreneurial class who had most 
to lose. 

Yet the opposition, which calls 
itself the Movement for Resistance 
and has threatened to try again to 
depose Mr. Rene, has on gins that, 
according to a Seychelles journal¬ 
ist. ore less ideological. 

Genud Ho area u, the farmer 
chief inumgration officer, was 
once a midfield player with a 
soccer tram called the Rovers. 
The team manager was Paul Chow. 
In 1979, sport in the Seychelles un¬ 


derwent ’‘regionalization,** a policy 
that meant the demise of The 
Rovers and of dubs such as The 
Rangers. 

Mr. Hooreau and Mr. Chow and 
others associated with The Rovers 
were incensed, the journalist. 


which was apparently intended to 
return the former president, James 
RJtf. Mancham. to power. 

The presence of the vessel' 
showed Moscow’s dominance in 
these islands, where U.S. naval 
vessels cannot march the Soviet 


Ibrahim Afif, said, and turned sh°w of strength because they are 


against Mr. Rene’s regime. 
Spurred, too. by other discontents, 
they became dissidents in exile and 


effectively barred from anchoring. 
The reason. Foreign Minister 
Jacques Hodoul said, is (hat the 
Pentagon refuses to comply with 


formed a soccer-playing core of Pentagon refuses to comply with 
opponents who last month used Seychelles government regulations 
mercenaries itiyuiwt as rugby de man ding a declaration about 
players to try to overthrow the whether foreign vessels are nuclear 
government. aimed or nuclear powered. The 



“Every lime there is a crack¬ 
down," Mr. Afif said, “you can be 
sure that ex-Rovers people will be 
rounded up." 

The attempted coup demon¬ 
strated the passions aroused by 
this archipelago of 92 islands, not 
only among its own politicians but 
also in the confrontation between 
East and West The two Soviet na¬ 
val ships came here as a gesture of 
support for Mr. Rene after the 
botched raid, which was led by 
mercenary Michael Hoare, 62, ana 


United States refuses to make the 
declaration, Mr. Hodoul said, be¬ 
cause of a policy of military secre¬ 
cy. 

Mr. Rene's revolution has taken 
various forms and has transformed 
the inlands, which export cin¬ 
namon, copra and guano, import 
just about everything else and rely 
on tourists and foreign aid to bal¬ 
ance the books. A one-party state 
has been introduced, as have free 
health care and education, and 
there is widespread stale interven¬ 
tion, in the economy, contrasting 







t>x»d Piao liww rti o ip l 

James Mancham, the former Seychelles president 

...in 1977. 


UN Extends Probe of Chemical- War Charges 


By Michael J. Berlin 

WaMngtxm Par Servlet 

UNITED NATIONS. N.Y. — 
The General Assembly, overriding 
Soviet-bloc objections, has voted 
overwhelmingly to continue an in¬ 
vestigation by a four-man panel of 
experts into charges that Soviet- 
made chemical weapons have been 
used in Afghanistan and Indochi¬ 
na. 

The vote Wednesday was 86 to 
20. with 34 abstentions, and only 
the Soviet Union and its closest al¬ 
lies opposed it 

U.S. representative Kenneth 
. Add man charged that the treaties 
- banning chemical warfare, signed 


by both the Soviet Union and Viet¬ 
nam, “are bong flagrantly violat¬ 
ed." and this use of toxins “has 
growing implications for both 
present aml future arms control ar¬ 
rangements.” 

the UN panel's Erst report, re¬ 
leased last month after the experts 
hnrf examined American evidence 
and visited refugee camps in Thai¬ 
land. was disappointing to U.S. of¬ 
ficials. 

‘Cautions in the Extreme 1 

The experts, from Egypt, Peru, 
Kenya and the Philippines, “were 
cautious in the extreme and did 
not address much of die evidence 


we submitted," a UB. diplomat Cambodian and Laotian refugees 

in Thailand. 

Despite the by high During the debate, France 

officials in Washington that the raised a question about the UN 
data constituted a “smoking gun,” staffs impartiality in servicing the 
the UN panel repeated itself “un- panel, charging that its “work was 
able to reach a final conclusion as delayed by the undue amount of 
to whether or not f h«nirai warfare tune allotted for some of the cone- 
agents had been used.” spqndence to go through the Secre- 

lt did say that the symptoms in tariaL” 
some of the cases repented “could The UN employees involved are 
suggest a possible use of some son an Iranian and a Pole, who report 
of chemical warfare agents.” to the chief of the UN disanna- 

U25. officials expressed the hope men is division. Jan Martenson of 
that with its new mandate, the Sweden. Mr. Martensan is viewed 
panel would be able to conduct by U.S. officials as “a cautious 
more extensive interviews with Af- man who tried to steer a midcourse 
ghan refugees in Pakistan and and offend no one.” 
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ASEAN Backs 3-Group Regime for Cambodia 


Albert Reo£ 

sharply with Mr. Mancham’s 
freewheeling, capitalist approach. 

The Socialist president has 
tripled expenditure tn two particu¬ 
lar spheres; security, reflecting a 
desire for entrenchment of a re¬ 
gime that some Seychellois say pri¬ 
vately is not universally popular, 
and social services. 

The nation’s showpiece is the 
National Youth Service, an experi¬ 
ment to build Socialism at a beach- 
side camp for boys and girls be¬ 
tween the ages of 16 and 18 and 
thus help create the fabric of what 
Mr. Rene calls “the new society." 
The 800 boys and girls are being 
taught in a new way to make them 
into the kind of “fuller” personali¬ 
ty the new society needs, adnrins- 
tra tors say. 

Coop Suspect Arrested 

VICTORIA, Seychelles (AP) — 
Seychelles police Thursday arrest¬ 
ed a South African, Jeremiah Cor¬ 
nelius P o ren, 57, whom they had 
listed earlier as being among those 
who took part in the coup attempt 
Nov. 25, the government an¬ 
nounced. 

Antonio Beaudoin. Seychelles 
director of information, said Mr. 
Punett had been found in dense 
jungle behind the Pointe Larue air¬ 
port where the coup hid started. 
Mr. Puren, a v et eran of Britain’s 
Royal Air Force and of the Sooth 
African Air Force, was a dose 
friend and adviser to Moise 
Tshombe during the Congo fight¬ 
ing in the 1960s and was a friend 
of mercenary leader Michael 
Hoare. 


Cambodian end lantian refugees 
in Thailand. 

During the debate, France 
raised a question about the UN 
staffs impartiality in servicing the 
panel, charging that its “work was 
delayed by the undue amount of 


By William Branigin 

Washington Post Service 

PATTAYA. Thailand — An as¬ 
sociation of Southeast Asia’s non- 
Comniunist nations Thursday en¬ 
dorsed new proposals for an anti- 
Vi emaroese coalition government 
of three Cambodian resistance 
groups, but appeared to back away 
from suggestions that the associa¬ 
tion would then give the groups 
□rQitaiy aid. 

Concluding a one-day meeting 
at this Thai resort, the foreign min¬ 
isters of the Association of South¬ 
east Asian Nations issued a state¬ 
ment backing proposals pot for¬ 
ward by Singapore last month to 
break a deadlock in the Cambodi¬ 
an group's efforts to form a coali¬ 
tion government. The proposals 
provided for a “loose coalition 
government” in which the ideolog¬ 
ically divided groups would retain 
their independent identities. 

The ASEAN statement noted 
that two of the Cambodian groups 
— the anti-Co mm unist Khmer 
People’s National Liberation 
Front led by former Premier Son 
Sann and the Moulinaka faction of 
former Cambodian head of state. 
Prince Norodom Sihanouk — had 
expressed “their full support for 
these proposals.” 

The statement urged the third 
and most powerful resistance 
group, the Communist guerrillas of 
Cambodia's deposed Khmer 
Rouge government, to “respond 
positively” to the proposals. The 
Khmer Rouge has said that it 
would reply in two months. 

Unlike Singapore’s statement, 
issued Nov. 24 in Bangkok after 
talks with the three factions, the 
ASEAN statement Thursday made 
no mention of applying mili tary 
pressure to force Hanoi to end its 
threoyear occupation of Cambo¬ 
dia. The Vietnamese invaded Cam¬ 
bodia in December. 1978. 

The ASEAN foreign ministers 
maria it dear, however, that their 
acceptance of the Singapore plan 
for a Cambodian coahtion meant 
that any of the five member coun¬ 
tries could give military aid as in- 

Gergy Criticizes 
Haitian Regime 

United Pros ImenitBionai 

PORT-AU-PRINCE. Haiti — A 

year after a government crack¬ 
down on opponents and critics, the 
Haitian Religious Conference 
issued a report harshly critical of 
conditions in the country. 

“Today, society is cracking at 
the deepest roots of its noblest val¬ 
ues that forged the country's histo¬ 
ry,” said tiie group, a Roman 
Catholic organization of nearly 
1,500 priests and nuns. 

A year ago. President Jean- 
Qande Duvafier jaOed or exiled 
scores of journalists and human 
rights activists. In its report, re¬ 
leased Wednesday, the conference 
said its calls for leniency had gone 
unheeded. 


dividual states to groups in the co¬ 
alition without objection from the 
other ASEAN members. 

Conference participants said 
that clarification of this point be¬ 
came necessary when Indonesia 
last week expressed strong opposi¬ 
tion to the idea of ASEAN’s pro¬ 
viding arms aid to Cambodian re¬ 
sistance groups. 

Foreign Minister Mochtar 
Kusumaatmadja of Indonesian in¬ 
sisted on his arrival in Thailand 
that ASEAN should stick to its 
original purpose of economic and 
political cooperation rather than 
take on a military character. 
ASEAN includes Thailand, Malay¬ 


sia. Indonesia. Singapore and the 
Philippines. 

At a joint news conference con¬ 
cluding Thursday’s meeting. Mr. 
Mochtar said that he was “satis¬ 
fied that the coalition proposal 
was just that” and not something 
that would entail an ASEAN raili- 
tarv commitment. 

The foreign minister of the Phil¬ 
ippines. Carlos Romulo. seconded 
this view, saying that “we didn't 
want to follow in the footsteps of 
the late lamented and defunct 
SEATO.” He was referring to the 
Southeast Asian Treaty Organiza¬ 
tion. 

Foreign Minister Suppiah 


Dhanab&Ian of Singapore said that 
ASEAN as a group was “commit¬ 
ted to a political solution” in Cam¬ 
bodia and that it was up to the 
Cambodian resistance groups 
themselves to provide the military 
pressure on the Vietnamese. 

However, last month Deputy 
Prime Minister Sinnathamby RfH 
jaratnam of Singapore said in 
Bangkok that his city-state was 
wilting to aid militarily the non* 
Co mmunis t groups in an eventual 
Cambodian coalition. He urged 
other countries — especially West-, 
era democracies such as the Unit¬ 
ed States — to contribute arms aid, 
also. 
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This is Seiko’s proudest hour: 
The new Seiko Lassale. 


To inaugurate its second century. 

4 Seiko introduces the new Seiko Lassale: 
the fusion of highest-technology and priceless design. 

It will make a name for itself among 
the world's great possessions. A triumphant step forward in 
Seiko's end tea quest for perfection. 


SEIKO 

LASSALE 


The brandy Napoleon did not drink 4 
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Boycott Libyan Oil? No 


Boycott Libyan oil? That would be a 
morally justifiable, and popular, response to 
Libyan terrorism. At first glance it might 
»em effective, too. But a closer look suggests 
mat economic sanctions might well generate 
a backlash, strengthening CoL Qadhafi’s 
standing in the Arab world. 

Libya’s role as international outlaw is 
clear. The reported plot to assassinate Presi¬ 
dent Reagan would be just one of a series of 
Libyan terrorist acts. Qadhafi’s soldiers, 
aims and money have supported efforts to 
destabilize northern Africa from Nigeria to 
Ethiopia. No less dear is the source of Li¬ 
bya's power: oU In 1980 Libya earned $22 
billion from oil exports, more than it ne ed ed 
to support a high standard of living and am¬ 
bitious economic development while bank¬ 
rolling terror worldwide. 

The argument for boycott is that with his 
oil income threatened, Qadhafi would be 
forced to scale back his foreign adventures; 
the loss of face might even lead to his falL 
Moved by this argument. Senate liberals and 
conservatives both are urging Reagan to cut 
off American oil imports from Libya and to 
ask the European allies for similar sanctions. 

But there is one flaw to this strategy. In the 
words of John Lichtblau, an oil economist, 
“It’s a wet noodle ... meaningless.” A with¬ 
drawal of Western technicians from Libya 
would be an irritant, perhaps interrupting 
production. And direct sanctions by the ma¬ 


jor importers might block established mar¬ 
keting channels for Libyan, crude. But inter¬ 
national oil transactions are almost impossi¬ 
ble to stop; the commodity is too anonymous 
and the potential for profit too large. 

By offering modest discounts, Libya could 
almost certainly entice other buyers to take 
up any boycott s l ack. In fact, those hit hard¬ 
est by the boycott would probably be special¬ 
ized American importers, who now depend 
on Libya for very low sulfiir fuel 

Those who insist on more evidence of the 
futility of a boycott might look at current oil 
sales. Libya shipped 1.5 million bands a day 
in 1980. This year, exports have fallen to just 
600,000 barrels a day because Libya has 
dung to premium prices. If Qadhafi can 
stomach a two-thirds cut in exports for an 
extra couple of dollars a band, there is eveiy 
reason to believe he would be willing to parry 
a boycott by scrambling for less principled 
customers. 

Economic sanctions are appealing in the 
case of Libya because they are a moderate 
counter to immoderate provocation. But the 
unhappy truth is that an oil embargo cannot 
work. At best, it would force Libya to pump 
a little more ofl. At worst, it would cast 
Qadhafi as the victim of Weston imperial¬ 
ism, strengthening his position at home and 
in the Third World. Wet noodles, alas, are 
poor weapons. 

THE NEW YORK TIMES. 


ins Over the CIA 


Could the Central Intelligence Agency, 
America’s vital eyes and ears abroad, once 
again turn back to spy on law-abiding citi¬ 
zens and gather their names in survefllance 
files? Presidents Johnson and Nixon let that 
happen and Presidents Ford and Carter is¬ 
sued orders against it Last spring the 
Reagan administration, which had pledged 
to “unshackle” the spy service, raised the 
possibility of a return to domestic spying 
with the first draft of a new intelligence or¬ 
der. Now the president has signed a revised* 
order that is not reassuring. 

The true domestic powers of the CIA are 
to be spelled out in another, secret set of 
directives. The secrecy is not new; the Carter 
administration also kept two sets of books. 
But as the CIA was the first to complain, 
some of the secret Carter procedures were 
more restrictive than the published ones. The 
Reagan rules are likely to be too permissive 
unless Congress increases its vigilance in 
overseeing the procedures. 

When Congress created the CIA in 1947, it 
envisioned an agency relatively unfettered by 
law, operating almost exclusively abroad 
while the FBI stood guard on the home front. 
But the line between foreign and domestic 
activities is often fine. Consider, for example, 
the agency’s need to create a cover for a spy 
by setting him up in some innocent-looking 
American setting before he is sent abroad on 
assignment. 

Ibis sometimes necessary ability to oper¬ 
ate in the United States was subject to abuse. 
An extreme example was Operation Chaos, 
inspired by President Johnson’s conviction 
that opponents of the Vietnam War, even 


those who broke no law, had foreign support. 
He ordered the CIA to prove it, and the 
agency attempted to do so by com piling 
thousands of surveillance files that namal 
hundreds of thousands of Americans. 

The post-Watergate reforms required rea¬ 
sonable suspicion of a foreign connection be¬ 
fore Americans could be cataloged or spied 
on. That also protected American business¬ 
men from surveillance in their activities 
abroad. The Reagan order unshackles the 
agency in varying degress, by requiring less 
suspicion of foreign ties as a condition of do¬ 
mestic surveillance. Thus only congressional 
oversight can make sure that the CIA does 
not again abuse its powers. 

Mr. Reagan did not, however, turn back 
the clock to the days when presidents 
decreed no limits at alL Rather than discard 
the Ford-Carter orders, he substituted his 
own. And it specifically recognizes the right 
of the Senate and House intelligence commit¬ 
tees to obtain confidential oversight informa¬ 
tion. The rule of law thus remains embedded 
in the strange soil of intelligence. 

More is needed, however, if civil liberties 
are to be truly protected. The Ford and 
Carter orders were, by design, only first steps 
toward the safeguard of a congressional char¬ 
ter for the CIA. The 1978 Foreign Intelli¬ 
gence Surveillance Act made another ad¬ 
vance by requiring court warrants for wire¬ 
taps and bugs. The Reagan administration 
shows no enthusiasm for a CIA charter. The 
work of Congress, however diligently it pol¬ 
ices the executive order, will not be finishe d 
until it produces one. 

THE NEW YORK TIMES. 


Drilling the Wilderness 


In September the U.S. interior secretary, 
James Watt, followed through on a pledge to 
“open wilderness areas,” thereby predpitat- 
-Jbg another confrontation with Congress. 
l the first time, the Interior Department 
* issued leases for oil and gas drilling in a des¬ 
ignated wilderness area, specifically the Cap- 
itan Mountain Wilderness of New Mexico. 

The 1964 Wilderness Act allows leasing in 
wilderness areas until 1984, but no previous 
secretary of the interior had seen a need. 
Now environmental assessments — required 
for issue of a lease — are under way for drill¬ 
ing in wilderness areas of Wyoming, Arkan¬ 
sas and near the Big Sur coast of California. 

In his familiar style that seems to ask for a 
fight, Mr. Watt issued the leases without the 
legally required environmental impact study, 
without public notice and opportunity for 
public comment, and without first informing 
Congress. The action has provoked a rebel¬ 
lion, even among Republicans on the House 
Interior Committee. 


There is no urgent need to develop these 
oil and gas reserves. Wilderness areas — 
those that retain “primeval character” with 
“the imprint of man's work substantially un- 
noticeable” — make up less than 2 percent of 
the continental United States. A study just 
released by a former congressman, Joseph 
Fisher, now with the Wilderness Society, 
finds that designated and potential wilder¬ 
ness areas together contain only 2 percent of 
U S. oil reserves and 1.6 percent of gas 
reserves. Even if these figures are off by as 
much as 100 percent, nearly all potentially 
recoverable ofl and gas reserves would still lie 
outside wilderness areas, most of them on 
non-federal lands. 

Once disturbed, wilderness is difficult, if 
not impossible, to restore. The oil and gas 
beneath it is not going anywhere. Unless Mr. 
Watt can explain why this small amount 
needs to be developed now, it should be left 
undisturbed until it is really needed. 

THE WASHINGTON POST. 


Other Opinion 


On Washington and Pretoria 


Dare we, in Africa, hope that the Re ag a n 
administration is slowly changing its attitude 
toward the apartheid regime in Pretoria? In 
the aftermath of the botched attempted coup 
in the Seychelles and the bizarre treatment of 
the majority of the mercenaries involved by 


the regime, the United States has been mak¬ 
ing threatening noises against Pretoria. 

Almost unbelievably, the administration is 
warning its erstwhile ally of tough sanctions 
if those worthless dogs of war are not given 
the punishment they deserve under interna¬ 
tional conventions. 

—From The Herald (Salisbury). 


Dec. 11: From Our Pages of 75 and 50 Years Ago 


1906: A King’s American Lobby 


1931: Bruning and Hitlerism 


NEW YORK — The New York American claims 
that documentary evidence is in its possession 
showing that for two years past Leopold King of 
the Belgians has maintained an expensive lobby 
in Washington to prevent action by the United 
States relative to the alleged atrocities in the 
Congo Free State. Chief of King Leopold’s lob¬ 
byists, it alleges, is CoL Henry I. Kowalsky, of 
New York and San Francisco, counsel for the 
mayor of San Francisco, Kcwalsky, under an 
agreement with the king, is to receive $ 20,000 in 
3 percent bonds of the Belgian government if no 
action Is taken by the United States relative to 
the Congo by the 39th Congress. 


BERLlN—If the outside world is terrified by the 
menace of Hitlerism, it can exorcise this peril by 
one stroke in simply freeing Germany from her 
reparation obligations. This was the substance of 
a statement made by Chancellor Heinrich 
Bruning today. “If the people of foreign coun¬ 
tries are so worried aboat the growth of the Na¬ 
tional Socialist party,” he said, “then they 
should realize that economic relations and cer¬ 
tain political coercion in the past are responsible 
for at least 50 percent of the rise in Socialism.” 
Dr. Briming made the highly significant state¬ 
ment that the “impossibility of making repara¬ 
tions payments is absolutely dear.” 
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Big Spenders Still Reign on Capitol Hill 


TJALO ALTO, Calif. — When blizzards or 
T other dangerous weather conditions are 


By Thomas Sowell 


threatening, the weather bureau may a 
special notice to owners of livestock — a 
“stockman’s warning,” it is called. The re¬ 
cent controversy surrounding budget direc¬ 
tor David Stockman may also be something 
of a warning to those of ns who are con¬ 
cerned about runaway government spending 
and the mflarirtn that follows. 

One of Stockman’s diaHnsionments was 
over the painful contrast between the theory 
of reducing government spending and 
practice. In theory, all spending can be cut 
That means big cuts overall, bat spread 
around so that nn single group to bear 
the main burden. In practice, it was a lot 
easier politically to cut food stamps than it 
was to cot the huge agricultural subsidies 
that made food artificially more expensive in 
the first place. It was a lot easier to cut job 
training grants than business subsidies. inis 
had nothing to do with economic theory, 
whether laissez-faire or “supply side” eco¬ 
nomics. It has to do with politics. 

Conservative politicians are politicians 
first and conservatives second. For some of 
them, “free enterprise” means helping busi¬ 
ness and fanners instead of cities mid pover¬ 
ty programs. They are amply liberal big 
spenders for different groups. Stockman fi¬ 
nally concluded that “there are no real 
conservatives in Congress.” 

That may have been overstating it Stock¬ 
man htmself, when in Congress, opposed 
many spending bills that would have benefit¬ 
ed his district, including the bail-oat of 
Chrysler. Bat this attitude has been the ex¬ 
ception rather than the rule. 


What is the moral of this story? There are 
many. First, if the public is serious about 
f-nrirng inflationary deficits, it wfll not be 
enough to dect people who carry the label 
“conservative.” It will also be necessary to 
watch them like a hawk, just the same as you 
would watch liberal big spenders. Another 
moral is that splashy political victoriesfor a 
“conservative” do not imply 

getting federal spending under controLThe 
price may well be letting much of that spend¬ 
ing continue to run amok. 


Into Other Pockets 


Big-spending liberals have been so thor¬ 
oughly discredited that they can be rescued 
only by big-spending conservatives who re¬ 
duce the whole issue to a cynical question of 
whose ox is gored. In any showdown on that 
basis, the liberals seem likely to win in the 
long ran, playing their two tramp cards: “the 
poor” and “compassion.” That does not 
man that the poor themselves will win, but 
only that much tax money will be thrown 
around in their wiim 

Job training grants, for example, are often 
de f 35 necessary b**^* 1 ^ of the huge 
unemployment rate among blade teen-agers. 
But Michael Novak has calcnlated that every 
blade teen-ager in America could be em¬ 
ployed 40 hours a week, year-ro und, f or less 
than one-fourt h the cost of the CETA pro¬ 
gram. A lot of CETA money is dearly cod¬ 
ing up in someone rise’s pocket, without re- 


much it would cost to lift every man, woman 
and child in America out of poverty by sim¬ 
ply giving them money. It was one-third of 
what was being spent on poverty programs. 
Again, a lot of money was finding its way to 
people who were not poor by any stretch of 
the imaginatio n — adminis trators, statisti¬ 
cians, consultants, economists, sociologists, 
think tanks, universities, social a gencie s , and 
miscellaneo us boondoggles. They get most of 
the money, but the poor get most of the 
blame for inflationary deficits. The welfare 
state is the ultimate “trickle-down” system. 

Every attempt to get around the welfare 
bureaucracy by giving the poor cash instead 
of services is sure to bring cries of outrage 
from the bureaucrats and their hangers-on. 
Moreover, cutbacks in agency funds are like¬ 
ly to be taken out of thenides ofthe poorest 
and most vulnerable, precisely in order to 
generate a public backlash against “heart¬ 
less” budget cuts — even if there are plenty 
of other agency activities that could be re¬ 
duced instead In short, the poor arc pawns, 
both to liberal and conservative politicians. 

Someone pnr» said that government is the 
illusion that we can all live at someone rise’s 
expense. The poor did not invent this game. 
Nor are they the best at playing it. The ulti¬ 
mate question, however, is not who wins 
most at this game. The challenge is to put 
an end to the game before everyone loses 
through the crippling effects of inflation 
on the economy. 


ig blade teen-age unemployment, 
few years ago someone calculated how- 


The writer is a senior fellow at Stanford Uni¬ 
versity’s Hoover Institution. He contributed 
this article to The Washington Past 


The Whimsical Ways of Washington Propriety 


W ASHINGTON — I think I 
had got about to that part 


By Meg Greenfield 


of the attorney general’s report on 
Richard Alien that described “a 


Richard Allen that described “a 
Japanese women’s rnnguriTw called 
‘Shufunotomo’ (tr anslated- ‘Fr iend 
of the Housewife* or The House¬ 
wife’s Friend 1 ),” when my mind 
began to wander. 

It wandered first to that extraor¬ 
dinary White House document 
quoting the bartender of Sais- 
firid’s saloon for some 23V4 pages a 
few years back (“If he did spit all 
over the girl it had to be an 
Amaretto and cream which would 
have been quite a mess and she 
certainly wasn’t wet ... ”). I 
thought: We are developing a 
whole natty Hteramre of these doc¬ 
uments — a clumsy society’s ef¬ 
forts to get to the bottom of al¬ 
leged wrongdoing in high places. 

Somehow h seems always to 
hover at the edge of the pathetic or 
hilarious. I do not mean to suggest 


that American public officials nev¬ 
er perpetrate an offense sufficient¬ 
ly sinister to worry about. I mean 
that the response to these thing s — 
America’s way of going after them, 
deciding what is important and de¬ 
riding what to do — is weird. It is 
also a response preoccupied with 
legal machinery. 

Ever since the Watergate spec¬ 
tacular, it seems we have been fid¬ 
dling with various boards and tri¬ 
bunals and institutional arrange¬ 
ments. We have been trying to cre¬ 
ate legal instruments that are 
super human in their detachment, 
efficiency and fairness. What 
triggers the entry of the special 
prosecutor into the case? What 
committee of Congress, what 
board of hearing examiners shall 
conduct the inquiry? Who shall 
excuse himself from which investi¬ 
gation because his cousin worics 


for the contractor accused of mak¬ 
ing the payoff? 

We continue to fine-time this 
dazzling machinery we have built 
to deal with offenders. Our prob¬ 
lem is that we cannot quite figure 
out what an offense is —we are at 
a loss to know when we are in the 
presence of one or even what, as a 
society, we can reasonably forbid. 

So the investigators plunge into 
just aboat everything, subpoenaing 
documents and talcing testimony 
and deposing bartenders and the 
rest without ever seeming to know 
what they are looking for. From 
this frequent mismatch of heavy 
investigative machinery with 
tawdry, petty behavior come the 

E thos and humor of die result, a 
id of antidimactic, ridiculous 



®w w aii Wi-Ti 


But frequently, at the end of the 
laborious documentation will 
come this: There was no crime. 

Presumably the investigators are 
always looking in the first instance 
for a crime, as distinct from an im¬ 
propriety, scandal, lapse or other 
act that may be legal but is never¬ 
theless wrong. However, failing to 
find such a crime, they (and the 
poor person undo: investigation 
and his political group) will gener¬ 
ally proclaim innocence oo aQ 
counts. This enabled the Water¬ 
gate crowd to get a very long way 
with offenses mat, they ooula say, 
were not crimes. On a much more 
modest scale, of Richard Allen we 
learn that be did not commit a 
crime where the $ 1,000 in the enve¬ 
lope was concerned. 

Steaasy 

This in fact is a very familiar 
and unsatisfying outcome in these 
inquiries. Sometimes the trouble is 
merely the classic one: It is very 
difficult to establish a direct, recip¬ 
rocal connection between a favor 
offered and a favor returned in a 
political environment that is so 
sleazy and lobby-ridden to begin 
with. And in such an environment, 
especially when you are trying to 
maintain basic political freedoms 
as weO, it is doubly difficult to 


-Letters- 

Armenians, Too 


In the supplement on Turkey 
(Dec. 2X the article “A Dispersed 
Greek Community Is Decfmmg” 
extended no concern to other com¬ 
munities, which are huger in num¬ 
ber and alder by history, with an¬ 
cient sites all over Turkey. The Ar¬ 
menians are the most depressed, 
are suffering and are declining. 

H. khatchadourian. 

Amstdveea, Netherlands. 


In an earlier article she dis¬ 
cussed a dish made with langous- 
tines and, in the next sentence 
translated langoustine as “spiny 
lobster.” Wrong. Spiny lobster is 
Tangouste,” not to be confused ei¬ 
ther in taste or appearance with 
langoustine, which is usually trans¬ 
lated as Dublin Bay prawn. 

CYNTHIA J. RIOUAL. 

Nantes. 


draw op rigid rules or definitions 
covering noucriminal but unac¬ 
ceptable behavior for public offi¬ 
cials. The Cuter administration’s 
overaealous “conflict of interest” 
regulations are an example. 

The papers these days are full of 
sleazy stories, accounts of officials 
who are dearly cutting comers or 
have done so in the recent past, 
who are buying and selling influ¬ 
ence and auctioning off parts of 
the public bust But in most cases 
we seen not to know what to do 


them up, when they were gone thar 
would be it—out! No one would 


be persecuted, no one would be 
prosecuted; but thee would be ter¬ 
rific internal pressure to behave 
and thus to save the governmental 
good life far alL 1 think we could 
call it the Public Trust Fond. By 
the way, you couldn’t get interest 
or credit against your withdrawals 


By CA.Sulzberger 


. Phony 

Right now, in a pe 


about it, and to be surpassingly 
uncomfortable with whatever we 
finally decide. Should former Gov^ 
Marvin Mandel suD be in prison 
when others who did the same 
thing are out? Was Sea. Harrison 
Williams railroaded? 

You cannot really look for fair¬ 
ness in uniformity here because we 
treat these offenses so wildly dif¬ 
ferently. And you cannot really 
impose a aze-ot-the-offense mone¬ 
tary standard on your treatment of 
them since if anything has been 
demonstrated it is that the takers 
among ns will take damn near any¬ 
thing, be it ever so humble and 
cheap—that is their way. - ’ 

Typically, then, there isrevela¬ 
tion of the wrongdoing, endless in¬ 
vestigation and a finding of rotten 
but not aiming conduct. When. 
someone is fired or prosecuted we 
wony about whether that was just 
There are, of course, other 
standards besides those set out in 
the criminal code, and'there are ' 
forms of misbehavior, too, (hat do 
not involve the kind of bribery or 
quasi-bribery transaction we think 
of first when we think of official 
corruption. For example, hurting 
or embarrassing or otherwise im¬ 
pairing the effectiveness of. the. 
president and administration you 
serve is such a standard, and so is 
bringing Congress into disrepute. 

I think these are certainly politi¬ 
cal grounds for booting wrong¬ 
doers out of office. Yet toe stand¬ 
ards need to be administered with 
fanatical care: The danger is of 
raging unfairness to public offi¬ 
cials—humiliating, firing, perhaps 
ruining them for embarrassments 
ooc of their making but malicious¬ 
ly generated by others. 

lam working toward a proposed 
solution along no-fanh lines, al¬ 
though it is more of a banking sys¬ 
tem than an insurance policy I am 
t hinki ng ot We would create a 
Sleaze and P-*n' h*rra«CTn«‘ii t R ank 
with a set but limited fund from 
which every new admin is tration 
could draw. You would be allowed . 
ro many insproper interventions on. 
behalf of a forms client, so many . 
envelopes, so many depredations 
by presidential relatives and so on. • 
It would not matter who used 


'Religious 


•' Most Westerners believe religion 
should be taken out of politics, al¬ 
though this is scarcely true of 
Islamic states areven Japan. Vari¬ 
ous godless Communist and So¬ 
cialist parties have shown them¬ 
selves less bitterly quarrelsome in 
their wr fmiini^n 

~ The festering Middle East war 
stems essentially from religious 
diff a rwiBM,' Mamie and Jewish. Its 
danger is incalculable" both for 
emotional and strategic reasons in¬ 
cluding communications and ofl. 

Yet one has stiH to see the out¬ 
line of a genuine settlement. Both 
the Camp David and the Saudi 
programs ignore a Crucial fact.' Is¬ 
rael win never yield the entire city 
of Jerusalem as its capitaL The Ar¬ 
abs wOl never yield the old walled 
half of the city.'This is the ultimate 
Gordian knot that cannot be cut 

But why hot create within the 
Walls of Old Jerusalem a “Moslem 
Vatican Gty** free for anyone to 
enter and safeguarded by Islamic 
soldiers responsible to the United 
Nations - and selected from non- 
Arab Modem Indon esians or 
Senegalese or Pakistanis? AD other 
sanctuaries in the Holy Land 
would be awarded -special status, 
but the only hope of finding peace 
in the Middle East is through 
Jerusalem. 

Vet no one seems-: to .recognize 
this. He who does —and can con¬ 
vince both rides of the need of 
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S tockholm — Alfred Now, 

the IPth-eehttiry Swedish 


chemist who invented dynamite, 
was so aware of ti» hew explo¬ 
sive’s destructive powers that he 
bequeathed the brifik pfWs large 
fortune to prizes Sqr thbat tfistio- 
. mushed each year for advancing 
the cause of peace tad the; scfcnfif 
ic w n d humazustib disciplines 
are its benefit*. . ... - 

The latter group, originally lim¬ 
ited to practitioners of physics, 
chemistry, physiology mi litera¬ 
ture, has been couriderabjy ex¬ 
tended and the value of the awards 
vastly Inc reased 

Convinced that the fear caused 
by weapons with dynamite war- 
beads would spring the world to its 
Nobel wrote his Austrian 
friend. Baroness Bertha von 
Suttncr, a sponsor of pacifist 
movements: - My factories may 
well pm an end to wars sooner 
than your congresses.” It was a 
primitive argument form of to¬ 
day’s nuclear “balance of terror.” 

Logically, there should be hope 
among the scientists and scholars 
massing now in. ky Stockholm; 
only the peace award is made in 
Oskx However, in both cities al¬ 
most everyone is aware that during 
the gti years singe NobeTs death, 
the situation haanot imp roved but 
deteriorated. The ' world faces 
much greater dangers now than in 
Nobel's time. It It theoretically ca¬ 
pable of blowing itself .up, and the 
quest for mauttaimng peace and 
benefiting from that condition has 
seemingly lost its way. 

Both science and warfare have 
leaped Forward in geometric pro¬ 
gression. Two nuclear bombs have 
been exploded m action and hun¬ 
dreds are continually tested. And 
to the dreary pattern of formal 
war, regardless of its weapons, has 
been , added the savagery of orga¬ 
nized modern terrorism. 


ipii« 


Right now, in a period consid¬ 
ered peaceful, armed conflict exists 
betwem Iraq and Iran, inside Af¬ 
ghanistan; in Cambodia, along the 
An golan border, in the desert unk¬ 
ing Morocco, and Mauritania, in 
parts of Central America and spo¬ 
radically in Northern Ireland. Ter¬ 
rorism has certainly not been 
muted by terrifying weapons. 

Wars are by no means always 
started by' specific anomalies 
which, indeed, sometimes avert or 
defer them. Today’s phony peace 
has two Korean two Gennanys 
without real capitals, a bisected 
Berlin not ruled by ultimate Ger¬ 
man authority a tali. 

- Moreover, disagreeable as the 
subject may be, Should It not be 
realized that in addition’to other 

mil- 

itarism — religion has developed 
into a persistently greater threalte 
human life? 

Ido not refer to mad monks 13ce 
Guyana Jones or Korean Moon,, 
but to the Modem brothers who 
slay each others advocates, the Ul¬ 
ster diefaaids of that strange Prot¬ 
estant theologian, Ian Paisley, and 
the equally strange Catholic murd¬ 
erers of the IRA. Or consider, in 
other realms, the private credo 
with its army of Cao Dai in Vietr 
nam and the fierce, fanatical aya¬ 
tollahs of Iran. - 

Religion is sacred and therefore 
but gingerly touched upon in polit¬ 
ical discussion: But mankind can 
never forget the Nazi Holocaust, 
the SpanishInqmsition,the sectar¬ 
ian Buddhist wars, the Crusades 
and the Thirty Years CathoBo- 
Protestant war of the 17th century, 
whose last battles continue.today 
in Ulster. “ 
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for decent conduct. That would be.. .compromise — should be entitled 


expected. 


til 981. Ncwswttk. 


to a special Nobel Prize. 

ti/ 981 . International HtnUd Trtttme. 


INTERNftTKkVU. 


Beam lives 


Speaking to Europe 


Heralb <&&&* dEribunc 


In her review of “French Region¬ 
al Cooking” by Anne WHlan (mT, 
Nov. 26), Patricia Wells mentions 
that sauce b£amaise “was not in¬ 
vented in the town of Beam.” If 
neither Ms. Wells nor die director 
of La Varenne Cooking School is 
aware that Beam was an old prov- 
ince of France, they should both 
be put on a diet of Vriveeta Cheese 
and supermarket white bread 
sandwiches. 


McGeorge Bundy has argued 
(IHT, OcL 23) that the proposed 
installation of U.S. missiles m Eu¬ 
rope i$ “neither necessary nor de¬ 
sirable for the safety of the alli¬ 
ance, unless the nations of West¬ 
ern Europe themselves dearly sup¬ 
port it.” When are we going to get 
a persuasive explanation from the 
president of the United States, ad¬ 
dressed to the worries of so many 
Europeans? 

WILLIAM R_ TYLER. 
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India Seeking Better Ties in Region 
4s Relations With Pakistan Worsen 


By Stuart Auerbach - 

Hi uM ngiai Pan Service 

NEW DELHI — India has cm- 
worked on a major diplomatic 
campaign to improve tics with its 
South Asia neighbors following its 
worsening rotations with Pakistan. 
yae or the largest and most power¬ 
ful of its neighbors. At the same 
time, India has begun talks with 
Chino, another neighbor, in an ef¬ 
fort to solve an oldoonfer dispute 
that erupted into war almost 20 
years ago. 

High-level Indian officials have 
gone to Bangladesh -and Nepal, 
while a'Sri Lankan Cabinet minis¬ 
ter held talks here, and President 
Nedam Sanjiva Reddy is planning 
to visit the island republic early 
next year. Even Bhutan has not 
been left out; the Foreign Ministry 
official dealing with that tiny king¬ 


dom is scheduled to pay a call 
thercsooo. 

This round of neighborly 
was prompted by the realization 
among some members of the gov¬ 
ernment of Prime Minister Indira 
Gandhi that (he increasingly 
strained relations betw e en India 
and Pakistan means that New Del¬ 
hi must mend its fences with the 
other nations of South Asia if it is 
to remain the dominant power in 
the region. 

India's Isolation 

India has found itself increas¬ 
ingly isolated in the region during 
the last two years, taking positions 
contrary its neighbors in the 
United Nations and the no- 
naHgaed movement on issues such 
as the Soviet intervention in Af¬ 
ghanistan and the recognition of 


the Vietnamese-installed 
ment in Cambodia. 

In one of the most significant in¬ 
stances of India's efforts to im¬ 
prove its regional relationships. 
Eric Gonsalves, one of the top civil 
servants in the Ministry of Exter¬ 
nal Affairs, reported substantial 
progress in talks last week on leas¬ 
ing to Dacca a strip of Indian terri¬ 
tory leading to two Bangladesh en¬ 
claves. 


This positive 
after months of often 


it came 
itier wran¬ 
gling over issues ranging from the 
division of waters from the Ganges 
River to the ownership of a tiny, 
newly formed island in the Bav of 
Bengal 

Foreign Minister P.V. Nara- 
shnha Rao’s visit to Nepal late last 
month was viewed here as a suc¬ 
cess even though several differenc- 


India, China Open Bilateral Talks 
Aimed at Solving Border Dispute 


By Christopher S. Wren 

New York Tints Servtcr 

PEKING — Nearly two decades 
after they fought a short and 
bloody border war, China and In¬ 
dia took a major step Thursday 
toward improving relations by 
opening bilateral negotiations to 
seek an eventual solution to their 

^The^ddicaie talksftiSe details of 
which are being kept secret, were 
agreed to when the Foreign Minis¬ 
tar Huang Hua made a fence- 
mending visit to India last June. 

No specific agenda has been an¬ 
nounced and rating-based diplo¬ 
mats do not expect any break¬ 
throughs at this initial session, 
which is scheduled to last until 
next Monday. An Asian diplomat¬ 
ic analyst said he believed that the 
two sides would start by seeking 
modalities, or mutually suitable 
frameworks for dealing with the 
complex and emotional border is¬ 
sue. Bui the talks will also embrace 
trade, scientific, and cultural con¬ 
tacts. 

Confed Welcome 

So far. the Chinese have cordial¬ 
ly welcomed the Indian delegation, 
which arrived Monday evening to 


stacle that both sides should con¬ 
centrate on other aspects of their 
bflateral relations. The Indians 
maintained that no real improve¬ 
ment in relations was possible un¬ 
til the border question was settled. 

China’s interest in' restoring 
good relations with India seems 
motivated at least in part by its 
concern about Soviet activity in 
southern Asia, notably Afghani¬ 
stan. Peking has also shown signs 
of wanting to bolster its standmg 


in the developing world following 
its participation at die North- 
South economic tallra in Gancnn, 
Mexico, earlier this fall It recog¬ 
nizes India's stature as one of the 
founders of the nOnaligned move¬ 
ment. 

After Chinese troops overran 
the disputed border region in the 
west in October. 1962. diplomatic 
ties were virtually frozen until five 
years ago, when China and India 
decided to restore ambassadors. A 
slow and irregular thaw followed. 

In early 1979. India’s foreign 
minister visited Pelting only to re¬ 
turn bome prematurely because 
China had attacked Vietnam, 
winch India supported. Prospects 
for improving relations were fur¬ 
ther stalled when Mrs. Gandhi rec- 
prepare for the negotiations. At a ‘ ognized the new Vfcmamese- 
banquet here on Tuesday night, backed regime of Heng Satnrin in 


Minister of Foreign AT 
fairs Han Nianlong said that Chi¬ 
na was “very pleased" about the 
talks and hoped that “with our 
common efforts, our discussion 
will surety proceed smoothly and 
our friendly relations will grow.” 

Eric Gonsalves, the head of the 
Indian delegation, replied that *Ve 
have no way to go other than for¬ 
ward with our friendly relation¬ 
ship.” Mr. GtmSulvcs. who is secre¬ 
tary of the Indian Ministry of Ex¬ 
ternal Affairs, had made’ a pre¬ 
paratory visit here last year. 

In another tentative sign of im¬ 
proving relations, it was an¬ 
nounced last week that Prime Min¬ 
uter Indira Gandhi of India had 
accepted an invitation from Pre¬ 
mier Zhao Ziyang to visit China at 
some future date. The invitation, 
originally extended, when Mr. 
Huang visited New Delhi last 
June, was renewed when Mr. Zhao 
met Mrs. Gandhi at the North- 
South economic summit in Mexico, 
in October. 

The border dispute led to fierce 
high-altitude combat in 1962. In¬ 
dia has accused the Chinese of 
seizing nearly 14,500 square miles 
in the Aksai Chin and Ladakh re¬ 
gion of their common western 
frontier. The Chinese in turn have 
claimed that India bolds about 
56.000 square miles of former Chi¬ 
nese territory on their eastern fron¬ 
tier. 

Last year, China declared that it 
was not asking for the return of 
territory “iOKatly incorporated 
min India by the ohi colonialists." 
Peking proposed that both coun¬ 
tries make concessions by accept¬ 
ing the realities of the present bor¬ 
der. India rejected this as acquiesc¬ 
ing to Chhms seizure of its land. 

The dispute exists because India 
adheres to the so-called McMahon 
line drawn between India and Ti¬ 
bet by the British in 1915, while 
China bases its claim on a tribu¬ 
tary-based “traditional and con- 
ventionaT frontier. 

Because the positions an: so en¬ 
trenched on both sides, the mutual 
decision to undertake the talks at 
all is vkwed as something of a 
breakthrough. The Chinese had 
previously contended that the bor¬ 
der issue was so formidable an ob» 


Cambodia in place of the deposed 
Peri Pot regime backed by China. 
However, last year, the Chinese 


leader Deng Xiaoping was quoted 
as teDing an Indian visitor to Pe¬ 
king that he saw no reason why the 
border problem could not be 
solved by repeated discussions. 
Last June, when Mr. Huang paid 
the first significant Chinese visit to 
India since Chou En-lai in I960, he 
told reporters that he thought a 
“fair, comprehensible and reason¬ 
able” solution could be found. 

Bands of PQgrims 

The Chinese have since allowed 
small bands of Indian pilgrims to 
visit holy sites in Tibet. The over¬ 
land trade route between India 
and China remains dosed, except 
for what gets smuggled through 
Nepal. Nonetheless, Chines©-Inm¬ 
an trade has grown from virtually 
nothing two years ago to an esti¬ 
mated $100 million annual turn¬ 
over, running heavily in India’s fa¬ 
vor. 

The contested border regions 
have bees generally tranquil in re¬ 
cent years. Indian press reports 
last September that a company of 
Chinese troops had penetrated a 
few hundred yards into Indian- 
held Ladakh were promptly de¬ 
nounced as a “pure fabrication” 
by the Peoples Doily in Pelting. 

The C hinese Co mmunis t Party 
newspaper suggested that the story 
was bang spread by pro-Soviet el¬ 
ements to sabotage the normaliza¬ 
tion of relations between di fra 
ami India. 

Asia's two largest countries also 
have other political differences 
that are bound to influence the 
talks. Pelting considers the govern¬ 
ment of Mrs. Gandhi too pro-Sovi¬ 
et and New Delhi has resented 
Chinese support for Pakistan’s 
claim to the area of Kashmir held 
by India. 
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China also has a long-standing 
border disagreement with the Sovi¬ 
et Union, though Deputy Foreign 
Minister Zhang Wenjm was quot¬ 
ed earlier this week as telling some 
West German visitors that China 

was preparing a “constructive re¬ 
sponse” to a proposal last fall from 
Moscow to resume their stalled 
border talks. 


gpvem- es ranging from harnessing Hima¬ 
layan water resources to declaring 
Nepal a zone of peace could not be 
glossed over. 

Allusion to Anns Decision 

Mr. Rao made it clear during his 
visit to the small kingdom, which 
shares a border with China, that 
any effort to weaken India would 
be “counterproductive" for the 
other nations in the region. That 
seemed to be an allusion to the 
U.S. decision to sell arms to Paki¬ 
stan. which New Delhi views as a 
threat. 

“None of the countries of the re¬ 
gion stand to gain anything by In¬ 
dia being weakened or embarrass¬ 
ed in any way ” Mr. Rao said. 

India is extremely jealous of its 
stares as the dominant force in the 
region — it is the most powerful 
country militarily and has the 
strongest industrial base — and re¬ 
sists any effort by its neighbors or 
outside powers such as the United 
States that New Delhi feels could 
undercut it 

That view was reflected in a 
statement by Mrs. Gandhi during 
her election campaign when she 
complained that India’s position in 
the region had fallen to a low point 
while she was out of office. 

‘Little Bhutan' Remark 

“Even little Bhutan is making 
eyes at us," she said in a reference 
harking back to the Hindu view 
that lessers should not dare cast a 
glance upward at a better. 

As a result of the new U.S. rela- 
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tionship with Pakistan, which the 
Rea gan administration sees as the 
eastern anchor of a strategic 
grouping to protect the Gulf from 
Soviet expansionism, it appears 
that New Delhi is trying to reach a 
new accommodation with its 
South Asian neighbors to preserve 
its position. 

Indian officials privately agree 
they are not as worried about the 
infusion of new U.S. aims to Paki¬ 
stan as they are of the political im¬ 
plications of the new relationship, 
which could allow Islamabad to 
pose a political threat to India’s 
primacy on the subcontinent. 

It is unclear whether this view 
led to the long-stalled Indochinese 
talks that started Thursday in Pe¬ 
king, although fTiLna and Pakistan 
are firm friends and some Indians 
have expressed the fear that their 
country will be squeezed by what 
is sometimes referred to as the 
“Washington-Islamabad-Peking 
axis.” 


New York Times Service 

OTTAWA—Canada has moved 
closer to adopting a law limit mg 
foreign participation in oU produc¬ 
tion on federally owned lands and 
giving die federal government a 
vested interest in future energy 
revenues. 

After the Liberal government 
forced an end to a yearlong de¬ 
bate. the House of Commons on 
Wednesday passed, 125-102, the 
Canada Ou and Gas Act, which re¬ 
gulates exploration and produc¬ 
tion on federally owned properties, 
in offshore areas and in the Yukon 
and Northwest Tenitories- 

The legislation goes to the Sen¬ 
ate, where quick passage is expect¬ 
ed. 

In January, the second major 
measure in Canada’s planned Na¬ 
tional Energy Program, the Energy 
Security Act, is to be introduced m 
the House. This includes incentives 
for further exploration that favor 
Canadian companies over foreign 
ones. 

Ownership Goal 

The measures have been strong¬ 
ly opposed by energy companies 
and mas caused diplomatic strains 
with the United States. 

Federal officials are maintaining 
their goal of raising Oanwriiati 


least 50-percent Canadian partici¬ 
pation in any company or group 
producing oil and gas in the so- 
called Canada Lands. The second 
guarantees the federal government 
a 25-percent share of all produc¬ 
tion from these areas, including 
those where exploration and dis¬ 
coveries have occurred but produc¬ 
tion has not yet started. 

Federal Energy Minister Marc 


Lalonde said Wednesday that Ot¬ 
tawa's 25-percent interest in all 
federal lands would ensure that 
“Canadians share in the benefits 
of the greatly increased value of 
the energy resources in the Cana da 
Lands." He said industry would 
still get sufficient return on its in¬ 
vestment and, in the case of for¬ 
eign companies, a better return 
than they would get at home. 


ownership of oil and gas prodi 
tion to 50 percent by 1990 fn 


luc- 

percent by 1990 from 
the current 35 percent. The incen¬ 
tive program, by which compensa¬ 
tion for exploration costs would 
rise in proportion to the degree of 
Canadian ownership, is regarded 
as a major instrument to achieve 
this goal 

The Oil and Gas Act has two 
key provirions: One calls for at 


THE EPITOME OF HOTELS 
IS NOT A CLAIM LIGHTLY MADE . . . 

* Not with 416 rooms and 55 luxury 
twin, all affectively fi ra-proofcd 
with olumMuoi doors. 

* And si ideal enviro nm ent for 
conferences, meetings and 
b an quets, wilb 11 haBs that con 
handle functions of 50 to 
1,000 persons in hooted or anon- 
dftiQned comfort/ and, of course, 
oil the facilities needed on hand. 

* Not to mention o mM -bar In every 
room, an indoor end outdoor 
swimming pod with an excoUenf 
view of Athens (mdudbtg, of 
course, the Aaopoiis), a health 
stuefio plus sauna, a jogging trade, 

a discotheque, 3 restaurants, 
.... 5 bees and ZA-hout room service. 

* We have a piano bar, and a tovema with traditional Greek bouzodd and 
suitor players. 

* Conventions and other group events are entitled to dbcount rates. 

* And for final convenience, the Caravel a supported by 90 feno-coo cr ete 
pttars rendering it 100% earthquake proof, 

* The Caravel belongs to the shipping group of John Theodoraoopulos. Special 
rates for seafarers. 

Reserve now for Possrdonta '82, to lake fuR advantage of our suites, rooms and 
convention Adk In o&ftkxt to the traditional Greek dishes, we have off brands 
whisky and other international drinks. GucMty and prices are incomparable. 
There is also ample parking space. 

CARAVEL HOTEL 

2 , VassOeos Alexandrov Ave., Athens 508, Greece. 
Phones: 790.721-9/790.731-9. Telex: 21-4401 CHGR. 






New evening Concorde. 


You can now leave London at 6 pm 
and arrive in New York at 5 pm. 

So you can have a day in the office, 
an evening in New York, and a full 
night’s sleep. 

Alternatively you can catch our 
morning Concorde. It gets you to New 
York at 9.30 am local time, feelingfit, 
fresh and ready for business. 


Coming back we offer you a choice 
of two morning Concorde departures, 
both of which get you to London by 
the evening. 

See your 
Travel Agent 
or British 
Airways for 
details. 
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«AD that sparkles 
•snt champagne^ 



Herald Tribune wine 
columnist Jon Wlnroch 
brings you facts, tips 
and tales in this 
great new wine book 

Jon Wlnroch lists half-a-dozen 
substitutes for champagne... 
then with wit and 
imagination, tdls you when 
(and when not) to save them! 
Just one example of the useful 
information which Gils this 
brilliant and breezy book. 
Dedicated to the proposition 
that wc can all get more fun 
out of buying, serving and 
drinking wine. 

WINE AS YOU LIKE IT 
reflects the anti-snob approach 
of a true professional, who 
believes that wine seam ate 
to be shared and not boarded. 

A marvelous book to own or 
to give (or both!). Order today. 
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Wine as you Hoe k 

US. $18 or equivalent is any 
convertible European currency— 

plus postage 

in Europe, please add $1.50 or 
equhaJenr for cadi copy; 
outside Europe, please add $4 or 
equivalent for each copy. 

Complete and return this coupon 
with your check or money order 
to: Imemadonal Herald Tribune. 
Book Division, 

1S1 avenue Chades-dc-Gaulle, 
92*21 NcuiUy Cedes, fi an c e . 

Please send me_copies of 

WINE AS YOU LIKE IT. 

Name: _ 

Address:_ _ _ 


Gty and Code 


Country: 
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The Paris Opera: Tales of Hope, Scenes of Woe 


By David Stevens 

International Herald Tribune 

F JRJS — The atmosphere sur¬ 
rounding the Paris Opera has 
long swung wildly between states 
of euphoria and crisis, but these 
two conditions can rarely have ex¬ 
isted simultaneously, as they have 
in the last few days. 

The unaccountable optimism 
came at a press conference at 
which Culture Minister lack 
introduced Massimo Bogianckrno, 
who is to take over in 1983 as ad¬ 
ministrator general (in effect the 
artistic director) of the Opera, and 
Paul Poaux, who already has taken 
over as the house's chief overall 
administrator. There were pledges 
of a new, large opera' house 
(“modeme ei populmreF) by 1986 
and of more money to be thrown 
at the operatic art in Paris and the 
provinces. In suspiciously familiar 
phrases, there was much talk of 
“renewal of the repertory,” of 
“transformation of the Opera" and 
the “propagation of the taste for 
the lyric art” to a broad public. 
Getting Outside Help 

Once again, as they did a decade 
ago in Wring Rolf Liebermann to 
get the Opera off the rocks, French 
cultural authorities have gone out¬ 
ride France to get an experienced 
man of (he theater. Bogjanckino. 
59; who has both an artistic and an 
administrative background, is a 
highly respected musical adminis¬ 
trator who has proven himself at 
the Rome Opera, Milan's La Scale, 
the. Spoleto Festival, and at pres¬ 
ent, the Teatro Comtmale and 
Maggio Muticale festival in Flor¬ 
ence. Puaux, 61, was Jean VHar’s 


right-hand man at the Avignon 
Festival and the festival's director 
after VHaris * death, impeccable 
credentials for running one of 
France's principal cultural monu¬ 
ments under a leftist government. 

Cancellation of “Plated 

They will need, all of their skills 
and experience to keep their 
unwieldy ship afloat, let alone on 
course. Puaux has alreadyjnunped 
his head against the Opera’s en-* 
dearie labor problems, failing to 
persuade the electricians to push 
the button that would lift the cur¬ 
tain on a planned new production 
of Rameau’s “Platte.” 

The labor problems were a key 
dement in the turbulent rehearsal 
period, climaxing in the stormy de¬ 
parture of the production's stage 
director. Henri Ronse, and the de¬ 
signer, Beni Montresor. Although 

rehearsals were near completion, 
Bernard Lefort, the current artistic 
director, canceled the entire series 
of “Platte” — which was to have 
marked the gala reopening of the 
Palais Gamier after being closed 
several mouths for renovation of 
stage equipment — and has sched¬ 
uled a series of ballet performanc¬ 
es in their place. 

Lefort, with 18 months to go be¬ 
fore Bogianckrno takes over, has 
meanwhile been having his ups 
and downs carrying out one of the 
new government's principal goals 
—finding a wider audience for op¬ 
era. “Carmen” at the 4300-seat 
Palais des Sports did not please the 
regulars, but reached a lot of peo¬ 
ple. The Opera also has a share in 
Peter Brook's compact “La 
Tragedie de Carmen" at the 


Bouffes du Nord, brilliant but 
hardly a formula for the future of 
opera. A trio of contemporary 
works at the Pompidou Center did 
not please, and the triple bill be¬ 
came a double bill after the first 
night. Kiri Te Kanawa and Freder¬ 
ica von Stade sold oat “Der 
Rosenkavalier” at the Theatre des 
Champs-Elysees, but Strauss* large 
orchestra had to be shrunk to fit in 
the theaters small pit A series of 
contemporary ballets by the 
Optra’s experimental dance group 
was strictly for friends. 

One of the ups has been die ap¬ 
pearance at the Champs-Elysees of 
Rossini’s “Semiramide,” one Of the 
hits of Leforfs tenure as director 
of the festival in Aix-en-Provence: 
The last opera the composer wrote 
for Italy, h has been enjoying. a 
new lease on life since its revival 
with Joan Sutherland and Giuhet- 


ta Shmonato at La Scala pro dec¬ 
ades ago, although H. has not been 
seen in Paris in living memory. 

This time the soprano and mez¬ 
zo have been Montserrat Caballe 
in the ride part and Marilyn Home 
in the trouser role of Aisace. They 
won ovations for their singing in 
the two celebrated duets, although 
these days the soprano tends to 
save herself for the big moments, 
while the bass Samuel Ramey ah 
but stole vocal honors with Assures 
grand, almost Verdian scene at re¬ 
morse. 

Pier-Luigi Pizzfs modish, all- 
white sets, with sliding doors and 
grand staircases, seemed too an¬ 
tiseptic for such a passionate work, 
but his staging functioned weS 
enough considering that he was 
given no time to rehearse in Paris. 
Jesus Lopez-Cobos conducted 
fluently. 


Spain’s 'Picasso 9 Town 


By James M. Markham 

Afar York Times Serwicx 

f^ALTOJAR, Spain — Until re- 
V/ centiy, few people had heard 
of Caltpjar, a village in the north- 
central province of Soria with one 
telephone and 207 inhabitants. 
Then Angel Nuno, the secretary of 
Caltojar’s town hall, got the idea 
of painting imitation Picassos-.on 
its white walls and low adobe 
buildings. 

“At Gist we thought of paying 
homage to Velazquez.” Nuno said. 
“But then we realized that it was 
the year of Picasso and that *Guer- 


Royal Ballet Stages f Hlumiiiatioiis’ 


By Noel Goodwin 

International Herald Tribune 

L ONDON — The Royal Ballet at Covent Garden 
has just acquired a ballet by Sir Frederick Ash¬ 
ton, 33 years after it was first announced for the com¬ 
pany. His “UhnmDatians” is a series of brief fantasy 
scenes on the life and verse of the 19th-century 
French poet Arthur Rimbaud. As set to music in Ben¬ 
jamin Britten's 1939 song cycle, “Les Illuminations.” 
it suggests a theme of innocence adrift and corrupted, 
a journey from reckless adolescence to a land of ma¬ 
turity. 

The ballet was first planned in 1948, then shelved 
after the death of Christian Berard, who was to de¬ 
sign iL Instead h was created with designs by Cedi 
Beaton as an Ashton work for the New York Gty 
Ballet, which premiered it in 1950 and brought it to 
London on its first visit the same year. It was dis¬ 
missed then by most critics here, including a leading 
dance magazine, which called it “sordid and 
unhealthy." It kept a place in the New York reperto¬ 
ry, but was not seen again in London until now. 

With the Beaton designs faithfully reproduced for 
the new production, it looks almost chic, were it not 
for the inventive metaphors and swift aflutiveaess of 
Ashton’s choreography. As with Britten’s music, It is 
an emotional response to Rimbaud, who wanted to 
find a new use for language and who sought illumina¬ 
tion by exploring the darkness. But nnlfim Britten, the 
ballet’s allusions are to the facts of Rimbaud’s life as 
well as-to the images of his poetry. 


)ied soloist in the 

ny be joined from ballet school six years ago, has 
major role to date as the poet, and gives a strong, 
compelling performance under the guidance of New 
York Gty Ballet's John Taras, who prepared this pro¬ 
duction with Ashton. The love partners are Genesia 
Rosato, conveying a seductively “profane" abandon, 
and Jennifer Penney, in more symbolic and “spiritu¬ 
al” classical character, with good support from the 
other dancers in assorted identities. 

Also from (he NYCB is its music director, Robert 
Irving, as guest conductor. He combined rhythmic 
vivacity and expressive feeling in shaping the Britten 
music, with Robert Tear the tenor soloist, not ideally 
placed in the pit for the greatest clarity. The orches tr a 
played with sensitive detail and character on the first 
night as they also did with Debussy for another New 
York import, Jerome Robbins’ “Afternoon of a 
Faun.” 

It was another personal success for Ashley Page in 
this studiedly self-centered duet set in a dance studio, 
with the rapidly emerging Bryony Blind in a stunning 
performance as the girl who intrudes an his reverie. 
The program finishes with dances from Booraon- 
ville’s “NapoS,” newly staged by Kirsten Ralov from 
the Royal Danish Ballet. These are led with sparkle 
and spirit by Lesley Collier, David Wall and Stephen 
Jefferies, give much-needed solo opportunities to 
younger dancers and have no need of the postcard 
Vesuvius on a backcloth to support a style of dance 
which is its own delight 

Further performances are on Dec.-19 and 31. 


nica’ was about to be brought to 
Spain. And most of the older stu¬ 
dents in the village knew who Pi¬ 
casso was.” 

Nuno got the idea last Easter 
and wefl before Madrid’s official 
cultural establishment begun 
its observances of the 100th anni¬ 
versary of Pablo Picasso’s birth the 
walls of Caltqjar began to sprout 
Picasso doves, harlequins, guitar 
players, demoiselles of Avignon 
and sdf-portraits. And Caltqjar in¬ 
augurated its own, full-size “Guer¬ 
nica'* two weeks before die origi¬ 
nal painting , after returning from 
New York, was unveiled in Octo¬ 
ber at an annex of Madrid's Prado. 

People in Caltqjar live by raising 
sheep and growing wheat on the 
hard Soria plain, now cracked by 
drou g ht, but they took eagerly to 

ainting Picassos. 

Teen-agers and schoolchildren 
did most of the weak. At sight; 
with a movie projector, they cast 
images of the Picassos of their 
choice on the walls and traced 
them. By day, they painted. A sign 
on the country highway that runs 
through Caltqjar warns: “Caution: 
Children painting.” 

A total of 51 paintings and a 
huge free-standing copy of “Guer¬ 
nica” have been finished. Others 
areplanned. 

Caltqjars painting spree has 
brought the village renown well be¬ 
yond the boundaries of Soria prov¬ 
ince. At official invitation, Nuno 
has tflVun delegations of children 
to Barcelona, the home of the Pi¬ 
casso Museum, and to Madrid, 
where they were invited to the 
“Guernica’’ opening. 

Some villagers seem to find Cal- 
tojai's sadden fame a bit too much 
to “It’s so noisy,” said a 

woman dressed in blade. “Every 
weekend people coming to look at 
the paintings. And during the 
week, I bet there are at least four 
cars every day. It makes you afraid 
to be in the streets:" 
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Jim Bolden works oat at coeducational Santa Monica Athletic Oub in Cafifonna. 

Fitness Qubs Attracting 'Singles’ 



By Robert Lindsey 

Sew York Tims Service 

L OS ANGELES — Most evenings, hundreds of 
young men women .flock to the Holiday 
Health Spa on Olympic Boulevard, ostensibly to play 
racqnetbalL swim or lift weights. 

But for many of them, Tro^ndfrig those who crowd 
the dub’s L-shaped, co-educational whirlpool tub, 
Irwpmg fit is only an incidental pursuit. Here and in 
other American cities, the health club has become a 
new kind of ground for young tingle people. 

“Health dubs are becoming the stogies’ bars of the 
’80s,” says Ronald Gasaway, who m anages the Amer¬ 
ican Fitness Center in a suburb of Atlanta. 

Most of the dubs, sometimes called “total fitness 
centers” in current jargon, are elaborate shrines for 
Americans’ recently awakened zeal for fitness. But 
many of those bring set up now also in c lude restau¬ 
rants, bars, lounges and a social calendar of dances, 
ski trips and other events that seem more tailored for 
courtship than losing pounds or toning muscles. 

Peter Jones, a vice president of Western Athletic 
Clubs Inc, said the dubs were meeting the needs of a 
“new generation of men and women who are down¬ 
town professionals and work in city centers." West¬ 
ern Athletics owns two elaborate dubs in San Fran¬ 
cisco another in Seattle, is building a S10-million 
facility in Houston and has plans for similar facilities 
in Boston, Washington and other cities. 

Move Wholesome Atmosphere 

Jones said he doubted that such dubs would pul 
many singles' bars out of business. But he said the 
dubs were playing a social role by bringing people 
together in an atmosphere more wholesome than a 
singles’ bar. “Where is the young woman to go to 
meet a man?” he asked. 

Interviews in several major U.S. dries indicated 
that despite the economic downturn there has been a 
rapid expansion in the development of facilities that 
combine sports and exercise facilities with social pro¬ 
grams, and the interviews indicated that many mem- 
bars regard them as a desirable alternative to bars. 

“It’s much less of a meat market here, so it’s a lot 
easier to talk to people,” said Mary Cbappuis, a 


member of Houston’s Westchase Onb arid an office 
manager for a small oil exploration company. “And 
you get to stay in shape at the same time.” 

“In the bars everybody is on tile prowl and almost 
. everybody puts on airs,” said Debbie Boidec, one or 
27,000 members of the Sports Room group of clubs 
in Miami that provide restaurants and bars along 
with sports and exorcise laabliex. “Here, the people 
are friencUer and more open, andno one can hide the 
facts, at least physical" 

“I don’t fed comfortable in & singles’ bar,” Wendy 
Sager, a Miami court reporter, said. “Like me, many 
girls are shy when approched in the darkness of the 
bars. Here, there are plenty of lights and everything is 
in the open." . 

Victoria Horn, an nfficul of theNew York Health 
and Racquet Club in New York City* said, “People 
aren't going to spend $600 to $700 a year just to meet 
people,” but added that membership in the co¬ 
educational fitness programs sometimes blossomed 
into social relationships. 

Lowering the Barricades 

“It's like going anywhere where you’re interested in 
the same firings,” she said. “It lowers people’s barri¬ 
ers when everyone’s groaning together.’ 

“The coed workouts are fun,” said Arthur Browq, 
of the Downtown Court Chib in Chicago. “The first 
rime 1 came, some great looking girls were nearby 
doing their stretches, and I did about LOGO sit-ups. I 
think if s the meeting place of the 80s.” 

Jim Bolden, who owns a fresh fnrit "juice bar" 
the Santa Monica Athletic Club,.Says about 8Q per¬ 
cent of the members “come to socialize arid work 
outT-aad 20 percent come Cor a hard-core workout . 

“You can meet upwardly mobile people, not a lot 
of gym rats” he went on. “You can combine your 
time with working out and socializing.” 

. Laurence Shames, a New York free-lance write; 
and a member of the Lincoln Square Squash Club 
near Lincoln Center, met his wife playing squash last 
• year. “I really think the majority aLparole dagoto 
play squash," be said, “but there definitely are people 
who make their contacts there; you’re there with peo- ( 
pie with whom you have something incommon- And, 
you get to see everyone in shortsJ* -' * . 




















Photoi bf AIom Me Kwm 


The Changing of the Guard 


By Peter Gordingley 
NE DAY next ApriL Hong 


longer with the twice-avowed, but 


O NE DAY next April, 

Kong win begin the first day 


essentially meaningless, assurance 
from China’s Dens Xiaoping that 


of whatever is left of the rest of its 
life. That is when the man who has 
governed the colony since 1971, Sir 
Murray MacLehose, steps down. 
Whoever replaces him will have 
the task of guiding the territory 
through its most crucial period 
since it was first occupied at the 
height of Britain’s empire-building 
days a century and a half ago. 

Traditionally, an incoming gov¬ 
ernor’s term of office is for four 
years. By the time it is over, Hong 
Kong will probably know if it is to 
be allowed to survive into the 21st 
century as basically the same freak 
of history it is now —a free-for-all 
capitalist colony, trespassing on 
the workfs most populous, and ar¬ 
guably most xenophobic, Socialist 
state. 

In 1997, Britain’s lease on five- 
sixths; of Hong Kong, the New 
Territories hinterland running up 


they can “put tbeir 

Commitment Needed 


at ease. 


In the absence of anything bet¬ 
ter to go cm. Hong Kong govern¬ 
ment officials repeal the deputy 
chairman’s as if it con¬ 

tained some inscrutable signifi¬ 
cance that only they and Mr. Deng 
are privy to. But pnvatdy. the gov¬ 
ernment knows, Hong Kong’s in¬ 
ternational business community 
knows and the man. in the street 
also probably knows that some¬ 
time during the next few yean — 
and almost certainly before the 
end of the next gubernatorial term 
Of office — a specific commitment 
will be needed on what happens 
after 1997. 


Margaret Thatcher visits Peking 
sometime next year. 

But where would the next gover¬ 
nor of Hong Kong fit into this 
scenario? Certainly not as a partic¬ 
ipant in talks — tbe^ would be be¬ 
tween I-nndpn and Peking. But he 
could have a special role to play in 
the wings—to wuAmmi the splen¬ 
did relations that Sir Murray has 
built with die Chinese 



long way 
be at least four US. presidential 
elections before then — but some 
of the most powerful forces in the 
colony measure time differently. 
They gauge dungs by the number 
of years tt takes to begin hanUnp 
the profit on an investment and 
the 15 years to the end of the lease 
will soon be a decisive factor in 
their confidence in Hong Kong’s 
economic future. 

These mQlkmaire investors are 
unlikely to make do for much. 


Not that China is under any for¬ 
mal obligation to give one. It does 
not recognize die New Territories 
lease or. Tor that matter, the earlier 
coding in perpetuity of Hong Kong 
Island and the Kowloon Peninsu¬ 
la, and so, publicly at least, for Pe¬ 
king 1997 is of no more impor¬ 
tance than any other year. 

But the Chinese need Hong 
Kong to remain a prosperous and 
“foreign.*’ territory so that it will 
provide foreign exchange for the 
“four modernizations'* program. 
So while they may say m public 
that they are in no hurry to settle 
the colony's status, (hey will prob¬ 
ably be just as anxious as the Brit¬ 
ish to start working on a blueprint 
for the future when Prime Minister 


Given this,' many people say 
that there would appear to be an 
obvious favorite among the half- 
dozen or so contenders tipped for 
the posL That is Sir Edward 
Youde, deputy undersecretary of 
stale at the Foreign and Com¬ 
monwealth Office in Loudon. As a 
former amKjasaiio r to P eking nnH 
a Mandarin speaker, the 57-year- 
old Sir Edward would need little 

hri gffng ftn Chinn 



A Flagship of Resilience 


Sir Murray MacLehose 


Sir Jack Cater 


present to 


He recently underwent coro¬ 
nary-bypass surgery, but is already 
said to be fully recovered and anx¬ 
ious to take over in Hong Kong. 
For those people who see Sr Ed¬ 
ward moving into Government 
House next April, the operation 
explains the somewhat alarming 
fact that, with only five months to 
go until Sir Murrays departure, no 
successor has beat They 

say that he was probably chosen 
several months ago but that Whi¬ 
tehall has been waiting to see how 
he recovered before making an an¬ 
nouncement. The ihmlring m those 
circles is that the announcement of 
Sir Edward’s appointment will be 


London’s Christmas 
Hong Kong. 

But the trouble with that sort of 
Christmas present is that you can¬ 
not take it back, and many people 
in Hong Kong think that Sir Ed¬ 
ward would be the wrong man. 

Wealth Distribution 


While acknowledging his diplo¬ 
matic qualifications, they say tha t 
a different sort of governor is 
!e Hone 


needed to guide Hang 

through the decisive period_ 

What is needed, they say. is an ad¬ 
ministrator, someone capable of 
tackling the complex domestic 
problems of a city-state of 5 mil¬ 
lion people that in 30 years has 
surged from being a backwater en¬ 
trepot to one of the top 20 trading 
powers in the world arid one of the 
lop four financial centers. 


justifiably proud of how a tori lory 
only a little larger than New York 
City, with no natural resources and 
not even enough drinking water of 
its own, has become the envy of 
powerful nations that control their 
own political destiny and have 
boundless natural wealth and ad¬ 
vantages. But not everybody has 
shared the fruits of that growth. 

Sir Murray is generally consid¬ 
ered the most successful of the 25 
governors who have ruled Hong 
Kong — although cynics would 
probably say that there has not 
been much real competition for the 
ride — and he has mfrodne ed real 
improvements in some social 
areas. But his critics say that, for a 
man who was heralded 11 years 
ago as a reformer, he has fallen 
short of expectations. 

Few of the traditional sodoc- 


By Alan Hargreaves 

F OR HONG KONG manufac¬ 
turers, each September is a 
big month. It is the time of the 
year when the tiny territory under¬ 
goes a surge' in exports to fill die 
Christmas orders of major buyers 
in North America and Europe. 

September this year was very 
much like any other. Output «"ri 
exports were up, and credit was 
easily secured. 

For the people of Hong Kong, 
these are not surprising treads. But 
against the current rigors of the in¬ 
ternational economy, Hong Kong 
stands out as the flagship of resili¬ 
ence to world recession. 

Growth projections for the col¬ 
ony. are already nudging 10 per¬ 
cent. making it the front-runner in 
eco nomi c perfOzxnanoe not only in 
Aria but in the world. 

According to third-quarter fig¬ 
ures, exports were up 23.4 percent 
from 1980, while re-export growth 
managed to steam along at 27.3 
percent. Such figures reflect Hong 
Kong’s reputation as one of the 
most flexible 
world. 


economies in the 


The people of Hong Kong are 


{Continued on Page IIS) 


to Adapt 

Faced with fundamental 
changes in traditional markets and 
growing protectionist sentiment in 
the West, the myriad numbers of 
small manufacturers have been 
quick to adapt. Tbe weakened 
Hoag Kong dollar has forced 
many to cut profit margins heavily 
in an effort to nwintain interna¬ 
tional competitiveness. At tbe 


same rime, the economy is showing 
definite signs of moving up the 
technological ladder to higher-val¬ 
ue-added manufacturing products. 

Moving “upmarket*’ is an in¬ 
creasingly common theme in Asia. 
The scenario goes something like 
this: Asian populations are becom¬ 
ing better-educated; the cost of la¬ 
bor is esralatmo- overseas markets 
are slapping quotas on traditional 
labor-intensive exports such as tex¬ 
tiles and basic electronic goods; 
pie solution, therefore, is to move 
into higher-technology manufac¬ 
turing products that so far have no 
protectionist restrictions, that yield 
greater value added and that a 
more educated Asia is increasingly 
able to produce. 

To some extent, this in dica tes 
that one form of technology trans¬ 
fer has successfully taken place. 
Televisions, for example, were 
once assembled in North America. 
When labor became too expensive 
compared to less developed coun¬ 
tries, the assembly process was 
moved out to places like Hong 
Kong. Having now learned the 
television business, Hong Kong 
manufacturers have moved on to 
design and manufac ture their own 
sets and some are now c onsidering 
moving the assembly business to 
re with lower labor costs 
; as far afield as Sri I-«nlra 
although Guangdong province, 
across the border in China, is a 
more likdy destination. 

The trend is not confined to the 
so-called new technology sector. 
Traditional sectors are moving in 


the same direction. Textiles remain 
the backbone of the economy but 
are undergoing rapid transforma¬ 
tion In product lines. This is large¬ 
ly because of quotas and tariffs in 
major markets. To get around re^ 
strictions on basic garments, man¬ 
ufacturers are moving into higher 
fashion — so much so ffrai highly 
regarded European and U.S. brand 
names are turning to Hong Kong 
to produce new designs. 

Fashion Industry 

Hong Kong’s own fashion in¬ 
dustry made an especially well- 
received debut at the Paris pret-a- 
porter shows earlier this year — 
much to the surprise of manufac¬ 
turers and designers elsewhere in 
(he world. 


In the technology-based indus¬ 
tries, the move upmarket is more 
viable, although they are still dom¬ 
inated by thousands of small 
firms. Many of these companies 
however, are emerging as sophisti¬ 
cated electronics manufacturers in 
their own right. As tec Internation¬ 
al Ltd, for example, began opera¬ 
tions in 2972, assembling low-cost 
electronic components. Today, it 
designs, develops and engineers 
high-level components that are in¬ 
corporated into some of the most 
sophisticated products coming out 
of California's so-caUed Silicon 
Valley. 

To a large extent, Hong Kong is 
able to move quickly into high- 
technology products because of 
the relative cheapness of the tech- 
.(Con tinned on Page I OS) 
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Widespread Changes 
In Financial System 


Getting there: Rickshas and trams are among the many transportation choices available. 

From Ferry to Bicksha, and Everything in Between 


H ONG KONG — When he is 
stuck in the rain waiting for 
a bus at rush hour, the average 
Hong Kong citizen probably will 
not believe it, but the territory has 
one of the finest public transporta¬ 
tion systems in the world, anil cer¬ 
tainly the most varied. 

where else could a commuter go 
to work by ferry, hover-ferry, tram, 
funicular railway, (for the brave 
only) ricksha or (for the wealthy 
only) helicopter, as well as by more 
conventional means such as train, 
subway, bus or taxi? 

The range of services includes 
more than 3,000 buses, 4,300 14- 
seater minibuses, 163 trams, 
10,000 taxis, nearly 100 ferries and 
a subway system with trains run¬ 
ning as frequently as every three 
minutes. 

The sub way — the Mass T ransit 
Railway (MTR) —is the real pride 
of Hong Kong’s transport plan¬ 
ners. The first section was opened 
in October, 1979, and in its fust IS 
months it carried 180 milli on peo¬ 
ple, approximately 600,000 people 
per day. It is fully computerized, 
dean, spadous and extremely effi¬ 
cient. Ninety-eight percent of the 
trains arrive at their destination 
within two minutes of the sched¬ 
uled arrival. 

At the moment, there are 15 sta¬ 
tions in the network, but with cur¬ 
rent extension work 10 more will 
be opened to the public next year. 

The section that is operational 
was completed several weeks 


Trams continue to rattle along ; just as they 
have since 1904. People with loose teeth 
fillings would probably do well not to use 
them, but they are faithful—and cheap . 


ahead of schedule at a cost of mote 
than SI billion, but it did not cost 
the taxpayer. The project was fi¬ 
nanced by export credits covering 
construction and equipment con¬ 
tracts with overseas companies, 
with the balance funded by local 
and international banks. All the 
loans are expected to be repaid by 
1993. 

More Doable-Deckers 

Hong Kong’s two bus compa¬ 
nies receive less praise from the 
public, despite the fact that 33 
million people travel by bus every 
day. Until they began mod ernising 
their fleets, under government 
pressure, the companies woe raring 
many secondhand British models 
that would have been more at ease 
in the peaceful atmosphere of a 
museum. In the constant stop and 
go of Hong Kong traffic, they 
proved to be far better at stopping 
than going and their breakdowns 
always appeared to be at the most 
inconvenient places. 

Now, more and more jumbo- 
sized double-deckers are appearing 
on the road and they are as effi¬ 


cient and comfortable as any in 

the world. 

Hong Kong’s trains continue to 
rattle their way along the trades, 
just as they have since 1904. Peo¬ 
ple with teeth fillings that are not 
firmly cemented in place would 
probably do well not to use the 
trams, but they are faithful old 
work horses and, at nine U.S. cents 
a ride, extremely cheap. They are 
very slow bat as other vehicles are 
barred from parts of their track, 
they can be marginally speedier 
flun a taxi standing stni in a traf¬ 
fic jam. 

Taxis are abundant — except 
when it is raining, of course—and 
are wi thin the financial means of 

most people. In the summer, the 
air-conditioned taxis are a delight¬ 
ful retreat from the overwhelming 
heat and humidity, as long as one 
is prepared to face Cantonese op¬ 
era from the car radio at about the 
decibel level the Concord gen¬ 
erates when it takes off. Many of 
the drivers have only the most ru¬ 
dimentary knowledge Of F-ngfiah, 
»nA attempts by non-Chinese to 
give instructions in Cantonese can 


often end up in a magical mystery 
tour around the colony. 

The Star Feny is one of the 
staples of the Hong Kong postcard 
industry. Its 10 vessels cross the 
harbor between Hong Kong island 
and the Kowloon peninsula, but 
trade has fallen off since the MTR. 
opened its cross-harbor in Febru¬ 
ary of last year. Tbe Hongkong 
and Yaumati Feny Co. also oper¬ 
ates across the harbor, as well as 
along the northern shore of Hong 
Kong i nland and to outlying is¬ 
lands. In the evening, the trip to 
Cheung Chau island, sitting on the 
open deck at the back with the sea 
breeze in your hair and a drmir in 
your hand, is probably one of the 
finest ways known to man to wind 
down after a day's work. 

But life for the commuter, living 
and working in urban areas, can be 
considerably less exotic. Hong 
Kong’s roads are at fh* saturation 
point and at rush hour, tbe fastest 
form of transport is the oldest one 
— by foot. Priority lanes for buses 
have been introduced, sometimes 
with considerable and 

sometimes with disastrous results. 

There are simply too many vehi¬ 
cles cm the road or, as tbe Automo¬ 
bile Association argues, too few 
roads for the vehicles. Unless die 
government takes decisive action 
soon, much of the public transport 
system may be doomed to paraly¬ 
sis. 

—PETER CORDINGLEY 


By Danielle Donoughcr 

T HE LAST six months have 
seen what appear to be wide¬ 
spread changes in the govern¬ 
ment's supervision of Hong 
. Kong’s financial system. 

The banking and deposit-taking 
company (DTC) ordinances have 
been substantially restructured. 
There have been reports of unusu¬ 
ally heavy intervention by the gov¬ 
ernment on the foreign exchanges 
in support of the Hoag Kong dol¬ 
lar and, most recently, the govern¬ 
ment announced what amounts to 
a totally new role for its reserves 
intervention on the local interbank 
market. 

At the same time, the 
meat is reported to have 
down from a proposal to levy 
stamp duty on unit trusts, and the 
firmnrinl co mmu n i ty is confident 
that a further change is in the pipe¬ 
line. Following strong pressure 
from tbe Hong Kong Association 
of Banks (HKAB), the much-criti¬ 
cized 15-percent withholding tax 
on foreign currency deposits is ex¬ 
pected to be lifted. 

While the stamp duty and with¬ 
holding tax Humgat nan be c*»n aS 
a relaxation of government regula¬ 
tions, die other moves have been 
criticized as significant departures 
from the long-standing policy of 
nonintervention. 

Financial Secretary John Brem- 
ridgft has emphasized repeatedly, 
however, that the policy has not 
changed. More surprisingly, many 
bankers seem to agree. They sug¬ 
gest that there has been no funda¬ 
mental alteration in official atti¬ 
tudes, rather a nbang»» of emphasis, 
including an increasing involve¬ 
ment by government in the day-to- 
day workings of thp ffnanria] sys¬ 
tem. 

The history of the government 
acting as deus ex to the 

financial sector is not a new one. 
Twice in the last 20 years, the gov¬ 
ernment imposed a moratorium on 
the issue of new bank licenses, first 
in 1965 and a gain in 1979. Addi¬ 


Try to imagine Hong Kong 
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The Hongkong Land Group 
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tionally, the interest rate agree¬ 
ment, a cartel controlling the level 
of interest paid by banks on short¬ 
term deposits, has been in face 

since 1964. ^The first banking ord> 
nance dates back to 1948, and in 
1976 the DTC ordinance was in- 

troduced to regulate the activities 
of t hose institutions that had de¬ 
veloped largely as the result both 
of the bank license moratorium 
and the interest rate agreement. 

Tbe reason for tbe most recent 
A?nws is not hard to find. When 
Mr. Bremridge's prede c essor, Sir 
Philip Haddon-Ca ve, presented bis 
final budget to the Legislative 
Council in February, he was able 
to report an impressive 9-percent 
growth in the economy last year, 
and an enormous government sur¬ 
plus of HKS9J bflhon. But he also 
had to admit to a 40-percent 
growth in the broad-based mea¬ 
sure for the money supply. MW, 
and a 64-percent growth m total 
loans and advances. Inflation at 15 
percent — significantly higher 
than that of major trading partners 
similarly disturbing, and 


— was similarly disturbing, 
the recognition that the impetus 
for growth was shifting from do¬ 
mestic exports to consumer de¬ 
mand suggested that no slowdown 
in inflation was imminent. 

The government’s policy 
throughout, as recently reiterated 
by Mr. Bremridge, has been to de¬ 
pend as far as possible on the self- 
correcting tendencies of the econo¬ 
my, the so-called automatic adjust¬ 
ment mechanism. Tbe credit ex¬ 
plosion, high inflation and Hong 
Kong’s propert y boom were indi¬ 
cations that the adjustment pro¬ 
cess was not progresting too 
smoothly and that severe imbal¬ 
ances had developed. 

Government’s Stand 

While staunchly maintaining on 
the on<* hand Hong Kong’s open 
economy and the absence of a 
public debt, which left the authori¬ 
ties very little control over the fi¬ 
nancial system, the government 
has on the other hand been steadi¬ 
ly strengthening its hold on the 
one tool it does have: the level of 
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, Mapr changes in the 


interest rates, 
banking and DTC ordinances ear¬ 
lier this year, involving the cre¬ 
ation of a three-tier system of li¬ 
censed banks, licensed DTCs and 
registerd DTCs, were implemented 
primarily “to ensure an effective 
interest rate agreement is available 
as an instrument of monetary poli¬ 
cy ;** Sir Philip said. 

By consolidating the structure of 
the HKAB and by removing DTCs 
from the competition for short* 
term deposits of less than 
HK550.000, he hoped both to 
strenthen the interest rate agree¬ 
ment and to protect the stability of 
the financial system as a whole. 

The importance of the interest 
rate tool was demonstrated in Sep¬ 
tember. when the Hong Kong dol¬ 
lar fed to a low against the U.S. 
dollar, largely as the result of the 
large differential that bad been al¬ 
lowed to develop between Hong 
Kong and U.S. interest raxes. Lo¬ 
cal interest rates were raised a few 
weeks later, and almost immedi¬ 
ately tbe Hong Kong unit began to 
rally. 

Agreement Criticized 

Despite such modest, and per¬ 
haps coaly temporary, success, crit¬ 
ics of the government argue that 
the interest rate agreement should 
be relaxed, not strengthened, sug¬ 
gesting that it was the agreement 
itself mat was responsible for the 
overheating of the economy. Had 
bankers not been constrained by 
the agreement, rates would have 
adjusted more rapidly to reflect 
market trends, including the level 
of rates in the United States, and 
Hoog Kong's credit explosion 
might never have taken place. 

It appears, however, that the 
government is not yet satisfied 
with die extent of its control on 
interest rates. Last month, Mr. 
Bremridge announced that ar¬ 
rangements had been made with- 




the government's bankers '* for op- - 
orations in the domestic -money 
market on behalf of the Exchange 
Fund," which consists of the gov¬ 
ernment's accumulated reserves to¬ 
gether with reoeipw in respect to 
note issue. 

lire statement was interpreted 
■' financial observes .to mean 
it the g o ve rnm ent would use its 
reserves to drain funds from the lo¬ 
cal interbank market in order to 
raise die level of the interbank 
rate, thereby suppressing both the 
demand for and the supply of 
short-term credit. The operation 
could presumably be made to work 
in reverse. 

Such an exercise, however, 
would be eoremdy"costly to the 
government, It would not be-able- 
to. use the funds drawn from the 
interbank market because to place 
them on deposit with a local bank 
or to change them into a foreign 
currency would channel the money 
bade into the local monetary sys¬ 
tem, thus defeating the purpose of 
the operation. At the same time, 
however, the government would be 
paying for the loan at the prevail- 
mginterbank rate. 

Despite all the changes that 
have taken place and those that are 
being considered, Mr. Bremridge 
does appear to nave retained the 
support of large sectors of the fi¬ 
nancial community. Some issues 
that have been targets of criticism 
in tire past remain unresolved, no¬ 
tably Inc plea tire government 
should reaefine: specified liquid as¬ 
sets to include Hong Kong dollar- 
denominated certificates of depos¬ 
it in order to stimulate a local sec¬ 
ondary money market, plus uncer¬ 
tainty as to whether share dealings 
by unit mists are subject to profits 
tax, and the abflity of foreigti 

banks to “manufacture" liquidity 
by lending to and borrowing back 
man parent banks abroad, thus 
undermining attempts at monetary 
regulation in Hong Kong. 


Social Reforms Held Necessary 


H ONG KONG — -In a place 
litre th« . it needs something 
like serious social unrest to bring 
about changes This community — 
and by that I mean the govern¬ 
ment and the employers—will not 
wake np until something like that 
happens.” 

A hard-line British trade unionist 
assailing Thatcher monetarism? 
No, the warning comes from the 
Rev. Hans Lutz, the mild-spoken 
deputy director of Hong Kong’s 
Christian Industrial Committee. 

The Rev. Lutz, a Swiss, is no 
alarmist, and tbe Christian Indus¬ 
trial Committee is no leftist 
crusading force out to destroy cap¬ 
italism. It is a moderate pressure 
group seeking, among other things, 
improved social welfare for indus¬ 
trial workers. 

It operates at the grass roots 
level — the Rev. Lutz lives in a 
working-class Chinese district — 
and that is why many people be¬ 
lieve that its assessment of the 
mood of tbe labor force should be 
taken seriously. The Rev. Lutz 
said: “The working people of 
Hong Kong have great resificaice. 
They have endured a lot in the 
past and come through it, but 
there is now a ground swell of dis¬ 
satisfaction about the way they are 
being treated. I wouldn’t describe 
it as anger yet, but if something-is 
not done soon to protect their in¬ 
terests, 1 don’t think quite serious 
trouble can necessarily be ruled 
out” 

Just what it takes to snap the pa¬ 
tience of Hong Kangs industrious 
and largely conservative working 
class is difficult to gange, bat the 
Rev. Lutz is not alone in believing 
that remedial measures must be 
taken. 

UnemployiiKat Growth 

In a rare display of harmony, 
the Federation of Trade Unions 
and the Federation of Hong Kang 
Industries, representing employers, 
recently predicted a significant 
growth in unemployment. Govern¬ 
ment stati sti cs put the number of 
jobless at 102,000, or 4.1 percent, 
but this does not take into account 
a relatively new thing — underem¬ 
ployment. 

And it is here that the Rev. Lutz, 
the unions and die industrialists 
agree that the dangers he. The 
Rev. Lutz said: “Hard-core unem¬ 
ployment is not really a problem 
yet, although it is doable what it 
was two years ago. But more and 
more people are haring to work 
shorter hours. Their take-home 
substantially, and 
are suffering real hard¬ 
ships. Our estimate is that, for eve-. 
ry person who is unemployed, 
there is another who is underan- 
ployed." 

A survey conducted by the 
Christian Industrial Committee in 
the Kwun Tung area showed that 
40 percent of the workers had ex¬ 
perienced some unemployment or 
short-time working during the pre¬ 
vious 10 months. About one-fourth 
of those interviewed had experi¬ 
enced a drop of one-half in their 
earnings, and nearly 50 percent 
earned less than the equivalent of 
S220 per month. 

Tbe world recession is partly to 
blame. Hong Kong factories, par¬ 
ticularly the textile mills and relat¬ 
ed industries, are receiving short¬ 
term orders Only, most of than 
small Production schedules have 
been cut back and workers, most 
of whom are employed an a piece- 
rate basis, are getting thinner pay 
packets. 

But there axe other factors. 
Hong Kong industry is in the 
throes of a radical structural 
change, with the em phasis moving 
away from the cheap labor-inten¬ 


sive products that once dominated 
the world market. Tbe future Iks 
in electronics and *tmt mean* less 
labor. 

Then there is the problem of im¬ 
migration, both legal and illegal, 
from China. Until the government 
introduced strict measures in Oc¬ 
tober of last year, denying the 
traditional right of residence to 
any illegal i mm ig rant who man¬ 
aged to sneak past bender guards 
and “touch, base" in the urban 
area,, more than-80,000 of these 
people entered tire territory each 
year. 

These, along with the Chinese 
taking up residence 

population by something like 
150,000 a year. They swamped the 
labor market and, because they 
were often prepared to take work 
at a lower rate than tire locals, arti¬ 
ficially deflated wages. 

Wage rates in some manufactur¬ 
ing sectors are said to have fallen 
off by 10 percent and tins, com-, 
bined with shorter working hours, 
growing unemployment and the 
rapid rise in the cost Of firing, has 
produced the potential for social 
unrest that the Rev. Lutz speaks 
about 

There is a public assistance 
scheme for those who fall below 
the poverty line, but it bears little 
relation to what is needed to keep 
body and soul together in an in¬ 
dustrial society like Hong Kong. A 
single unemployed person is eligi¬ 
ble for a payment of the equivalent 
of $64 a month — bardy enough 
for food. A married couple .with 
three children would receive $200. 

The government says that it 
wants to prevent soaal welfare 
loafers a Fanglaise, but its critics 
say that the inadequacies of the 
public assistance scheme, as they 
see them, are more a reflection of 
the authorities’ traditional lack of 
concern for the underprivileged. 

Hang Kong’s labor laws, the 
critics argue, are tflted toward 
maximum production at mhrimom 
cost and inconvenience to the gov- - 
eminent and the employers. As ev¬ 
idence, they cite the feet that there 
is no minim um wage, no sickness 
benefit, no unemployment insur¬ 
ance, no pension, no compulsory ‘ 
retirement age far blue-collar 
workers and no mnwmnm working . 
hours for men. 

There is also no insurance provi¬ 
sion for widows with young chil¬ 
dren. Regulations do exist for tire 
employment of women and chil¬ 
dren, but with just 200 inspectors 
for 45,000 factories, these and 
other laws can be flouted with lit¬ 
tle real fear of detection. 


■Industrial safety legislation is in¬ 
adequate. the critics say. Last year, 
there were 48,000 industrial acci¬ 
dents — more than 130 a day mi 
tire average. A total of 110 people 
were IdDed at work, a toll that is 
six times hiRber than Britain’s. . . 

Of tire 71 Intern ation al Labor 
Organization conventions ratified 
by Britain, only 47 have been ap¬ 
plied in Hong Kong, and some 
were specifically designed for de¬ 
pendent territories. 

-The critics accuse the govern¬ 
ment of tailoring industrial regrifer 
tion to keep the trade unions weak 
Broad-based onions on the British 
model are *»«««* political funds 
for members are not allowed and 
unions are not pamiRed to affili¬ 
ate with an international organiza¬ 
tion without qredaJauthoriration. 

HotKing Conditions 

About 2 million people experi¬ 
ence intolerable housing condi¬ 
tions by Western standards. Three- 
quarters of a millio n five in 
squatter huts* shacks. maria of 
wood and other odds and ends, of¬ 
ten without basic fluaUties such as 
naming water. 

Two millioa people five in pub¬ 
lic housing. Some of the housing 
estates built in recent years are 
first-dass, but many - of the old 
ones are little more 'than high-rise 
slums, with c ommunal toilets and 
showers. Hundreds of thousands 
of people have applied for public 

new- homes in the urbmrarea is 
years. • • . 

contrast, somefordgners and 
Jiy natives five-in conditions 
of considerable opulence. The 
monthly rent for an apartment in a 
select district such as Repulse Bay 
can be $12,000, and there is no 
shortage of takers. \ 

A popular argument in tire past 
far rationalizing the social inequal¬ 
ities of the Hong Kong system has 
been that, in a free market, a 
pauper can become a millionaire; 
all.that is needed is some luck, a 
lot of bard work and tbe right in¬ 
centive — that is, knowing than is 
no social welfare “safety net" to 
catch him if he fan« •. 

'Tharis still tire case. Bat what is 
equally true, according to an in¬ 
creasingly large school of thought, 
-is that the people of Hong Kong 
are c h a ng ing- Many young people 
have bem educated abroad and 
those Who have not have only to 
watch -tire television news to see 
how labor militants is other coun¬ 
tries wm concessions from govern¬ 
ments and employers. 

—PETER CORDINGLEY 


A Flagship of Resilience 


(Continued from Page 9S) 
oology. The cost of Setting up a 

microprocessor plant is minuscule 

when put beside the price of the 
traditional weapons of economic 
development ■— say, an iron and 
steel complex. Hong Kong’s small 
manufacturers can buy basic chip 
manufacturing equipment for as 
little as HK$100,000. Collectively, 
they are creating an industry of 
considerable magnitude. 

Solid proof of tire strength of 
the new electronics was tire -public 
flotation of the electronics group. 
Conic, in August The issue 
marked the first industrial float in 
Hong Kong in right years. The 
fact that it was oversubscribed 
more than sevenfold indicates the 
level of investor confidence in this 
field. 

In classic Hong Kong fashion, 
all of this is taking place within tire 
private sector ana of hs own an- 


cord. Although the 
held a lengthy inqui 



the trend. Unlike 
which, due to its size t 
unfitly C h inese populs 
larty compared with 
the colony's - ’ * 


Hong Kong’s quick-footed en 
trepreneurs seem to prefer it tha: 

way. 

It was this situation that'led the 
American economist Mflton Fried 
man to launch his “Free tc 
Choose” series with an analysis ol 
Hong Kong. Observers generally 
agree that, despittrifs .<hortcom- 
mgV the pure capitalist nature of 
Hong Kong-business is . one of the 
main reasons that its economic 
performance. can' QOQtinue.-.l un¬ 
touched by international recesjarm 
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Is Time Running Out 
On 'Borrowed Place'? 


H ONG KONG, Chou Exrfai 
siud 20 years ago, will re¬ 
main Hong Kong as long as it is 
of value to China. Deng Xiaop¬ 
ing. inheritor of the pragmatic 
mantle in Peking, continues to 
urge that investors in the colony 
"put their hearts at ease.” But 
what author Hon Suyin has 
caned "borrowed time in a bor¬ 
rowed place” is fast running out. 

If u single development con¬ 
centrated the minds of the col¬ 
ony’s S million people, it waS the 
passage earlier this year of Brit¬ 
ain’s new Nationality Act. In 
practice, the act alters nothing: 
the description of Hong Kong's 
people has been changed, but 
not the rules on living in Britain, 
denied to them since 1962. 

Nonetheless, viewed from 
Hong Kong, it looked like an at¬ 
tempt by Westminster to shuffle 
off ns responsibility not only for 
2.6 million "British’' passport 
holders, but also for the future 
of the entire territory. 

Informed Speculation 

So among academics, intellec¬ 
tuals, government 'servants and 
the large and growing middle 
dass, crystal ball gazing has tak¬ 
en on a new urgency. Neither 
Peking, London nor the Hong 
Kong government has demon¬ 


strated a public readiness to 
dear the mist of uncertainty. 
What remains is informed specu¬ 
lation. 

Relations between Hong 
Kong and China, based on inter¬ 
dependence. have never been 
better. 

China feeds and waters Hong 
Kong, provides it with signifi¬ 
cant quantities of oil and coal, 
and conducts much of Chinese 
foreign trade through its bus¬ 
tling port and finanrisT houses. 
Hong Kong, for its part, offers 
China financial and technologi¬ 
cal expertise sorely lacking on 
the mainland. Forty percent of 
Peking’s foreign currency earn¬ 
ings, an estimated HKS30 bil¬ 
lion, comes from the colony, and 
the vast majority of investment 
in joint venture projects and co¬ 
operation enterprises in the 
neighboring special economic 
zone of Shenzhen comes from 
Hong Kong's Chinese business¬ 
men. 

Chinese Stand 

The optimistic conventional 
wisdom is that, if China's stum¬ 
bling “four modernizations” are 
to succeed and meet the people’s 
rapidly rising expectations, 
Hong Xong wfl] continue to be 
of value to China well beyond 



The Controversial Nationality Act 


Young Chinese in Sben Zhen town, capital of new economic zone bordering Hong Kong. 


the end of Britain’s lease on the 
New Territories in 1997. How to 
give discernible substance to 
such an optimistic view is anoth¬ 
er matter. 

China has never recognized 
the legality erf any treaties relat¬ 
ed to Hong Kong. They are une¬ 
qual and were signed under 
duress by the Quing dynasty. 
Who in Peking will be prepared 
to acknowledge formally the 
treaties and go on to acknowl¬ 
edge that “foreign devil" rule of 
part of China be allowed, indeed 
encouraged, to continue? The 
political risks are enormous. 

Those seeking clues for a 
workable formula look in two di¬ 


rections. First, they look to the 
recent Chinese offer of reumfica- 
tion with Taiwan on a basis 
whereby the island would rev- 
main a self-governing unit and 
maintain its social and economic 
systems within the context of the 
People’s Republic. 

Second, and perhaps more in¬ 
structively, they look west, 
across the Pearl River estuary to 
the little Portuguese enclave of 
Macao. The Portuguese have 
maintained themselves on the 
China coast for more than 400 
years without a treaty. The terri¬ 
tory is, in phraseology approved 
by Felting and Lisbon, “Chinese 
territory temporarily under Por¬ 


tuguese administration.'’ For¬ 
eign administrators defer to a de 
facto Chinese proconsul, a pros¬ 
perous banker and businessman, 
and investment booms. 

A survey conducted in Hong 
Kong recently showed that 
roughly one-third of the popula¬ 
tion would choose to leave if it 
were repossessed by China. Un¬ 
less some sort of confidence 
boosting formula is evolved 
soon, the exodus of the skilled 
and their money wiQ gather 
pace, and the stability and pros¬ 
perity that Peking relishes in 
Hong Kong will begin to crum¬ 
ble. 

—PETER CORDINGLEY 


Colony’s' Past Lies Buried Under Layers of the Present 


By Anton Ferreira 

F T THE LAST 30 years, Hong 
Kong has boomed and grown 
rich, but along the way h has lost 
ittpast, if not its soul. 

The colonial trading post's phe¬ 
nomenally successful transforma¬ 
tion into one of the world’s major 
finance and business centers has 
created an almost insatiable de¬ 
mand (or office and living space, 
but space is one thing that Hong 
Kong does not have much of. So 
the fierce competition for real es¬ 
tate makes the colony among the 
most expensive places m the world 
—a prime site can bring S1Q.000 a 
square fooL 

To make a respectable return on 
his investment, no property de- 


the 1960s can generate that kind of 
revenue, so they have to make way 
for ones that can. 

A lecturer in history at the Hong 
Kong University. Alan Birch, esti¬ 
mate5 that 95 percent of the build¬ 
ings have been built since World 
War II, and ihe re maining 5 per¬ 
cent ore fast being squeezed oul 
The result is that the local blend of 
traditional Chinese and colonial 
architecture has all but disap¬ 
peared. leaving liule evidence that 
the city existed before the develop¬ 
ment of high-rise construction 
techniques. But the people do not 
seem to care. 

“Hong Kong has no sense of the 
post,” Mr. Birch said, “The first 
settlers were migratory and have 
no organic roots here. They allow 
their traditional structures and an¬ 
cestral homes to crumble into 
ruins, and of course they have even 
less interest in the colonial build¬ 
ings. As one of my students told 
me. they don't want to be remind¬ 
ed of their post as coolies. Many of 
the old buildings are symbols of 
British authority.” 

He believes that viable remind¬ 
ers of a place's history are neces¬ 
sary to give people a sense of iden¬ 
tity, but says that it was no use 
preserving individual buildings. 
“You have to keep whole areas, 
but that's not possible because 
there's been no planning. Hong 
Kong is doomed to be a hotch¬ 
potch of the latest fashion* in ar¬ 
chitecture. with profit the only de¬ 
sign consideration.' 1 

The government has not done a 
great (teal to preserve the heritage; 
apart from appointing a semioffi¬ 
cial Antiquities Advisory Board, 
which is empowered oily to rec¬ 
ommend the preservation of build¬ 
ings, So far, however, the govern¬ 
ment has acted on few of its rec- 
ommeadations. An example is the 
disappearance of the Hong Kong 
Club, an 80-year-oM Victorian 
edifice described as architecturally 
interesting, rather than elegant. 

But whatever its aesthetic mer- 


said that there was an extremely 
good historical case for preserving 
it, bat the government decided 
that it was not in the public inter¬ 
est to spend so much taxpayers’ 
money on compensating the own¬ 
ers for the loss of its redevelop¬ 
ment potential. 

“We have great difficulty pre¬ 
serving privately owned budd¬ 
ings,” Mr. Bard said. “We need a 
very strong case, and even when 
we do have one, as with the dub, 
we are not necessarily Successful- 
Commercial interests have a very 
strong impact here." 

According to its annual report, 
what the board has achieved is the 
preservation of “some historically 
interesting postal boxes,” some old 
electric street lamps and the last 
four working gas lamps in the ter¬ 
ritory. As for buddings, the board 
has generally been able to preserve 
only memories. It plans to install 
metal plaques on the buddings 
that have replaced historic ones. 
The city hall will be remembered 
like this, as win the first plot of 
land sold by public auction. 

Mr- Barn would like to do more, 
but it is already too late; “We 
looked for an Intact part of typical 
old Hong Kong to preserve, but we 
couldn’t find one. Redevelopment 
has encroached everywhere. Char¬ 
acteristic buildings are disappear¬ 
ing at a cotossu rate; probably 
faster than anywhere else in the 
world." 

After its failure to save the dub, 
(he board has become pessi m ist i c. 
The oldest hotel in Hong Kong, 
the Repulse Bay, built 60 years ago 
and the scene of fierce fighting 
during the Japanese World war 11 
invasion, is due for demolition ear¬ 
ly next year. But nobody on the 
board has suggested recommend¬ 
ing its preservation. “If we did, the 
result would probably be the same 
as with the dab," Mr. Bard said. 

Another conservationist group 
that has lost heart is the Heritage 
Society. “The society probably 
won't last much longer, said a 
member, archaeologist William 
Meachaxu. “All we can do when 
we hear of an important braiding 
being demolished is sigh, curse and 
utter profanities, but it’s impossi¬ 
ble to accomplish anything. The 
government never takes action 
without the owner’s consent-” He 
is particularly concerned that rede¬ 
velopment is destroying valuable 
archaeological sites before they 
can be recorded. 

The chairman of the society, an¬ 
other architect, David Russell, is 
equally gloomy. He believes that 
old Hong Kong is the victim of the 
government's inability to keep 
pace with the planning demands of 

“Even toiay, tfiepeaplekigovern¬ 
ment responsible for planning are 
not of the right caliber, and be¬ 
cause it’s not an elec t ed govern¬ 
ment. it’s impossible to do any- 


Bin whatever its aesthetic mer- roent, it’s impossible to do sny- 
its. it was probably more than any thing about it- The only hope for 
other budding the symbol of old Hong Kong's heritage is the ap- 
Hong Kong, so whera the owners pointenant of a governor who is m- 
Aftnounccd (hat the site was to be (crested in it. But a Renaissance 


Hong Kong, so when the owners 
announced (hat the site was to be 
redeveloped, a huge section of the 
foreign community was outraged. 
Preservationists petitioned every¬ 
one from the authorities in neigh¬ 
boring Guangdong province to 
Queen Elizabeth- but in vain. The 
Antiquities Board recommended 
that tiie government preserve it, 
also in vain. 

The club's fatal flaw was that it 
occupied a choice site in central 
Hong Kong with an estimated 
redevelopment value of S300 mil¬ 
lion. As a gracious retreat where 
tired executives relaxed with bran¬ 
dy and agars, it was not doing full 
commercial justice to its location. 
The executive uecreuuy of the An¬ 
tiquities Board. Solomon Bard, 


man in charge here is too much to 
ask." 

Mr. Russell is critical of the gov- j 
ersment for what he sees as its fail-, 
ure to take the initiative in plan-1 
on a h uman scale, but he I 
res er ves some of his strongest con¬ 
demnation for professional col¬ 
leagues. “Architects here are top 
willing to go along with their cli¬ 
ents' desire for buddings that are 
cheap and quick. And they never 
criticize what’s happening to the 
environment because they would 
be ostracized by the profession.” 

He stresses that, with a little im¬ 
agination, property developers 
could in c re as e their profits and im¬ 
prove the environment at the same 


The Changing of the Guard 


(Continued from Page 9S) 

cunamic injustices of a colonial 
system have been tackled during 
Sir Murray’s governorship, the 
critics say. He may have displayed 
far more compassion than any of 
his predecessors for the people of 
Hong Kong. but . when he leaves 
next April, the territory will still be 
. basically what is was before be ar¬ 
rived: a money-making machine 
geared exclusively, to the interests 
of big business. 

The time'has.come,, the critics 
say. for a governor who is trusted 
by Picking but who is also prepared 
to break with the old ways and see 


tiiat Hong Kong's considerable 
wealth is more evenly distributed. 
That man, they say, is Sir Jack 
Cater, who until recently was the 
colony’s drier secretary. Sr Jack 
has served in various posts in the 
territory for d# las 36 years and is 
the nearest Hang in the adminisua- 
tion to a man of the people. 

But his posting out of the colony 
Ion month to the job of commis¬ 
sioner in Hong Kong's London 
office presumably means that be is 
out of thCTmunag. particularly as 
in his farewell speech be d tssoaa t - 
od himself from what a coramema- 
tor has called the pafky of profit 
before people. 


time. But their insistence that 
“cheapest is best” results in drab 
uniformity and, what is worse in 
Hong Kang’s cash-register con¬ 
sciousness, false economy. The 
city’s buildings are so badly de¬ 
signed, Mr. Russell said, that they 
would be uninhabitable without 


air-conditioning, winch means as¬ 
tronomical fnd Mis. He thinks 
that, because of the expense of 
tnaiTifafmwfc the new buildings, few 
of them have a lifespan beyond the 
expiration of the New Territories 
lease in 1997. 

“Hong Kong is digging its own 


grave,” he said. But the colony’s 
commercial future is secondary for 
him. He is more concerned about 
what is happening to its psyche. 
“These old buildings aren’t just 
quaint. They provide reference 
points in an unstable society. If 
they disappear, so do our roots." 


Speda!tothcIHT 

B RITAIN'S controversial new 
Nationality Act, which cre¬ 
ates three categories of citizens, 
has caused considerable concern in 
Hong Kong. When it becomes law 
next year, about 2.6 mill in n Hong 
Kong-born Chinese presently 
known as citizens of the United 
Kingdom and colonies (CUKC) 
will be retitled British dependent 
territory citizens (BDTC). 

A leading Hong Kong Chi-nast^ 
the millionaire Sir YJL Kan, 
summed up much of the fee ling in 
the colony when he said that the 
change was “another nail in our 
coffin.” 

Morbidity is not a common 
state of mind in Britain’s last out¬ 
post in the Far East. but with 
Hong Kang’s future hanging on a 
lease that China does not even rec¬ 
ognize, the local reaction to the bill 
was understandably pessimistic. 
Despite the British government's 
reassurance that it still - had an 
“unshakable commitment” to 
Hong Kong, (bare was a wide¬ 
spread feeling that the bin demot¬ 
ed half the territory’s population 
to second-class citizenship, con¬ 
firming suspicions about Loudon’s 
lack of concern for its colonial 
subjects. 

Sense of Insecurity 

At the least the Nationality Act 
was dhimsfly timed. Earlier this 
year, Britain decided to raise 
school fees for foreign students. To 
Hong Kong’s anger, students from 
the European Economic Commu¬ 
nity countries were not classifie d 
as foreign and were therefore ex¬ 
empt from the increase, but those 
from Hong Kong were considered 
foreign. Added to this was Brit¬ 
ain's siding with Western protec¬ 
tionists against its colony in the 
Multi-Fiber Agreement trade 
talks. 

Hong Kong’s reaction to these 
matter s may seem immature, Of at 

best insensitive; to Britain's eco¬ 


nomic and social problems, but it 
does faithfully reflect the colony’s 
growing sense of psychological and 
political insecurity. 

As the Hong Kong Association 
— a group of prominent business 
leaders — said in a statement: 
“Despite the high level of confi¬ 
dence that the British government 
and the People's Republic of Chi¬ 
na will in due course reach an ac¬ 
commodation acceptable to the 
people of Hong Kong which will 
secure its future beyond 1997, the 
fact that at present there is no indi¬ 
cation of actual progress towards 
such an accommodation inevitably 
increases [local] sensitivity towards 
any action by the British authori¬ 
ties which appears to weaken the 
status of Hong Kong and Hong 
Kong-bom citizens. There is cer¬ 
tainly a strong feeling that, in the 


What happens when 
‘ dependence 9 on 
Britain finally ends? 


moral sense, the British obligation 
towards Hong Kong has percepti¬ 
bly altered.” 

British citizenship is equated 
with the right to Eve and work in 
the United Kingdom — a right 
that Hong Kong-born Chinese lost 
in 1962, when the Commonwealth 
Immigration Act was passed. 
There was no public reaction to 
that move; which put all colonial 
passport holders under British im¬ 
migration control because, as a 
Hong Kong official said, “1997 
was so far away then.” 

Hong Kong’s anguish ova 1 the 
implications of losing its CUKC 
tag began in 1977 when the tben- 
Labor government in London pub¬ 
lished a discussion paper on the 
British nationality issue. The pro¬ 
posal was to rename the estimated 


3 million British subjects born in 
the colonies British overseas citi¬ 
zens (BOCsj. But as the BOC leqp 
did not “accurately reflect the rela¬ 
tionship between the U.K_ and 
Hong Kong,” the Hong Kong efff- 
dal said, “we protested." •*“ 

By the time the Conservative 
Party came to power in 1979, 3 
third category — citizen of British 
dependent territory — was created, 
largely to accommodate Hori^ 
Kong’s sensitivity toward the BOV 
term, which was then applied tti 
those people bora in former colo¬ 
nies who had chosen to remain 
British subjects rather than be¬ 
come citizens of their newly inde¬ 
pendent state. 

At no time did Hong Kong ob¬ 
ject to Britain's right to set its own 
immigration bouse in order. “It is 
well understood.” said Sr Y.K- 
Kan, chairman of the Hong Kong 
Asscciation, “that Britain cannot 
accord several million Hong Kong- 
born people the automatic right to 
enter Britain permanently. No or¬ 
ganization in Hong Kong suggests 
such an obligation or possibility.” ■ . 

But during the passage of the 
latest act, British adminis trators in 
the colony were aware of the 
unhappiness among iheir subjects, 
and when the House of Lords ap¬ 
proved an amendment allowing 
Gibraltarians the right to British 
citizenship, they were helpless 
against a barrage of criticism call¬ 
ing the move racist. 

The Nationality Act, the admin¬ 
istration main tains, does DOI de¬ 
prive Hong Kong-bom Chinese of 
anything. This is true in that what 
they have not had since 1962 — 
the right to Eve and work in Brit¬ 
ain —cannot be taken away now. 

Apart from the often convoluted 
legal and constitutional arguments 
over citizenship and nationality 
rights, the legislation has served to 
focus attention on the real ques¬ 
tion: What happens when Hong 
Kong's “dependence” on Britain 
finally ends? 


Business in Hong Kong? 

Go in with our knowledge on your side. 


Everybody has their own way of doing business, and Hong Kong is no exception. 

As an international bank headquartered in Hong Kong for more than a century, 
^ The Hongkong Bank understands the subtle differences, because we understand 
both your approach to business and that of Asia. 

With offices throughout Asia, in Europe, the Middle East 
and North America over the past 100 years, 

we’ve developed a special expertise in linking 
the business worlds of East and West. 











§HV Today our 800 offices in 50 countries 
|||iy connected by satellite Speedlink offer the full 
gPy spectrum of banking services including 
Hy commercial and merchant banking, insurance, 
mm finance and investment management, and 
Wr trustee services. 

¥ Our Business Profiles on Asian countries are just 
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Before you look at Hong Kong again, see how many 
doors we can help you open. 


The Hongkong Bank 

The Hongkong and Shanghai Banking Corporation 
Marine Midland Bank 
The British Bank of the Middle East 
Hang Seng Bank Limited 
Wardley Limited 
Antony Gibbs & Sons Limited 
Mercantile Bank Limited 

Consolidated Assets at 31 December 1980 exceed US$47 billion. 
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Supervising the Securities Market 


UNTKKMATIONAL HEKAJLD TJKUHJINE, DfcUWMJIiMt, iy»l 


Special to the IHT 

ROBERTA is a man with a 
a« u! 8 J0 £ aot ™uch time. 

i ^^t si ? ner . for securities, he 
made it clear in his first week that 
be intended to impose some disd- 
«phne on the stock market. But his 

- ^^ ntx ^ nt “ tcm P OT ary and the 
1 position has been advertised inter- 
i nationally. 

i Mr Fell’s point is that there 
s must be equity between all share- 
! ho “«rs m takeovers and mergers 
■ mo that, when control of a compa- 
i ny has a value in itself, the prS- 
• 1x5 d*te& by everybody. 

. to other words, fair play dictates 
tnat an offer be made to all inves- 
tora to a company, not just a lucky 

. While that is accepted practice 
in Europe and the United States, a 

swies of takeover bids has demon¬ 
strated that Hong Kong investors 
cannot take fair play for granted. 

The issue came to the lore again 
Imi month with a proposed merger 
of two companies under the con¬ 
trol of Sir Y.K. Pao, the world’s 
largest private shipowner. 

Takeover Proposal 

His proposal, in effect, was for 
Hongkong and Kowloon Wharf — 
the subject of a highly undiscip¬ 
lined takeover battle only last year 
and in which Sir Y.K. Pao has a 
47-percent interest — to smallow 
his fl a gship World International, 
m which he and his f amily own 75 
peroenL Sr Y.K. Pao’s interests 
would end up with 45 percent of 
the combined group’s capital. 

The arrival of Mr. Fell notwith¬ 
standing, the proposal once again 
demonstrated the weakness of 
Hong Kong’s Securities Commis¬ 
sion. Having already ruled last 
year that Sir YJC Pao had taiwn 
control of Wharf, the commission 
could not now say that he had tak¬ 
en control with the latest deal. So 
it could not ask him to maira a gen¬ 
eral offer. Even if the commission 
had ma de such a request, it could 
not have enforced it. Last year, it 
called on Sir Y.K. Pao to maira a 
general bid, and he simply said 
that he did not have the resources. 

As in the battle in 1980 for 
Wharf between Sir Y.K. Pao and 
Hongkong Land, the Securities 


Commission failed to act quickly 
to protect minority shareholders. 
No adviser was appointed to put 
me case for small shareholders, 
who were being asked to vote for 
the merger three weeks before they 
received the formal document, 
srnch niceties were overlooked as 
the Securities Commission, gave ta¬ 
cit blessing to Sir YJC Pao. Subse¬ 
quently, the position was rectified 
by the Wharf board at the belated 
request of the commission. 

Hie commission is understaffed 
and has a Lack of expertise. It also 
has the thankless task of trying to 
enforce a voluntary code on an ex¬ 
tremely swashbuckling business 
community. Mr. Fell’s arrival may 
change that. He has the advan tage 
of coming in as an outsider with 
few womes about whose toes he 
stepson. 

. Too late for him, but of poten¬ 
tial use to his successor, is the 
planned merger of Hong Kong’s 
four stock exchanges. Under the 
terms of a government sale of land 
on the waterfront in (he Central 
commercial district, the developer 
must provide space for a unified 
stock exchange operation in 1984. 

The four existing exchanges 
have already met and elected as 
first chairman Woo Hon Fai, who 
heads the Kara Ngan exchange, 
the second-largest 1 
In theory, one exchange should 
be easier to control than four. It 
should also be possible for tighter 
appraisal of companies nsirfng for 
a listing — certain recent over¬ 
priced issues have been heavily 
subscribed but have rapidly traded 
at a discount on the flotation price. 

The exchanges have shown little 
enthusiasm for a merger, however. 
They axe inching ahead metier gov¬ 
ernment pressure, but even so have 
failed to meet government wishes 
that two pairs of exchanges merge 
as a halfway step. 

If exchange officials plan to le¬ 
ast a strengthening of the Securi¬ 
ties Commission’s powers, they are 
likely to find a champion in Chair¬ 
man-elect Woo, who has long 
voiced his opposition to an overre¬ 
gulated market. 

On the other hand. Financial 
Secretary John Bremridge said that 
he would like to see greater stock 
exchange self-regulation. “Free¬ 


dom must be exercised prudently.” 
he said after the Wharf-World 
forger was proposed, “Some ac¬ 
tions this year by stock exchanges, 
brokers and other securities deal¬ 
ers have amiably not contributed 
to the establishment of the securi¬ 
ties industry in Hong Kong on an 
essentially setf-regufoting basis," 
he said. 

Mild words, but they must be 
seen in the context of a traditional 
reluctance by the government to 
interfere in the free running of the 
economy, and of the belief among 
even small investors — the very 
people who stand to get hurt the 
most by sharp practices — that 
speculators are to be admired for 
their panache. 

' Against such a background, con¬ 
sideration Of the f tiima mentals of 
the market seems rather mundane. 
Yet for all its flaws, Hoag Kong 
has held up as well as other mar¬ 
kets- The Hang Seng index, which 
doubled from 700 to 1,500 points 
in 1980, broke out of a consolida¬ 
tion phase to set a hi gh just short 
of 1,800 points in July. 

The market appeared stro ng , 
and price-earnings ratios com¬ 
pared wefl with Singapore, Kuala 
Lumpur and TokyoTtii addition, 
the market was underpinned by in¬ 
stitutional and foreign buyers. 
While the small punter is still in 
there, the amahs (home helps) and 
taxi drivers* clubs whose dollars 
and cents helped fuel the 1972 bull 
rush were largely absent. 

Stock Drops 

But just as the blue-skies brigade 
was forecasting the breaching of 
the 2,000 marie, falls in New York, 
London, Tokyo and — most dra¬ 
matically — Singapore and Kuala 
Lumpur helped to pull Hong Kong 
down. 

_ The market is still highly sensi¬ 
tive to interest rale changes, and 
the raising of the local prime rate 
to a record 20 percent in response 
to soaring U.S. rates, and a serious 
weakening of the Hong Kong dol¬ 
lar, were more than the market 
could take. 
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Grass-Roots Democracy 
Is Object of Experiment 


Clerks chalk up fast-moving quotations at stock market. 


■nos Sadi 


Tourism a Big Foreign-Currency Earner 


r l 'OURISM accounts for one- 
I th ird of Hong Kong’s foreign 
currency ramingc from “expo r t” 
services, and only transport ac¬ 
counts for a hi gher proportion of 
invisible earnings. 

This goes some way toward ex¬ 
plaining the widespread nervous¬ 
ness in the tourism industry about 
the colony’s newly acquired repu¬ 
tation as “the rudest place in 
Asia." 

Hong Kong’s “fragrant harbor,” 
as viewed from the island’s Peak 
after a nail-biting crawl up the 
mountainside by cable car, re¬ 
mains one of the world’s most dra¬ 
matically beautiful panoramas. 
But the delights on offer in neigh¬ 
boring Asian countries are laHrrng 
in Hong Kong. The golden beach¬ 
es are few and, in the summer 


months, as crowded as the rush- 
The Hang Seng index plunged hour subway; the sex-for-sale is 
600 points, but the drop did at surly, middle-aged and expensive; 
least give the market the chance to and the roch touted traditional 
demonstrate that it is fundamen- Chinese festivals are a touch too 
tally stronger than eight years ago. hom ogenized 


But which of Hong Kong’s 
neighbors can offer the same teem¬ 
ing vibrancy, the same c ulmar y de¬ 
lights ranging from souffle to 
snake soup, a made-lo-meastue 
suit in 24 hours, the latest Europe- 

Nextyear, 2,000more 
hotel rooms will 
become available . 

an designer fashions, cameras, 
electronic equipment, jewelry, an¬ 
tiques — indeed, an endless list of 
tax-free hems in a shoppers’ para¬ 
dise? 

Hong Kong is also a natural 
staging post between Europe, Aus¬ 
tralasia, Japan, North America 
and within Southeast Asia itself; 
and H is the natural jumping-off 
point for visits to a newly open 

Oiiwa 

Last year, 23 million people vis¬ 
ited Hong Kong, an increase of 4 








Buyers over the world 
recognise that Hong Kong is 
manufacturing a wide 
variety of high quality, 
competitively priced 
products. However to most 
European buyers, time 
means money, and to travel 
thousands of miles on a 
buying trip to Hong Kong 
often means weeks away 
from their business. The 
Hong Kong Trade 
Development Council qffers 
overseas businessmen a wide 
selection of venues in 
Europe where they can see 
special "Made in 
Hong Kong" product 
displays. These include 
Hong Kong product 
1 exhibitions at leading trade 
fairs and specialized 
business group visits to 
major cities throughout 
Europe. During 1982 you 
can see many Hong Kong 
product displays in 
Germany, France, Italy, 
Austria, Switzerland, 
Denmark, Sweden, 
Netherlands and the 
United Kingdom. The 
H.K.T.D.C. has 26 offices 
throughout the world — 13 
in Europe — to help you 
find the right business 
contacts in Hong Kong. For 
more information on 
product displays and the 
complete range of services 
available to you contact the 
H.K.T.D.C. office nearest 
you. The service is free — 
the business unlimited. 


percent from the previous 
But the rate of spending was 
1.6 percent, and the biggest spend¬ 
ers, the Japanese, came in fewer 
numbers and spent less fh*n in 
previous years. 

For the first time, Hong Kong 
fell behind Singapore — 2.4 mil¬ 
lion visitors — m the simple head 
count. 

The difficulties reflect not only 
the impact of the world recession, 
but also Hong Kang’s peculiar 
problems. Not least among them is 
accommodation. The territory has 
only 15,000 hotel rooms, and the 
occupancy rate hovers around 90 
percent. Those rash enough to ar¬ 
rive without a reservation can ex¬ 
pect little sympathy, and there are 
too frequent cases of overbooking. 

Inflation and the increasing 
rents demanded of retail outlets 
have done much to erode Hoag 
Kong’s reputation for bargains. 
Visitors can still deli ght in hag¬ 
gling with stall owners down bus¬ 
tling narrow alleyways, but can ex¬ 
pea to pay New York prices for 
luxury items in the lavish shopping 
areas that have sprung up in recent 
years. 

Of course, Hang Kong's en¬ 
trepreneurs are ever mindful of 
market forces, and hope to reverse 
the trend of slackening growth in 
tourist arrivals and expenditures. 

Next year, 2,000 more hotel 
rooms wm become available, and 
1983 the total should approach 
1,000. 

‘Courtesy Campaign’ 

The tourism association has in¬ 
stituted a “courtesy campaign,” 
with prizes for those employees 
who collect the most color-coded 
“courtesy vouchers” from tourists. 

The Hong Koug Arts Festival 
and the annual Festival of Asian 
Arts are being pushed as lively at¬ 
tractions, and efforts are under 
way to revive local cultural events. 

The government is under pres¬ 
sure to further develop Lantao, the 
largest offshore island, providing 
tour facilities in its relatively un¬ 
spoiled rural areas. 

A major new monastery has 
been bunt at Miu Fat in the New 
Territories, and older temples , are 
being refurbished. 

The next major areas of growth, 
the industry hopes, will be in the 
conference field. The construction 
of a major, custom-built exhibition 
and conference center is under se¬ 
rious cons ideration . 

—PETER CORDINGLEY 
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Speed to the IHT 

N EXT MARCH, Hong Kong 
will begin an experiment 
with what the government calls 
grass-roots democracy, to order to 
give the average citizen more say 
in some matters that affect his dai¬ 
ly life, elections to local bodies 

known as District Boards wtD take 
place in the New Territories. Later, 
the scheme will be extended to the 
urban areas of Kowloon and Hong 
Kong Island. 

The government says that the 
dectoral exercise is evidence of its 
responsiveness to a better-in¬ 
formed and more outspoken gener¬ 
ation, but social pressure groups 
have dismissed it as cosmetic and 
more likely, if anything, to in¬ 
crease the man in the street’s sense 
of alienation than to ease to 
Certainly, if the interest dis¬ 
played so far-is any measure of 
public feeling, the pressure groups 
would seem to be closer to the 
mark than the authorities. A major 
publicity campaign was launched, 
with television stars and soccer 
players urging public participa¬ 
tion. bat of the 1 3 million registra¬ 
tion forms distributed, less than 
300,000 have been returned. 

That the government should 
welcome this response as “most 
encouraging” may seem surprising 
to anyone unacquainted with the 
administration system in Hong 

tween those who governandthose 
who are governed. 

Power Delegated 
Power is delegated from London 
to the governor who, with his Ex¬ 
ecutive Council, makes major poli¬ 
cy decisions an local administra¬ 
tion. The membership of thecoun- 
cal is made up of “officials,” usual¬ 
ly senior civil servants, and 
“unoffirials,” handpicked mem¬ 
bers of the public who normally 
represent business interests. 

Below the Executive Council is 
the Legislative Council which, 
aga in , is composed of officials and 
unoffkaals and is also chaired by 
the governor. Its proceedings are 
totally stage-managed, and a vote 
against a resolution guarantees 
headlines the next day. Questions 
from the unofficials are submitted 
in advance and the questioner re¬ 
ceives his reply in advance. These 
are also released to the press. 

Supplementary questions can be 
asked but these, too, must be sub¬ 
mitted in advance and sometimes 
the reply is a simple “yes” or “no.” 

The unofficials do, however, 
constitute a channel of possible 
complaint from the public through 
their own body, known as me 
Unofficial Members of the Execu¬ 
tive and Legislative Councils 
(Umelco), which can have a per¬ 
suasive effect on officialdom. 

Below the Legislative Council — 
a long way below — is the Urban 
Council which does have - some 
elected members. But because its 
powers are so limited — virtually 
no more than street-sweeping and 
the upkeep of public parks —and 
because most people do not meet - 
the necessary qualifications to vote. 


.for it, its elections have always 
beet? met with a considerable dis¬ 
play of apathy. 

The new District Boards will 
have an equal number of appoint¬ 
ed and elected members, but the 
chairman will be appointed. The 
boards' powers will be a little 
broader than those of the Urban 
Council mainly to do with minor 
environmental improvements and 
recreational and cultural activities 
—where funds are available. 

When the scheme was unvoted 
in a Green Paper, this public re¬ 
sponse was poor. The government 
rationalized this by saying, in tire 
words of the then-director of home 
affairs, John Maldeni thatthe peo¬ 
ple were “too busy earning a living 
to care about the government they 
8 g t-_ 

There may have been some truth 
in that, although such a state of 
affairs is hardly a credit to.tha gov- 
. eminent, but tala public reaction 
seemed to suggest that it was not 
the whale picture. 

Pbm Criticized 

L.K. Ding of the Christian In¬ 
dustrial Committee pressure group 
said that the boards' powers were 
too limited to attract general pub- 
' lie involvement. He said that the 
public wanted the powers extend¬ 
ed to the areas where the govern¬ 
ment has been the most criticized, 
such as touring, social welfare and 
education. “These issues are di¬ 
rectly related to people’s lives.” he 
said. “I am not accusing the gov¬ 
ernment of a whitewash, but it 
seems to me it just doesn’t intend 
to change at all '. 

Prof. Peter Harris' of the politi¬ 
cal-science department of the Uni¬ 
versity of Hong Kong also found 
the scheme lackluster. He said that 
the proposed balance between 
elected and appointed members 
“simply reproduces the present 
system.” 

An urban councilor, Denny.. 
Hoang, called for a greater number 
of elected members and an elected - 
chairman. “Letting elected counci¬ 
lors, instead of appointed ones, 
chair a district committee is a si gn 
of sincerity on the government^ 
pan that it is' inviting citizens to 
take care of their own affairs,” he 
said. 

Labor unions also called for 
wider public participation, and an 
outspoken urban councilor. Elsie 
Effiott, described the scheme as 
foolish, merely shifting bureaucra¬ 
cy to the districts. She warned that 
people would not continue to be ‘ 
dictated to and that the plan could 
lead to confrontation. 

Both die retiring governor and 
the retiring chief secretary have, 
pledged that great weight win be 
given to the advice received from 
the District Boards. But some peo¬ 
ple doubt that this is, as heralded, 
a major step toward public partici¬ 
pation. 

Mr. Huang said: “Even though 
residents have been invited to 
speak up. I think talking is differ¬ 
ent from actually running their af¬ 
faire. The latter is true democra¬ 
cy” 


Time for Diversions, Old and New 
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By Harry Rolnick 

'TWO YEARS AGO, when the 
X Hong Kong government pro¬ 
posed longer vacations for work¬ 
ers, the bosses were outraged — 
not so much because it would 
harm production, they said, but 
because the extra leisure time 
would be bad for them. 

“Workers,'' the Chinese Manu¬ 
facturers’ Association said, “do 
not need holidays. When they 
aren’t working, they waste their 
time playing mah-jongg. They have 
no idea what to do with their lei¬ 
sure time, so they’d do better to 
slay at work.” 

Putting aside the obvious merce¬ 
nary motives behind the sugges¬ 
tion, it is nevertheless true that one 
of the dominant sounds in Hong 
Kong's great housing estates is the 
cacophonous din of ivory tiles 
bring shuffled and banged on 
countless tables. 

But while mah-jongg may be the 
noisiest way to relax, official fig¬ 
ures show that most people in fact 
spend the evening in the same way 
as people from Rio de Janeiro to 
Reylgavik: in front of a televirion 
set 

TV Programs 

No less than 95 percent of 
homes have at least one set, and 
the four channels (two in Oiinw 
and two in English) broadcast an 
average of 75 hoars a week of 
locally produced shows, soap 
operas. OX (and a few British) 
potboilers and — possibly because 
they are forced to under the terms 
of their license — news and cur¬ 
rent affairs programs. 

But if mah-jongg and the small 
screen dominate the weekdays, the 
weekends herald the great exodus, 
by land and by sea. Families pile 
into automobiles and head off for 
the stunning country parks dose to 
the Chinese border, while triple¬ 
decker ferries take battalions of 
city dwellers with their cassette ra¬ 
dios to outlying islands for a day 
of picnicking or beach-going 

Swimming is another maww 
however. The water is so polluted 
that there is a serious risk of infec¬ 
tion at some beaches — so much 
so that at one time the government 
considered introducing a flag sys¬ 
tem to indicate whether it was safe 
to enter the water. The other prob¬ 
lem with swimming is that the 


beaches are often so packed that, 
when the adventurous bather re¬ 
turns to his spot on the sand, he 
may find that his belongings have 
been pOed together and somebody 
else has occupied his patch. ,. 

Soccer is the big spectator sport, 
attracting crowds of more than 
20,000 for major games, but stand¬ 
ards hove been falling off in recent 
years and there has beat some 
public disaffection. 

But the name of Hong Kong’s 
real game is ga mb l in g — on home 
raring, the lottery and the stock 


TV and mah-jongg 
are the big 
pastimes... But the 
name of Hong Kong’s 
real game is gambling 
—on horse racing 
the lottery and the 
stock market 


market Playing the stock market 
is now such a popular activity that 
at least one finance house has set 
op what is virtually a betting shop 
stocks'and shares punters. 


centers, something like one Hong 
Kong resident in' six is biting his 
nails at raring day. 

Then there is that a ge l ess Chi¬ 
nese pleasure: eating. Confucius 
said. (evidently among a lot of 
other things) that good food is 
“the ■ first happiness.” On week¬ 
ends, Hong Kong goes happy eu 
masse. Sunday is the big day, when 
the 4,000 or so restaurants m town 
feed something Kira 2J5 mfllinn ' 
people. Families, dans and friends 
step off the treadmill for one day 
to enjoy some of the finest food in 
the world, a bit of gossip and the 
pleasure of just getting together. 

Hollywood of Aria 
When the television is hot blar¬ 
ing and the mah-jongg tiles atiri 
chopsticks are laid aside, there are 
movies. Hong Kong, along with 
Taiwan, is not only the Hollywood 
of Asia (about 140 film* a year are 
produced at the Shaw Brothers 
and Golden Harvest studios) but ' 
its own cinema attendance is phe¬ 
nomenal 

There are about 80 cinemas in 
town and last 1 year they sold 65 ' 
mill ion rickets. On average, that is 
one trip to the movies a month for - 
evfflQr person in the territory. De- 
spite the Western cultural overlay, 
it is the Chinese-language film* 
that are the big attraction. This 
year, only two Western movies. 
For Your Eyes Only” and 


for the stocks'and shares punters. 
They sit in rows of chairs m front 
of a bank of closed-circuit televi¬ 
sion screens that give the la te st 
“odds” on listed companies, and 
from time to time they make their 
choice and go to a window to 
make their “bets.” 

Nothing, however, compares 
with the fever for horse racing. 
Even before the Light Brigade 
made its suicidal charge into the 
Valley of Death in the Crimean 
War, horses were racing in Hong 
Kong. And the course, at Happy 
Valley, is still operational alon g 
with a magnificent new one at Sha 
Tin that has been described as the 
best in Aria. 

With 30,000 punters at pa^h 
meeting (there are seven meetings 
a month during the nine-month 
season) and with * an estimated 
500,000 others betting at off-track 
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m many homes are often so crowd¬ 
ed, with sometimes three ggaera- 
uons under the same roof, tfraj the 
movie house offers relative priva- 
cy. 

So do the . public parks. In the 
morning, they are the domain of 
thousands of people practicing tai 
chi, a graceful slow-motion form of 
martial art, bat in the evenings the 
young couples move‘in. They lie 
*mottg the shrubs, oblivious to the 
Tteep off the grass” signs and the 
passes-by. while the more conveh- 
iwntd ones sit and hold hands on 
the benches and the latecomers 
make do with stand-up embraces 
against a tree. 

All the trees in the largest of 
Hong Kong’s urban parks. VTettv 
na Farit, lean- in one direction.- 
Romantics say that it'Is not the 
typhoons that have done that, but ■ ■ 
generations of young lovers. ; 
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BUSINESS NEWS BRIEFS Vietnam in Arrears on More Than $300 Million in Japanese Loans 

Krupp Suxhl Expects to Break Even in \82 


bum 

BOCHUM, West Germany — Krupp's subsidiary Krupp S |!> W said 
Thursday it expects to break even in 1982. after an improvement in 
results since October. 

An interim report oo the first nine months of 1981 gave no profit 
figures. The company recorded no profit in 1980. 

Results came under severe pressure in the first three 1981 quarters 
because of difficult production conditions for iron and steel. Orders in 
the first nine months were about 5 percent lower than for the corre¬ 
sponding 1980 period. 

AEG-TeUfunken Sees No Profit Again for 9 31 

Reuters 

FRAN KFU RT AEG-Telefunken’s domestic group will show no 
profit in 1981 with losses being offset by 400 million Deutsche marks of 
extraordinary profit and 240 million DM of aid from banks. Heinz Durr, 
management board chairman, said Thursday. 

The extraordinary profit and bank aid will offset losses expected to be 
650 million DM, compared with 278 millio n DM in 1980. Last year 
AEG also reported no profit and was forced to draw down reserves. 

Mr.'Dun* said the expected domestic group loss of 650 million DM 
comprises losses on current business of 300 motion DM, compared with 
237 million DM in 1980, and restructuring costs of 350 mffljon DM. 

Bethlehem Steel Sells Tax Credits 

The Associated Pros 

BETHLEHEM, Pa. — Bethlehem Sled says it plans to sell tax, credits 
to R-R. Donnelley & Sons for about $45 mflMoa 

The second-largest steelmaker in the United States sa id in a brief 
statement Wednesday that the arrangement with the Chicago -baled 
printing and publishing company comes under the provisions of the 
Economic Recovery Tax Act of 1981. 

A Bethlehem spokesman, citing company policy in asking for anonym¬ 
ity, said the credits involve steel equipment. But he declined to elaborate 
on the leasing arrangement. He also would not say how much the equip¬ 
ment was worth. 

Chrysler Approached on Sale of Defense Unit 

United Press International 

DETROIT — Chrysler says several companies have approached it 
about purchasing Chrysler Defense, producers of the US. Army’s M-l 

lank. 

A Chrysler spokesman said Wednesday that information about the 
defense arm has been provided to the firms. Chrysler em ph«q«H that no 
decision has been made about selling Chrysler Defense and no negotia¬ 
tions have stoned. 


By Urban G Lehncr 
and Masayoshi Kanabayashi 

AP-Dm’Jones 

TOKYO — Vietnam, apparently strapped for for¬ 
eign currency, has failed to make its latest payments 
of interest and principal on more than $300 milli on in 
loans from Japan, government and banking sources 
here say. 

Although there have been reports of Vietnam's fail¬ 
ure to pay other foreign creditors, the Japanese case 
appears to be the most extensive to come to light- The 
creditors, among which are the Japanese government 
as well as Japanese banks and trading companies, are 
anticipating a Vietnamese request to rescnedole the 
loans, but thus far they have received little indication 
of Vietnam’s intentions. 

The loans owed the banks and trading companies, 
said to total about $200 million, are what is left of 
$500 million in credits to finance purchases of Japa¬ 


nese products in 1977 and 1978. Sources said the Viet¬ 
namese made regular payments on the loan until this 
September, when they missed a principal-and-interest 

payment. 

Twenty Japanese banks, led by the Bank of Tokyo, 
and a number of trading companies are involved. The 
loans are said to include about $160 million from the 
banks and S40 million from the trading companies. A 
Fin an ce Ministry official said the Japaneseoanks are 
“the largest creditors of Vietnam in the free world.” 

Hanoi also borrowed the current equivalent of 
$46.1 million from the Japanese government at an 
interest rate of 2Vt percent in 1978. And Hanoi owes 
the equivalent of $71.4 milli on to the Japanese gov¬ 
ernment arising from Hanoi’s agreement to inherit 
debts of the Saigon government that fell in 1975. 

According to a Foreign Ministry spokesman. 
Hanoi made the required payments on the Saigon 
debt in 1978 and 1979 but failed to pay its principal 


and interest obligations equivalent to $52 million in 
April, 1980. and $4.6 million ihi* past April- 

On the 1978 Japanese government loan, Hanoi 
made its semiannual interest payments [principal re¬ 
payment is not due for 10 years] thro u gh las t Febru¬ 
ary but failed in July to pay the required $627,000 in 
interesL 

The Foreign Ministry has "reminded Vietnam of its 
debt from lime to time,” the spokesman said, bnt "so 
far we haven’t received any satisfactory explanation.” 

The Japanese have masted dedaring Vietnam in 
default on the loans. They do not think it would do 
any good. “Even if a default declaration is made, it 
doesn’t mean the money will be restored,” a Finance 
Ministry official said. Creditors Often find it advanta¬ 
geous to avoid prema*ure declarations of default, 
which tend to force them into litigation and limit 
their freedom to maneuver. 

Japanese bankers and officials are unusually close- 
mouthed about the situation, with some contending 


that no one Japanese creditor knows more than an-: 
other, only that they are not getting paid. 

In the vacuum, rumors are swirling. There are 
suggestions that the problem goes beyond Japp to. 
indude banks in other countries and even such inter¬ 
national agencies as the International Monetary Fund 
and the Asian Development Bank. 

An official at a Japanese trading company who vis-; 
fled Vietnam last summer said the Hanoi government', 
was trying to promote exports and get more foreign 
currency earnings but was being frustrated by corrup¬ 
tion and misuse of funds. The government was giving 
exporters foreign currency, but they were using it to 
buy such consumer goods as Dour instead of the in¬ 
tended equipment to facilitate exports, be said. 

As of September, 1980, Vietnam owed $3 billion in 
foreign-currency debt, of which S1.38 billion was to 
Don-Communist countries. Vietnam also has bor¬ 
rowed $111.8 milli on from the IMF. 


U.S. Aides Give Japan 
Stem Trade Warning 


By Tracy Dahlby 

W ashingto n Post Service 

TOKYO — Reagan administra¬ 
tion officials ended two days of 
bade talks here Thursday by issu¬ 
ing an ultimatum that Japan must 
move quickly to open its markets 
to more U.S. goods or face a pro¬ 
tectionist backlash in Congress. 

Economic tensions between the 
two countries have escalated with 
the huge and sharply expanding 
US. trade deficit with Japan. Ac¬ 
cording to senior U.S. officials, the 
figure is expected to reach $18 bil¬ 
lion to $19 hQtion for 1981. 

Deputy U.S. Trade Representa¬ 
tive David MacDonald, who led 
the U.S. negotiating team, told re¬ 
porters Thursday, “Japan must 




nk of Japan Cuts Discount Rale 


By Shigchiko Togo 

Washington Pott Service 

TOKYO — In a bid to bolster 
the sagging performance of Ja¬ 
pan’s domestic economy. Japanese 
monetary authorities Thursday de¬ 
rided to reduce the Bank of Ja¬ 
pan's official discount rate by 0.75 
percentage point to 5 JS percent, ef¬ 
fective Friday. 

The reduction in the central 
bank’s interest rates, to which 
commercial rates are closely 
pegged, was the first since last 
March's full percentage point cut 
It follows the U.S. Federal Reserve 
Board's decision last week to lower 
its official rate by one percentage 
point to 12 percent 

The Bank of Japan's move was 
prompted, in part, by strong de¬ 
mands from the country’s business 
community that Tokyo undertake 
measures to prop up sluggish busi¬ 
ness activity uuide japan. 

Despite the swift growth of Ja¬ 
pan’s export soles this year, the do¬ 
mestic economy has been plagued 
with a raft of corporate oan- 
kruptritt and only slowly growing 
spending on consumer goods and 
housing construction. 


Private trade analysts here are 
concerned, however, that the cut 
might help pave the way far a 
weakening in the value of the yen 
that could increase friction in al¬ 
ready sensitive trade ties with the 
United States. 

Japan is well on its way to piling 
up a record surplus in US. trade 
which American officials now ex¬ 
pect to hit between $18 billion and 
$19 billion this year. A weaker yen 
in relation to the dollar would, in 
theory at least, help fuel Japanese 
export sales in the United States 
by lowering their doDor-based 
prices. 

The value of the yen has become 
steadily stronger in recent weeks as 
falling interest rates in the United 
States have helped close the wide 
interest-rate gap between the two 
countries and lure more capital 
back to Japan. The Bank of Ja¬ 
pan's move Thursday might help 
reverse that trend, according to 
some foreign-exchange sources. 

In announcing the central 
bank’s decision, however. Bank of 
Japan governor Haroo Maekawa 
stressed that, considering the rela¬ 
tively modest size of the reduction, 
“the trend in foragn-exchange 


markets does not (indicate) yen de¬ 
predation. Overseas interest rates 
have and the timing is 

right.” 

Government analysts said that 
the central bank had decided 
against earlier plans to shave the 
official rate by a full percentage 
point out of concern for negative 
effect on the yen. In their view, the 
move win have a positive effect on 
increasing imports by expanding 
domestic demand for coosuxrer 
goods, thereby pulling in more 
products from overseas. 

‘Entirely Proper* 

While that assertion remains to 
be tested. Finance Minister Michio 
Watanabe said in a statement is¬ 
sued Thursday. “The recovery' of 
the (domestic Japanese) economy 
is on the move, but the tempo has 
been slow. To expand the econo¬ 
my, the decision (to lower the offi¬ 
cial rate) was entirely proper.” 

The short-term prime lending 
rate charged by Japanese commer¬ 
cial banks, which is dosdy linked 
with the official discount rate, is 
expected to fall by 0.75 percentage 
point to 6.0 percent, dffective in 
January. 


a- 
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EEC Commission Seeks Antitrust Powers 


By Craig Anderson 

Inurmnnoud Herald Tnhme 

BRUSSELS — The EEC Com¬ 
mission is seeking new powers that 
would enable it to place curbs on 
large-scale company mergers with¬ 
in the community. 

Regulations were sent to EEC 
governments Thursday that would 
allow the commission to investi¬ 
gate and, if necessary, block cross- 
f run tier mergers that involved 
companies with a join* turnover of 
5550 million or more. 

Plans to extend commission an¬ 
titrust powers nv this area were 
first proposed as far back as 1973. 
but the move was blocked by EEC 


member states. Many EEC coun¬ 
tries were suspidou5 of what they 
saw as an encroachment on nation¬ 
al rights to control mergers and 
monopolies. 

But Frans Andricssen. the 
EEC's competition commissioner 
and a former Dutch finance minis¬ 
ter. has been keen to bring die 
matter up again. 

The commission has come up 
with new proposals aimed at dilut¬ 
ing opposition among member 
states, it was announced. By offer¬ 
ing closer negotiations between the 
commission and national govern¬ 
ments over decisions on whether 
particular mergers should be per¬ 
mitted to take place, Brussels is 


VW Earnings Plunged 94' 
In First 9 Months of Year 


hoping to be able to steer the new 
legislation through the EECs 
Council of Ministers. 

Under the proposed regulations, 
companies would have to gjve the 
commission prior notification of 
any proposed mergers, and EEC 
competition authorities would 
have the power to block any lin¬ 
kups they considered harmful to 
competition across the community. 

The announcement of the new 
has given further evi- 
that the antitrust policies of 
the EEC and the United States are 
moving in opposi te directions. Sev¬ 
eral weeks ago, William Baxter, 
who heads the antitrust division of 
the U.S. Justice Department, told 
a Senate committee that UJS. offi¬ 
cials were relaxing their scrutiny of 
certain types of mergers. 


Aum 

WOLFSBURG — Group profit 
of Volkswagenwerk tumbled 94 
percent to 15 million Deutsche 
marks in first nine months 1981 
rrom 252 million DM in the 1950 
period. West Germany's biggest 
automaker repeated Thursday. 

While group turnover for the 
full year is expected to rise to 39 
billion DM from 33.3 billion DM 
in 1980. VW said its worldwide ve¬ 
hicle sales in 1981 will drop five 
percent from last year’s 2.44 mil¬ 
lion units in large pan due to a 40- 
percent sales decline for its Brazili¬ 
an subsidiary. 

The company, which gave no 
turnover figure for the first three 
quarters of 1981. said good condi- 

Senate Delays Action 
On Aid to lCs. Thrifts 

U mAmj Cftgi PattStmee 
WASHINGTON — Action on 
emergency legislation to help safe¬ 
guard the thrift industry—savings 
banks and savings and loon associ¬ 
ations — has been delayed until 
February at (he cadiost according 
to Republican Sen.. Jake Gam of 
Utah. 

At a press conf erenc e Wednes¬ 
day. the chairman of the Senate 

Hanking Committee announced he 

would defer action on the so-called 
regulators* bilL em e rge nc y legisla¬ 
tion to assist troubled savings in* 

solutions. He added that toe bfll 
would apply to **a very few trou¬ 
bled financial institutions whose - 
condition appears to be manage¬ 
able under existing law* and eco¬ 
nomic conditions. . 


uons exist for higher group sales in 
1982. 

In the second quarter, the com¬ 
pany reported its first loss since 
1975. 28 million DM due to losses 
by the Brazilian subsidiary and 
Triumph Adler, a typewriter and 
computer subsidiary. Group prof¬ 
its in 1980 fell 52 percent from 
1979. 

In October. Friedrich Thamee, 
who had been largely responsible 
for the 1979 acqnistion of Triumph 
Adler from Liuon Industries, re¬ 
signed as the company's finance 
director after criticism of the sub¬ 
sidiary's losses 

A month later, Carl Hahn was 
chosen as VWs new chairman, 
succeeding Toni Schmocker. who 
resigned after suffering a heart at¬ 
tack. 

Parent company sales oT VW 
and Audi moods in 29S1 will be 
up about four percent from last 
year at 2.03 million units, the com¬ 
pany forecast. While deliveries in 
West Germany are expected to dip 
to 765.000 models from 787.000 
last year, sales in other West Euro¬ 
pean countries, particularly Italy. 
France and Britain, will be higher. 

Parent company turnover for 
1981 is expected to increase slight¬ 
ly to 26 bdliun DM from 25.2 bil¬ 
lion. 

Group 1981 investment will to¬ 
tal around five billion DM, up 
from 4.28 billion, ii said. 

VW said UJS, deliveries will fall 
three percent from last year’s 
336.000 units — reflecting the 
overall slump the U.S. industry. 
However, sales by VW*s Mexican 
subsidiary jump about 15 per¬ 
cent to more than 120,009 units. 


$1.1 B&lion Facffity 

BRUSSELS (Reuters) — The 
EEC Commission Iik asked mem¬ 
ber governments for approval to 
raise the full Sl.l billion available 
under the second phase of the New- 
Community Instrument, or Ortoli 
facility, commission sources said 
Thursday. 

The commission wonts to bor¬ 
row the cash on capital markets 
for investment in energy and in¬ 
frastructure and in small and me¬ 
dium-sized companies in the com¬ 
munity. 

EEC governments agreed in 
principle to the new loan facility 
fast October, but a dispute with 
the European Parliament has pre¬ 
sented the commission from sign¬ 
ing loans, the sources said. 


make a decision which we cannot 
make for it — whether to open its 
own market or to sacrifice some of 
its access to the U-S. market.” 

He warned that economic rela¬ 
tions between the two countries 
had readied “a critical decision 
point.” 

Japanese offi cials reportedly 
also raised a number of their own 
..complaints on U.S. practices, 
which they claimed have impeded 
trade between the two countries, 
including a ban on Alaskan crude 
oil shipments to Japan and restric¬ 
tions <xi U-S. log e^orts. 

According to press reports, the 
Japanese officials also criticized 
the recent decision by American 
Telephone & Telegraph to give a 
$75-million contract for a fiber-op¬ 
tics communication, system to its 
Western Electric subsidiary over a 
lower bid by Japan's Fujitsu. 

The Reagan administration’s 
bid to pry open what U.S. officials 
generally regard as Japan's dam- 
tike market marked the latest in 
numerous similar attempts by U.S. 
trade delega tions, which have 
flocked here in recent years. 

But despite indications that the 
Japanese government is beginning 
to take Washington at its word, 
trade analysts and officials in To¬ 
kyo remained doubtful about any 
immMiaip or significant turna¬ 
round in Japan’s trade advamage- 

In wide-ranging talks with 
nese counterparts. U.S. trade 
dais raised a number of specific is¬ 
sues inducting what they view as 
overly-suingent customs, product 
standard and testing requirements 
that foreign businessmen frequent¬ 
ly claim bar them from successful¬ 
ly competing in Japan. 

They also pressed demands for 
the early removal of Japanese quo¬ 
tas on imports of US. di 
beef and citrus fruit. 

Asked what measures the U.S. 
Congress might take if Japan 
failed to respond. Mr. MacDonald 
pointed to the proposed revision of 
the U.S. telecommunications act 
which would bar products from 
countries not opening their mar¬ 
kets to similar U.5. goods and be 
suggested that similar steps calling 
for reciprocity in trade might po¬ 
tentially encompass other prod¬ 
ucts. 

But opinion within Japanese 
business and political circles re¬ 
mains sharply divided on how best 
to help head off a possible trade 
confrontation with the United 
States. As wen. there is a wide¬ 
spread attitude among Japanese 
businessmen that the United 
States is attempting to blame Ja¬ 
pan for its inability to cope with its 
own economic difficulties at home. 

EEC Seeks Talks 

BRUSSELS (Renters) — EEC 
officials said Thursday they 
to arrange trilateral trade 
with the United Stales and Japan 
in Washington for mid-January. 

Officially, the theme of the talks 
would be general discussions of 
world trade relations, and not spe¬ 
cific issues such as cars, textiles, 
steel or agriculture. 

But the task of getting the trila¬ 
teral meeting arranged has repeat¬ 
edly foundered on Japanese fears 
that it could see a gan g in g up 
against Japan. 
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Mobil Move Called 'Last Gasp’ Try 


David MacDonald 


By Howard Luxenberg 

Reuters 

NEW YORK — Mobil, fighting 
to remain in the bidding for 
Marathon Oil rich U.S. oil 
reserves, could face new antitrust 
hurdles in its plan to buy a stake in 
US- Steel Corp.. analysts and legal 
sources said Thursday. 

They also viewed Mobil’s move 
as an admission that it has lost out 
to U.S. Steel in the takeover battle 
for Marathon and is making a 
“last gasp” course in pursuit of 
Marathon’s interest in the huge 
Yates oilfield in West Texas. 

“By the time Mobil is allowed to 
begin purchase of U.S. Steel stock, 
certain new antitrust questions 


could emerge," said George Hay, 
lessor of law and economics at 
tell University Law School. 
Mobil said Wednesday it filed 
with the Federal Trade 'Commis¬ 
sion and the Justice Department 
for permission to buy up to 25 per¬ 
cent of U.S. Steel, it currently 
owns 450,000 shares, or about 0.5 
percent, of U.S. Steel 
Federal law requires that any 
contemplated purchase by Mobu 
be subject to a 30-day waiting peri¬ 
od, and an additional 20 days 
would be necessary if either the 
FTC or the Justice Department 
seek additional information. 

Government spokesmen said 
Thursday the FTC likely will in- 


Stock Prices Post Small Gain in New York 


From Agency Dispatches 

NEW YORK — Prices on the 
New York Slock Exchange closed 
slightly higher Thursday after a 
day of featureless trading, with 
most of the action concentrated on 
the Marathon Oil takeover battle. 

The Daw Jones industrial aver¬ 
age perforated better that the mar¬ 
ket as a whole, rising 3.81 to dose 
at 892.03. The gain was mainly at¬ 
tributable to the strength of U.S. 
Steel, a key component of the aver¬ 
age. Advances edged out declines 
by about 750 to 740, and volume 
rose to 47.02 milli on shares from 
the 44.81 million traded Wednes¬ 
day. 

Analysts attributed the lacklus¬ 
ter action to continuing concerns 
about the economy, particuiary the 
size of the federal budget deficit. 

Analysts noted that the market 
also followed the lead of a weak 
bond market, where dealers are 
unhappy that the federal funds 
rate, on overnight loans between 
banks, has remained firm. Fed 


funds have traded above 12 per¬ 
cent for the past two days. 

Monte Gordon of Dreyfus 
Corp. said, however, that there is 
no great selling pressure and the 
market appears to be reasting a 
downward slide, having closed 
higher for the past two days de¬ 
spite negative economic news. 

On the NYSE floor, U.S. Sted 
was the volume leader, gaining Vh 
to 3214 following Mobil’s an¬ 
nouncement Wednesday that it 
plans to boy up to 25 percent of 
U.S. SteeL 

Marathon agreed to U.S. Steel’s 
offer to purchase 51 percent of its 
stock and analysts expect that of¬ 
fer to prevail over Mobil's compet¬ 
ing bia. 

Marathon continued to slide, 
falling 5 to 8714 on top of a 914 
drop Wednesday. Mobil lost Vi to 
25% in active trading and Sedco, 
which holds 7.5 percent of 
Marathon, rose % to 3714. 

In corporate news. Digital 
Equipment, feeling the pinch of a 


economy, announced it will 
its 28 manufacturing plants 
to dose for four days after Christ¬ 
mas. Digital employs 65.000 per¬ 
sons. 

Kaiser Steel said Thursday a 
proposed employee stock owner¬ 
ship plan to acquire a controlling 
interest in the company is undesir¬ 
able and unworkable 

Knight-Ridder Newspapers 
Thursday signed an agreement in 
principle to form a joint venture 
with Tele-Communications Inc. to 
acquire, develop and operate cable 
TV systems. The joint venture will 
be called TKR Cable. 

General Foods said Thursday 
that it estimates the proposed sale 
of its Burger Chef unit to Hardee's 
will have an adverse impact on its 
Fiscal 1982 earnings or about 25 
cents a share. The company posted 
earnings of $255.4 million, or 
$5.14 a share for fiscal 1981. 

General Host directors Thurs¬ 
day declared a two-for-one stock 
spliL 


ligate 1 

US. Steel shares. 

They said that because U.S. 
Steel’s stock is so widely dispersed, 
the purchase by Mobils of possibly 
25 percent could be considered a 
controlling interest and might have 
antitrust implications. 

Mr. Hay said when Mobil goes 
to buy U.S. Steel stock, the steel¬ 
maker already may own 
Marathon. 

“The issue the court and govern¬ 
ment agencies would have to deal 
with then is whether the acquisi¬ 
tion of U.S. Steel stock is simply 
for investment purposes or 
whether it would give Mobil some 
possibility of control over U.S. 
Steel, and. therefore, indirectly a 
strong interest in Marathon,” Mr. 
Hay said. 

The FTC, which earlier this 
week served notice that it had no 
objections to a U.S. Steel- 
Marathon merger, has said it 
would sue Mobil on antitrust 
grounds if it proceeded with a 
takeover of Marathon. 

Mr. Hay said he believes Mobil 
calculated that the amount of own¬ 
ership in US. Sted will be short of 
the level that would be regarded as 
control. “But it seems to me that if 
Mobil gets close to 25 percent, the 
company will have a hard time ar¬ 
guing that it is for investment pur¬ 
poses only," he said. 

In any case, Mr. Hay said Mo¬ 
bil's tactic "looks like a last gasp 
attempt" to persuade U.S. Steel to 
work out a deal on Yates, the sec¬ 
ond largest U.S. oilfield behind 
Pnidhoe Bay, Alaska. 

Sanford Margoshes, an oil ana¬ 
lyst with the Bache Group, called 
the move "a reaffirmation of Mo¬ 
bil's determination to obtain rite 
massive reserves in the Yates field. 
Mobil wants Yates in order to but¬ 
tress? its own dec linin g domestic 
hydrocarbon reserves.” 



For the man with exceptional goals, 
an exceptional bank in Hong Kong. 


With headquarters in New York, 

RNB is one of’ America’s fastest 
growing banks. And now the same 
kind of attentive personal sei .ice chat 
is the basis of our success in the US. is 
available to you through our Hong 
Kong branch. 

The banks in our group continue 
to grow because, quire simply, we 
serve our clients exceptionally wdL 
And we do that in a number of ways. 

To begin with, ar RNB we 
concentrate cm the tilings we do best, 
such as trade and export financing, 
foreign exchange and banknotes, 
money market transactions and gold. 

Geographically' too. we work 
mainly in areas where we have some¬ 
thing special ro offer. As we’re part of 
rhe worldwide Trade Development 


Bank Holding Group, that includes not 
only Hong Kong, but most of the other 
key financial centers. It also includes a 
number of less familiar places, where 
our exceptional knowledge of local 
conditions can be an important 
advantage for clients. a. 

What’s more, we keep our back- 
office systems running abreast of our 
business. You may not notice this 
directly, but it shows up in quicker 
decisions and fewer errors. 

While we move fast in serving our 
clients, we’re distinctly traditionalist in 
our basic polides. At the heart of our 
business is the maintenance of a strong 
and diversified deposit base. Our 
portfolio of assets is also well-diversified, 
and it is a point of prindple with us to 
keep a conservative ratio of capital to 


deposits and a high degree of 
liquidity-sensible strategies in die 
uncertain times. 

So if you require exceptional 
banking fad lines in Hong Kong or 
other financial center, RNB is ready 
to serve you. In Hong Kong we’re 
at 601^06 Connaught Centre, 
Connaught Road Central. 

Telephone 5-266‘Ml. 

RNB: U5S> 6. 7 billion in total assets: 

US$ 501 Million in st'nkbAders equity, as 
of September 30. 1981. TDB Holding 
Group: US$ 10.4 billnn m asst:*; 

US$ 887 million in capital ttnd loan funds 
tmpfatJ, as ofjunc 30. 1981. 

Republic National Bank of Sen York- 
Amrica's 29th largest bank. Afjilutcs and 
npresentath ts in 25 cities amend tie u raid. 


(Mrfto: IMlrimc. 
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Hong Kong Branch 

Republic National Bank of N. Y 

MemberofTrade Development Bank Holding Group 

RNB’s Hong Kong offices, in rhe Connaught Centre, 
offer a full range ot banking services. 
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M% 744b AloP Df 11 
M 5414 AloP pf904 
” 40 AlOP pf 0.15 

17 mSaS^' KM 
Wb 234b AHjanv M 

8£«? 

« 19to Alcan .„ 
31* lgfeAlCOSt 3108 
111* 7* Aloxdr 

49 27* AlloCp 1.08 

i|*aioCp pnjA 
gto JlHAIOim Ij 40 
IK* MSAtoln Ptt.iv 
17* 12* Al la Pm 2.16 
22 14 AlienC p i 

5Mb 39 AlMGe 140 
54(6 479b AldCp Pf£J4 
34* 1494 AlldMnl 1 
11- 7 AlldPd JO 

31* lRbAIWStr IJO 
1914 IBWAIffTel n .96 
37* 14 AllllCn 1 
51* 14fe AJIscn pfSJ* 
23* 9* AllrAd s AM 

TSft 8% AlphPr 
37* 27* AlCOC a 100 
5494 29 AmlSua 4a 
69 37* A max 2A0 

7514 16* Amrca 132 
« HJhAmre pfl60 
4Mb 22* AmHan 1.10 
8* 3* AmAar lib 

21* 8* AmAIr 
V* 2%AAir wt 
15* 13* AAlr of 2.14 
20* lOfeASakr 35* 
44 34 ABmd *123 

34 1016 ABrd PflTS 

45* 34 ABrd P«2-67 
MU. 2544 AOdc&t 1-60 
22 14* ABIdM M 

l«b 10* ABusPd AM 
fife 27 Am Can 2.90 
io* MbACfitrv .lOr 
□4* 24* ACvan 1.75 
39* 25 ADT 1J2 
IS* 15% AElPw 224 
54* 34* AmExp 230 
10 7 AFamll MO 

44* MftAGnCp t 
37* 33* AGO [pfXH 
17* 14* AG I BO 2^ 
30 2316 AGnCv 100a 

20* 1494 AHorllL 32 
OTb 13* AHalst 1.12 
371* 2494 AHome 2 
52 31V4AHOSP 10B 
32* 21* AMI 8 02 

4* 2* AmMotr 

M 34* ANalR 144 
22* 8* ASLFid .601 

1? T0*AShp 4 30a 
«* 2616 AmStd 220 
1316 7 ASIarll JO 

28 Mft AmSlr jm 

40* 34* AStr oi 5.51 
<1* 45 ATT X40 
44 * 48 ATT pf 4 
35* 27* ATT pf 164 
14* IB* A Wat r IM 
17* inhAWai pft.43 
10* 0* AWcrf ufi 3S 
10* IMAWa Spfl-23 
34 2494 AIKCTOR 100 

23* 11* AnwsD 800 
35* 25* Ametk 1-20 
30* 20* AmFOC 104 
52* 43* AMPIn 150 
23 1J%AmpCO 3 00 
10* 6 Amr-ap 

23* IB* AmStti nT0O 
2996 IB* Amstar 1.90 
5* 4* Am it pf AM 

49 32* Artist ad 240 

29* IS* Ana Fob a 
20* 15 Anchor 06 

8 19* AnCioy U2 

10* Anoeiic AO 
44* 259b An haul 1-28 
30* 12*Anlxtr s .14 
18 149b Anta n -52 

10* 4* Anthnv -44b 
28* 17* Apach s J4 
30* 1896 Ancfip un2e 
20 14* ApPw pf205 

S * 1096 AppIMp 

25* Areata OB 
25* Aroat pfZ16 
2216 13* ArctlD 1.14b 
IV* 15*ArlzPS 23* 
1396 7 ArkOst AO 
41* 29* Ark la u® 
19* 17* Ark la wl 
3 1* ArlnRtv 

8* 6% Armada 
41* 24* Arm co UK) 

31 Armc trtSLSB 
33* Arm r of 4.75 
. _ IMhArmRu 100 
1896 14 Armwin 1.10 
32 27 Arm* pirn 

20 1«« AroCp lb 

25V. 11*ArowE 6.14 
30V. UWArtra JO 
18 life Arvln 1.12 
28* 19* Arvln pf 2 
48* 2496 Asarca OO 
42* 27 AsnlOII 140 
44 32* AlhlO pf3J4 

31* 2096 And DC 1 JO 
53* 42feAsdD pf4J5 
14* 4U AM ad n 
30 20 A Hilana 150 

18U. 15* AtCvEI 112 
71 38’6 AM Rich 120 

34* 29*AHRC pflTS 
14796 91 Wi AtIRc pf2J0 
20 io* AtiasCp 
34* 2394 AUBOt 5 J2 
31fe 21* AutDt 6 A* 
32* 16 AvcoCp 1-20 
44* 37WAVC0 Pf 3-20 
26* 1796 Avery JO 
60* 39 Avnet lb 
4296 3 m Avan 3 
46 14* Avdln 


2 714 7* 7H+ * 

7311 57 3BV6 38 w X S 

5329 315 24 25* 2514 

49J 3* 316 3U 

7 ft ft & 

2-5 15 890 ini 38 28%_ U 

V Vh ^ 

JJ- _ l<fe 14* 14*+ * 

10 7 3 4* Mb 6* 

IT* ink iwT+ * 

15 

315 au Wt+ * 

sjfj® .a 

I? 4 1J?9 19to 1914— * 

^ W 26 2SV. 2596+ * 
* I 5* 5*— * 

2100 SB 57 57 

go 80* 80* ao*— * 

2120 59* 59* 59* 

Z3SS 52 52 52 

MOB 53 53 S3 -1* 

3 15* 15* 15*+ * 


15. 

14. 

14. 

14. 

16. 

14. 

11. 5 

H S IH !?* '•» >«*+ * 

43 1 230 20 24* 28 +1 

17 9 3 13* 13* 13*- Vb 

3.1 9 73 2Sfe 28 28* 

U 5 540 2216 22 22*— * 

5J 7 16 19 1896 19 

.. .198 11 10* 11 

U 0 40 «* 47* 48 + Vb 

J4 11 M* 20 20*+ * 

43 S 136 32*d31* 32*+ * 

15. BO 14* 14* 14*+ M 

U 5 503 16* 16* 16*- * 

63 8 42 14 1516 1516 

5.1 5 394 47V. 44* 47 — 16 

12. 18 53* S3* 53*+ * 

41 9 10 24* 94* 24*+ * 

2.1188 14 9* 99b 9* 

7.1 6 35 25* 25U 2516 

U 12 IS* 18* 18*— * 
SJll 12Q 17* 14* 17*— * 
15. 20 40* 3916 3916 

2310 22 10* 18 18 — * 

, JO 12* 12* 12*+ * 
4.9 5 513 27 24* 24*— * 

83 a 21 47* 47* 47*— * 
+5124114 S3* 50 S3 +2 
7J 5 18 n 14* 17 
« . 7 2ffhi 28* 28*+ H 

3.9 91595 21* 27* 2**+ fe 
2J191149 5* 4* 5 + * 

25 728 12* 12* 1296— * 
221 4* 4* 4U— * 

17. 92 13* 12* 13 

2312 125 14* 13* 13*+ * 
BJ 6 275 37 34* 37— * 

14. 12 20 19* 19*— * 

73 1 24* 34* 34*—lfe 

43 7 933 25* 35* 3514— * 
*3 7 6 20 19*20+* 

40 6 19 12* 12* 12* 

8.7 9 249 33* 32* 33*+ * 
13 14 30 7* 7* 7*— * 
43 7 919 28* 27* 27*— * 
+111 7 37* 37* 37*+ * 

1+ 7 990 14* 14* 14*— W- 
+9 ■ 1845 45* 4496 45*— * 
73 6 71 7* 7* 7*+ * 
+4 1 147 43* 4296 43fe+ * 
93 4 34* 34* 34(4— * 

13. 42 15* 1516 1516— * 

+7 4 27 26* 27 

+5 I 1 15* 15* 15*+ * 
63 5 207 17* 1696 17 + * 
3.612 1573 36* 35* 35*+* 
3J112849 36* 36* 369b—* 
2J16 1054 24* 25* 24 + * 
440 216 2* 2* 

73 7 428 44 4416 45 — * 

5.1 52 12* life 1114— * 

48 5 34 11* 11* 11* 

73 6 314 30* 29* 30*+ 14 
1310 183 II* HU 11*+ * 
2J 7 S9u28* 2716 28*+ * 

1+ 4 39 38* 39 + * 

9.1 72472 59* 58* 59*+ * 

4 A 12 42* 4216 42*+ * 
12. S 30* 30* 30*+ * 
73 4 8 13* 13* 13*— * 

+5 H400 14* 1696 14*— 16 

1+ *110 814 8* 096+ w 

1+ BttO 9V. 9V. 916+ <4 

57 5 13 23 28 28 — 16 

23 8 4 20* SO 3016+ 16 

3312 78 II* 31* 31*— * 
53 6 24 24* 24* 24*- * 
2J16 442 52* 52 5216+ M 

3J 4 1 15* 15* 15*— * 

10 21 6* 4* 4* 

8.1 5 123 19* 19* 19* 

7J 3 31 24* 24* 24*+ * 

1+ 20 5 4* 4* 

7-0 t 74 34* 35* 35*—1 
26 19 18 17* 18 + * 

7.9 6 39 1716 17 T7*+ 16 

43 6 1101/27* 27 27 +1 

1513 274 24U. 23* 2416+ * 
11 9 450 40* 4016 4096+ 16 
1.111 111 14 U. 13* 14*+* 

16 7 25 14* 14* 14*— * 
63 I 23 7 6* 6* 

1218 205 20V. 19* 2016+ * 
87 34 23* 22* 23 + * 

11 4 1796 17* 1796—* 

5 207 17* 14* 17*+ * 
3310 344 34* 35* 3416+ 96 
SJ 5 37 36* 37 + * 

J 71955 18* 1816 18*+ * 
12. 6 591 19 18* 1896— 16 

144 S I 7* 

+211 145 389b 38 

155 19* 18* 

4 161 1* 116 

5 4* 6* 

+4 6 140 28* 28 

6.0 16 36 3516 

1+ Z50 33* 33* . 

+0 4 26 34* 34* 3496 
+4 7 245 16* 14* 16*+ 16 
1+ z50 27 27 27 —1 

6J 7 2 IS* IS* 15* 

M1B 128 12* 12* 12*+ * 

■8 34 88 34* 22* 24*4-2 
J4 7 67 Uto 14* 15*-* 
83 4 34(6 24 24 — * 

3J15 261 28 27* 27*- * 

+916 168 35* 3496 3496— * 
18 » 38* 38* 3>*+* 

7J 71139 25* 24% 25 
II. 654 44 43* 44 + * 

21 117- 12* 12* 1296— M 
54 J 7 2816 28 23 

11 5 157 1816 17* 18*+ * 

+4 82249 479* 47* 47*- 16 

a z240 20* 30* 30* 

3 113 113 113 —2 

4 110 18* 17* 18* + * 
U1I 6 26* 2416 24*+ * 

1418 194 28 27* 27*— * 

4J 5 345 30* 19* 20% 

7J 1 41 41 41+16 

3412 30 26% 26 2416 

2014 385 51* JO® 51*- * 

94 B 885 3216 31* 32 — * 

13 34 24* 24* 24*+ * 


7*+ * 
3816— fe 

’EM 

6* 

28 — * 

aes 


1 2* 1* BT Mfo 

15* 1116 Balmc n 40 
51 31* Bkrlntt M 

25* 16* Baldar 33 
. 56 36 BaldvrU 140 

'35 24* BalICa 1-80 

32u. 17* BailyMf .10 
.25* 18* BallGE 248 
1 36* 32 Ball pfB+50 
32(6 23 Bancal I-2D 
2816 19* Bandas JO 
29* 16* BanoP s JO 
47* 31* BkNY 320 
16* 11* BkofVa 1.14 
30* Z1V6 BnkAm 142 
29* 22 BkARt nUO 
37* 24* BnkTr 5145 
22 14* BkTr PI2S0 

17% 8* Banner .18 

32* 18* BardCR 48 
25 16* BomGp 1 

29* 16V. Samel i.M 
.23% 13* Barvwr 40 
b* 3* BasR« iff 
44* 41 Bausch 144 
“33* 23 Box Tr 5 48 
Tl* 7 BayFIn 
-22* IT* BaySIG 242 
• 14* 7* Bavuk .751 

34V. 22* Bernina 1 
23* 1416 BeOtFd 140 
. 44* 33 Beat Pf 348 
. 47 23* Bockm 40 

54* 37* BactnO 1.10 
25 7* Bekar 

37* 21* BelcaP 440b 
- 016 5* BeWnH 44 

31 14* BelHow .44 

18* 10% Bolllnd 3* 
17* 14* BelCd si.94 

■32* 22* Bomls 140 
67* 50* Benalx 342 
54* 42* Bend* Pf +04 
25* 18* BenICp 2 
31* 25* Bcnel Pf440 
24 27* Boost pf4 JO 

ill* 85*Benef pMJB 
10* 4* r-enotB J9e 

Sfe 3 Berkev 
29* 17 BeytPd 42 

32 19* BethStl 140 

38 25 BloThr a 40 

29 IB* Bfnnev 1JM 

24(6 9 BFsFSL -Ml 

21* 14V. BlackO J6 

'26* 20* BlIcHPw 2.16 
26* 16* BlairJn 1 
22* 14* BI15SL 1.14 

39 28* BIcfcHR 1.92 

33* 24* BhieB 1J0 

4* 2* BablaBr 

4416 22% Baefns 1.40 
48* 28(6 Balsec 1.90 

30 23* Barden 2.85 

28* 18* Borgw s 

*'A 2 Barm ns .1*1 

24* 19% BcmEd 2J0 
64 5616 BosE PI8J8 

9* 7* BasE or! .17 
10* 9 BoaE Prl.46 

6 2* BronlH 

24* 22 BrloSI 1 JBa 
58* 43* BrlstM 134 

43 47 BrsfM pf 2 

40* 17* BrltPI 1.98* 
II* 14 Brock n .10 
17* 13* BrkwGl 1J» 
25* 19 BkvUG 240 
20 16* BkUG D 12.47 

31* IS* BwnSh 1J32 

31 19% BwiOp al.74 
37* 22 BuMiFer JU 
22* 13 Bmswk .90 

44 29* BrushW 1 JO 
2516 14* BuCVEr J8 

S 4 Buds pf JO 
12* 0 Bundy JOa 
16% 13* Bunk rtf 2.16 
27* 17 Buriina 1J2 
7296 37 BriNlh lJ2n 
6* 4* BrlNo pf J5 
18* 15% BriN pi 2.13 
22* 15% Buna 6 JB 
8* 4* BrpsRU 

55% 27* Burrall 260 
IS* 9 Butlrln Si 
29(A 14V, Bullet 


4796 40 CBi Ind 140a 
41* 45* CBS 2J8 
40 31* CBS Rf 1 

17V6 8* CCI 

10* life CLC 
18* 11V. CNA Fn 
22* 14* CNA Pf 1.10 
9* 0 CNAI 1.16a 

35* 27* CPC S 1.92 
23* IS* CP Nat 2J0 
40* 41 CSX 
31U 21* CTS 
25* 23% Cabot 
15fe 6* Caesars __ 

32 11% Callhn .70r 

44 34* Camffll 

21 13* CRLX a 

33* 2616 CamSp 
2SV. 1316 CampT 


57 1(6 1* 1(6 

24 6 56 15* 14* 15* + 16 

I. 5121070 41* 40% 41 

1-313 7 24(6 24 24* + fe 

2J 9 296 U57 55* 57 +1* 

SJ 7 75 33% 33* 3394— * 

J111656 31* 30* 30*— * 
IT. 6 926 24% 23* 2316— * 
11 >130 34 32* 34 +1* 

+611 41 26* 25* 26 — U 

3J10 63 27 26* 2696— * 

+2 3 sm 20 19* 1916— * 

74 6 122 43* 43 4316 

74 7 11 1516 15 15(6+ 98 

+7 7 824 22% 22% 2296— % 
8596626 25* 26 + 16 

54 5 176 34* 33% 34*+ % 
IX 5 18* 18* 18*+ M 
M12 20 12* 12* 12*— M 

1416 115 31* 31* 31*—* 

54 8 42 18* II 18*+ * 

19 8 731 25 24* 34*— * 

X213 63 18 17* 18 + % 

SJll 41 4* 4* 4* 

M16 100 51* SO* 51*+ * 
lJIT 724 33 32% 329k— (6 

,.13 32 0* 0* 8* 

IX I 5 19% 19* I9*+ * 
7 22 12* 11% 11%—* 

il 8 3 32* 32* 32*— % 

74 61220 18% 18* 1898—% 
?J 9 36% 36% 34% 

.9 24 775 44% 44 44*+ % 

24 13 156 45* 45 45%— * 

11 174 816 8 8* 

XI 7 255 29* 28% 28%— * 

3.9 7 2 4* 4% 6*— lb 

XI 7 41 19* 1« 19 

14 9 288 14 15% 1598— * 

41 1616 16 16 

64 6 32 25* 25% 2S%+ % 

57 3 67 57* 57* 5796— fe 

,14 15 48U 47* 4Sfe+ fe 

II. 273 19% dl8* 18*—* 

IX 2 28* 28* 28* 

15 (108 29* 29* 29*+ * 

+4 _ zlO 82*dS2* 8296—696 

44 5 222 4* 4* 4*— * 

45 3* 3* 3* + M 

1J 71915 IB* 18* 18*—* 
7.0 41550 2316 22% 23 — * 
X0 12 848 30* 30 30 + (6 

X911 SB 2+S4 24 V. at* 

8 10* 10* 10*— * 
X1105943 15(6 15 IS + * 
94 5 23 22* 22(6 22*+ (6 

+0 8 77 24% 24* 24%+ * 

+0 7 30 19 18* 19 + V. 

S3 11 255 37* 36* 3716+ (6 

7J 7 184 26(6 25* 25*— * 

61 3* 2* 3* 

X9 41220 24* 23% 23%— fe 

SJ 8 248 34(6 35* 3596— * 
7 J 6 94 28* 28* 289b— (6 

8 434 28 27<6 27*+ * 

6-7 4 2(6 2V. 2* 

IX 5 55 23 22(6 2296—* 

IX (250 60* 5916 59(6— * 

1+ 99 8* 8* 8*— * 

IX 52 10 9% »*— * 

517 2* 2* 2*+ M 

S3 15 39 2498 24 24*+ * 

3J12 945 55* 54* S5* 

XS 14 57* 57* 57* 

7.9 4 49 25* 25* 25*+ * 

436 373 14* 16 16*+ * 

7.9 4 18 15* 15* 15*— M 

94 6 49 2496 24% 24*+ * 

IX 7 17% 1648 1Mb— fe 

7J 5 3 17(6 17 1714+ fe 

4J 6 51 29* 29(6 29* 

2413 154 33* 31* 32* 

+9 7 445 18* 17* 1816+ 16 

3J11 97 34* 34* 14%—% 

SJ 9 361 16* 1648 1696+ fe 
IX 12 4* 498 4*+ fe 

7.1 S 36 8* 8* 8* 

1+ 40 159« 1516 ISfe-fe 

8J 6 331 24* 24 2498+ * 

24 91071 SO* 57W 

IT. 2 4* 47b 

IX 1 16 16 

+0 7 109 1796 17 

53 409 6 Sfe 

7410 794 1498 34 

+8 7 13 10* tOfe 
12 147 17* 16* 


2J4 

.93 


AO 

±3&a 

xio 

+92 


44(6 31 CdPac Hi.90 


1596 

10% 


14% Can PE 

91.19 


83 


MO 




JO 

J12 

w- 


1J2 

4J 7 



0 Jfl 


IM 

24(4 Carllsl 

a JO 

X9 8 

83 


1.82 

X2 7 

30 


S 

6,9 14(150 

10 CaroFrt 

-59 

3.9 5 

2 


X40 

IX 6 

Ml 

17% CarP nf 207 

IX 

k17 

37 CorTM 

XIO 

40 B 

41 


1.20 

70 3 

13 

I4W Co/tHw 

M2 

XI 8 

iro 


00 

XI 7 

80 

TftOacNG 

104 

IX 4 

li 

7(6 CaslICk 

M 

9_A o 

394 


58+16 
4*- * 
16 — * 
17 — * 
5fe+ % 
34*+ fe 
10* 
life-1 


X110 25244% 44% 44%+ fe 
5.9 7 534 47* 46fe 4716+ 94 
12 1 31* 31* 31* 

6 120 IS* 1598 1596+ % 

4 27 12* 13 12*+ * 

12 73 14% 13% 14 

64 2 17* 17* 17*— M 

IX 28 9% 9 9 — % 

SJ 8 144 33% 33 3316+ fe 

Mi 17 23 22% 23 

4J 8 934 STfe 59* 59*+ fe 
17 9 113 26fe 25% 26fe + l% 
X3 8 40 28 27* 271b— fe 

7 1027 9fe Vfe V* 

X6II 106 13% 12* 12*—* 
J13 74 48* 47* 48*6 + 1 

1991596 1598 1596+ fe 

7J 7 M 39% 29% 99%+ fe 

4J 9 143 22% 22* 2294— % 
535 35fe 35 35* + 96 

I6fe 16% 16(8— M 
30* 2896 30 +1* 
749b 74 74 — U 

2114 2048 21%+ * 
5 4% 5 

3018 30 30 — % 

29% 29* 29* 

72 72 72 — % 

1398 1398 13% 


19* 
44 (4 
MU 
IS* 
996 
9 

9* 


19 19 — * 

43% 4398+ M 
16 16K + 48 

14% IS — fe 
9* 99k + fe 

9 9 + * 

9* «* “■ 


ttManfti stock 

Hioh Law DiSr la 


* P/E 100X HIM Lok^tliSt. Pate 


73fe 49feCotmT X40 
249b 14 CecoCp .94 
69fe 49 Cdanse 4 
3898 31* Celts! pi+50 
il 7feCenco 
42 2046 Can tax 45 

159b 12 CanSeW 1J8 
19 15* Cm Hud 2J4 

15% HfeCmllU M2 
1996 16*CnILt PTX43 
12* 9% Can I IPS 1J4 

4016 JSV. CnLaE nJOfa 
!3fe 11* COMPw MO 
1748 10 Cnfiara J4 

3596 21% CMTel XIO 
17fe 14 CVIP5 nX12 
24* 6* CentrDt JSI 
Sfe 4 CntryTi .72 
37fe 23* Cenvlll 1 AO 
17* 10 Crt-teed JSI 
36* !7feCassAir j& 
30* 179b Ctimpin MS 
29% 17 Chml pflJO 
56 37 Chml PMJO 

u* TfeChamsp jo 
21 6* ChartCa 1 

13* 2* Chart wl 

12* Sfe Chart plus 

14U lDfeChasFd 1J8« 
39% 4298 Chase XIO 
41 33* Chase nfX23 

9fe 6 * OmIsos JO 
63 30* ChmtfY 3J4 

2% 10 QiNY pf1J7 
39% 2416 ChesVa 1J8 
39% 27 CheaPa 1J3 
33 19 CNW n 

78* 24* ChlMlw 
63* lOfeCtllMI Pt 
2Mb 17 ChlPnaT 2 
13% 6 ChkFuil jo 
40 26% Chrlscrt U2t 

iSfe 7 enrism joe 
28* 17* Chroma 1.10 
7fe 3* Chryslr 
3% 1* cnrvs wi 
9% 3% Chrys pt 

3794 23* ChurOl J4 
28fe 24* C In Del I 2.72 

1798 14 CblGE XIO 
31 »OnG Rf 4 
35* 2996 anG Pf+75 
48* 36(6 anG Pf 9JO 
66 55% anG pf 9J8 

70 57 ClnG Df 9-52 

4446 23* ClnMIl 32 
3096 20* Cillcrp 1J6 
49* 3516 CIKSvc 1 JO 
30% aafeatvinv ijo 
9% 4Vt CJaMr sJ8b 
38% 24 OarkE X20 
44(6 3096 ClvOt MO 
16* 13% CtevEI 2J8 
55 44* Civ El pf7J6 

9% 4* Cievenk JO 

14* f% Oarax Mi 
1596 9 auettP 36 

1196 B Cluetf Pf 1 
11 5* Coacfttn 

59* 25* Coastal JO 
589b 29* CSTI Pf 1.19 
58* 30 Cstl Pf 1J3 
40(6 29% Cocoa 232 
43* 20% ClOwOk 1 
13* 4* Cole co 
29 is* Cal emu IJO 
1B9b 1296 ColaPal IJO 
35* 28* Coh)P pf3J0 
13* TfeCallAlk 32 
14% 7* ColInF a J4 

24% 13* Col Pen IJO 
89 43 Coll Ind X40 

41* 27% Col Goa X70 
44% 31* Co U Pet JO 
2496 14* Combln IJO 
30* 32* CmbEn IJO 
25 T4 Gomdi a JO 
f* 7*CmSw n .14 
5lfe 24 Comdri 
2296 1 6*CmwE XM 
796 598 CwE wt A 

20(6 13% CwE Pf M2 
14% 12 CwE Pf 1.90 
1516 12* CwE Pf 2 
40 49 CwE pf 8J0 

19* 15% CwE pf 2-37 
22* 18* CwE pf 2J7 
15% 1296 Com E5 1J8 
64 4196 Cannot 230 

35% 1996 CoPSYC JO 
24 13 Co Ply wl 

31% 10 Com pgr J71 
24% llUCampSc 
4996 26* Cptvsn 9 
23* 15* ConAsr J6 
40 2S98CaneMI 2J0 
58* 39* ConnGn 1-74 
27% 16fe Conroe JO 
3396 2198 ConEd X96 
35* 28(6 ConE pf4J5 
38% 32% ConE pf 5 


4J 8 695 57% 56% 57 + 96 

4J 5 13 20% 20 20 — W 

6J 6 213 99 58* 5894+ * 

14. 3 33 3296 3216— fe 

11 19 1396 13* 13* 

JIB SB 2716 16* 26*—1 

11.6 923 14% 14* 14U 

1X5 S3 17% 1796 17% 

IX 6 55 1416 14 14A— fe 

IX tSK 17% 1716 17*— * 

11 7 248 1116 11* 11(6— * 

14 244 3596 35* 3516— * 

74. 7 94 13* 12% 13 — M 

7J 9 193 11% life life— % 

SJ 9 261 33 32* 3296— 96 

IX 5 31 17 14* Id*- * 

83 II* 18% 11* 

11. 4 48 7 496 696— 16 

4J S 32 35 34% 34%+ * 

148 1196 II* 1196+ fe 

4J 6 210 20% 20* 20*— * 

4J10 327 life 71fe 21% 

SJ 1 Zl* 21* 21* 

11. 36 42U 42 42U 

1X12 774 0* 796 8 + fe 

11.15 275 9% 918 99b- * 

35 416 4% 49b— * 

17. 114 9% 99b 9% 

IX 33 1396 13* 13* 

X7 61054 54% 54* 54fe+ * 

1+ 2 3816 3816 3896 

7J 3 23 8* 7% BM+ V6 

7.1 4 >1 53% 53% 53%- * 

7J 7 2416 24* 2416+ fe 

3J 7 6 30fe 2916 38 — * 


33% 22U ConFds X12 
45 23* CniFrt M2 

5596 43 CrraNG X76 
19* 1596ConsPw 236 


43 16 474 34* 35* 35*—% 
4 47 20* 19% 19%— * 
52 27 64* 43* 44 + fe 

10 57 54 54 —1 

1X15 42 1916 19 19* 

3J19 7 12% 12* 12*— fe 

4428 3 35* 35* 15*- fe 
+914 4 8* 0* 8* 

Ut 57 17% 17% 1796— Y6 
1877 316 3* 3*— * 

306 1% 1* 1* 

156 4* 4 4 

3J 7 239 24* 25* 25*+ H 

9J 7 0 28(6 28 28(6+ M 

IX 7 604 1518 15* ISM 
IX (170 27* 26* 26*—1 
1+ r700 31 30* 30*—196 

IX (50 60* £0* 60* 

IX (5360 60% 40* 40% % 

IX (2180 62 61% 61%— % 

X614 140 27% 27* 27%+ * 
SJ 02134 26* 26(6 24% 

X21214*0 50% 49* 49*—1* 

X7 7 471 24 2396 24 

7.1 7 5 6% 6% 6% 

73 7 176 28* 27* 27%+ 9b 

5-5 6 44 32% 32* 32%+ fe 

IX 6 5SS 15% 15* 1516 

IX (200 5D* 50* 50*— fe 

7.9 7 17 7% 7% 798— % 

74 i M 11* 11 11*+ * 

X7 4 31 13* 13 13*+ * 

IX 5 10 10 10 

42 11 09b 0% 19b— fe 

1J 1621 3896 3698 38(6 + 1% 
XI 3 38 38 SB +1 

4J 2 38 3716 38 +2 

4J 9 720 36* 35% 3594 
3-545 50 41* 40* 40*—d 

6 334 7U 7 7*— M 

S3 U 25 22% 2296 2346— * 
7J 02134 1696 16 1696+ * 

11. (40 30% 30% 30%+lfe 

6J 7 110 11* 10% T1W+ * 

1.9 6 11 12% 1296 1296— * 

73 15 100 II* 17% TBU+ H 
63 7 584 58 57* S7%— * 

BJ 7 273 34* 3396 3396— * 

1J TO 251 4516 4416 45 

7J 6 112 23* 22% 23 — * 
4J 9 202 38* 37* 38 + * 
1.113 46 2496 34* 2416+ fe 
1.9 20 100 B96 Bfe 8(6— M 

14 171 43% 4216 43*+ * 
IX 71137 21% 2196 21*— fe 

1 7 7 7 — fe 

7J 9 16* 19* 19fe— 16 

IX 199 12% 1298 12% 

14. 13 14* 14 14* 

IX ZlO 54* 56* 54*— * 
14. I 17% 17% 17% 

14. 18 2096 20(4 20*— fe 

IX 7 41 15% 1516 15*+ 9b 

17 12 475 4296 43 4216+ * 

1J 28 38 32% 3296 32% 

2 21* 21* 21* 

189 life 10* II + % 

9 200 12* 11% 12* 

27 7B? 30% 2996 30 — * 

4.7 t 40 17% 1416 1718+ 96 

U S 3 32* 32* 32* 

XI 6 176 53 * 5216 531V— * 

3J13 25 22* 22* 22*+ % 

9J 5 526 32% 3298 33*— * 

1+ (440 34* 33(i« 3316—lfe 

14. 9 35* 35* 35* 

4J 7 64 33* 33* 33% 

18 4 211 40 39* 39*— % 

7J 7 159 51(6 5(FS4 51*+ fe 

14. 5 421 17 14* 16*— (6 


31* 21% CntICP 2J0 
40* 30* Cnl I Grp 2J0 
19V4 14%CltlGp pf 2 
34% 28* CntGp pf4J0 
4296 2746 Conti t! 2 
19* 14* ContTel 1J6 
42* 2V* ClData 3-50 

41 30V>aiDt Pf 4.50 
30* 20 Canwd sMO 
10% 3* CoofcUa .07r 

57 42 Coopr M4 

44* 25* CoopCb JO 
21 11 Coopt s -54 

47* 22*Coppwd IJO 
13* 5* Comoro JO 

18* life Coreln s JO 
75* SO CornG 2J2 
26 17*CorrSlk 1J6 
36* 25% Cowles 1 
39* 2498 Co>Bd 6 36 

8* 4* Craig 

46* 32% Crane IJOa 
48* 28 CravRs 
12* 6* CredtF JO 
30* 20* credF pfX73 
37* 20* enton 

42 30* CrackN X40 

2Bfe ZlfeCrckN pfXlO 
18* life CrmK s -96 
37 25 CrwnCk 

53% 25 CrwZal 2J0 

58 36(6 CrZol pf+63 

38* 22* CrumF 1J4 
22* 8* Culbro JOe 

58* 25% CumEn 

8% 7 Cumae 
50* 33*CurtW 
39 22* Cyclops 



1.10 

1 

1.1Oa 


%SS! SS I* 

%. ,2 ?l V* 

5J 6 92 35% 35 
M B 777 17 16* . - 

1J 9 538 38* 37% 2898+ * 
11. (440 4048 4096 4016— M 

+9 8 II 24* 24 34*+ * 

IJ 8 146 4 3* 3%— * 

X3T0 251 53% S3fe 53*— (6 
1512 381 32% 30* 3296+2% 
15 3 38 15* 14% 1516+ » 

+0 7 26 40* 40* 40* 

73 8 91 I* 8* 116— % 

X710 14 14* 14 14 — % 

+1 9 138 5618 55* 5698+ fe 
9.111 2 19(6 19* 19* 

3J19 15 31 30% 31 + fe 

JIB 91 35% 35(6 3516— * 

103 6% 6* 6% 

+5 7 57 3516 3516 3516— * 
42 403 38(6 37% 3SV.+ fe 
+214 120 12 11% 12 + * 

9J 12 30 30 30 + fe 

6 48 27* 26* 2616— fe 
7J 6 701 32* 31% 32 — fe 

9J 16 33 22* 23 

5J 7 2 1796 179b 17% 

8 75 29% 28* 28%+ * 

7.511 426 38* 30* 30*+ fe 
11. 44 41% 41 4116+ U 

5J 51661 32% 32(6 32*— * 
2413 36 19* T9fe 19*— (6 

XI 4 306 m 39(6 39(6+ * 
1+ 31 8* I 8 

15 4 a 40 39% 39%+ fe 

+0 4 57 28 27* Z7* 


6% 2% DMG 
12% 5% Damon JO 
23 12* DanRIv 1.12 

33* 20* DanaCp MO 
26% 13% Daniel I .18 
54* 39* DartK n3J0 
71* 40* DofaGn 
19% 6% DafTer 

67* 38* Datpnt * 
14* 11 Dayca J6 
31% 20 DayHd s 
15 11* DaytPL 1J3 

54 44* DPL pf 7J8 

54 42 DPL Df 737 

96* 84* DPL Pf 12-50 
51% 17* DnWIttr JU* 
48% 32* Deere 2 
12* 10* DfllmP M2 
41* 23% Delta A s 1 
199b 7* Deltona 

31* 23* DlxCh s 1 
25 15% DenMIa MO 

31* 17* Denny* J8 
18(6 1196 Denfply JS 
17 11* DeSatO 1.12 

12* 10 DetEd 1J8 
64* 55% Do IE pf9J2 
53* 45 DetE «rt7ja 
52 43* DetE PI7JS 

51 42* DetE Pf7J6 

22* 16* DE pfFXW 
22* 16* DE pfB 2J5 
16(6 13(6 DetE PT2J8 
33 23(6 Dexter 1.10 

14 8% Dldor J4 

2296 14 Dido pi J8 
48 19 DIalCO IJO 

3996 26(6 Dlalnt 2J0 
3996 23* D lOITtS 136 
48* 31* DletxJ s 

113(6 00(6 Dlaltal 
13* 9% Dllllng n JO 

25* 13* Dillon 1-200 
67* 4396 Disney IJO 
5% 2% Dlvrsln 

15% 10* Di-Popp JO 
26% 15* Dm 0 a .14 
3296 20* Donald J6 
IS* 7* Donl_l JO 
43 30* Donniy 1J8 

31 16* Oarsev 1 

3296 24* Dover s J4 
39 2396 DowOl IJO 

55* 29 Dowjn x .92 
31* 15% Dravo 1 36 
56* 30% Drear ja 
16* 1396 DrexB l.99e 
29% 14% Dreyfs sJOo 
56 33* duPonl 2AO 

34* 26%duPnt pfXSO 
43 34 duPnt pf+JO 

22* 16 DukeP 230 
66* 55 Duke PfSJO 
64 52* Duke pfSJO 

23 19* Duke pf2J9 

70* 53* Dunar ZJ6 
14* llfeDuaU 1.90 

15 12feDua pf 2 

15 12* Duq prKXIO 

17 13* Dua pr 2J1 

25 21% Dua pr 2J5 

a 44 Duq Pf 7JO 

J7 33* DrcoF n,15e 
13 616 DynAm .15 


30 373 3* 3 3 — * 

ZQ500 976 10* 9* 10 + * 
US 58 13% 13 13*- fe 

55 8 201 27* 27* 27* 

J12 39 229b 21* 21%—fe 

+3 8 697 54% 53% 54%+ * 
15 341 57% 56* 57(6+ * 

5*8 10* 10* 1096— 96 

20 937 48* 48* 48*— * 
+711 5* life 11% 11%+ * 
9 366 269b 26* 26fe— fe 
IX 6 672 IS 14% 14%+ * 
IX (330 49(6 49 49 —1 

IX (400 48 4696 48 +1* 

IX (310 85* 84* 1496—1* 
TJT1 320 499b 49* 49* 

SJ 10 708 28% 37% 37%— M 
IX 8 122 12% 12* 12* 

+0 8 3261 25% 24% 25*— 16 
7 30 10% IS 10*+ M 

1512 97 2899 28* 28*— fe 

5-6 8 28 23* 23 23%+ fe 

3J 9 49 29% 29% 29%+ * 

5J13 28 16* 1416 14*—* 

U 6 35 13* 13* 13*—* 

IX 6 407 12* 12% 12* 

IX (170 62% 61* 41*— to 
IX (100 51* SO* 50*—1 
IX *520 49 4* 48(6+ fe 

IX (50 48* 48* 48*— * 
IX 10 18% 18* IB*— % 
IX 14 1896 18* 18%+ fe 
IX 5 15% 15* 15*— fe 
+1 10 26 26* 26* 2696+ M 
7J 4 110 lfe 8* ■%+ M 

X7 ZlO 15* ISM 15*— U 
X912 28 48 47% 48 + fe 

XI14 43 36 34 36 

6J B 452 27% 27* 27%+ fe 
17 78 u49fe 4896 49(6+ * 
121200 89* MV6 11* 

5J 6 48 1316 12% 13fe+ fe 
XT TO 39 24* 23* 2396—1 
2J14 374 51% 51* S1%+ % 
6 253 2% 216 2% 

63 9 364 12* 1296 1216— % 
205 17* 16% 179b— * 

2J 9 47 34* 22* 2496+2(6 
M12 253 15 14% 14* 

MID 272 40* 39* 39*—* 
5J 7 48 19 18* 18%+ fe 

XI 13 399u32* 31 32 +116 

6J 71344 26* 25% 24*— fe 
1J 32 129 48* 48 4816— U 

5JI0 699 1796 17* 1716 

1-9 91451 36% 36* 36*+ fe 
14. 7 14* 14% 14%— * 

M 8 153 26* 24 26(6— M 

6J 72306 40* 39% 40 
IX 2 29 29 29 

IX 3 37* 37 37 — * 

IX 7 336 21% 21* 21* 

IX Z450 59* 59 59*+ * 

IX (40 56* 56* 56*—1 
14. 9 20* 19* 1«96—* 

3716 196 64* 6416 «4*+ fe 
1+ 7 533 13* 11 1M+ fe 

IX z010 13 12% 12% 

IX 2 13* 13* 13*— fe 
IX (8200 15 14* 15 

32. zl®B 22* 22* 22* 

IX OO 47 47 47 — * 

J13 28 27 26 27 + % 

2 0 6 202 746 7* 796+ M 


J4 

1 

.96 


4* 32% EGG 

SB? 38feESv» 

22% n* EooieP 
13* 6 EastAlr 

7* 2* EAL wTO 

18% 14% EsAIr 01233 
»fe l«4EaAlr ptt20 
30 18 EnstGF IJO 

12* lOUEdstUtl MO 
BM dOfeEsKod 3a 
41* 2Sfe Eaten uj 
14% io Echifn 32 
31* 20* Eckrd s 92 
31U 24 EdbBr 1J4 
24 14*E4«rt i JO 

28* 19(6 El Paso Ml 
18fe ISfeEPG apttJS 
26* 22* EPG pf 375 
19(6 9* EtCDT JO 

9% 4* ElecAs 
291b 14% EDS a JO 
8% 2% EIMOMO 

Bfe 6 EMM pi 1 

30fe 19* Elgin uo 
9 4% Elixir 

49* 34* EmrsEI 2 
21 9% EmrRd X79f 

19* 12 EmryA I 
37* 26* Emhcal 2J0 
II* VfeEmaDs 1J4 
4* 3 Emu pf J7 

4* 3 Eme pf JO 

7* 6 Emp pf 92 

4V* 12 Emplnc JO 
30* 17 EnaCP n JU 
tt* 14* EimlsB 72 
3716 22feEiuerch 1J6 
ioo* 91 Ene Pf 1X32 
12* 6 Emrca n 
5616 38* Enters .76 
16% 10* Entex 1 
19% TfeEnvrtee 
36% If* Eaullk 2J0 
12 4* Equlmk 721 

19* 13* Eomk PI2JI 
34fe 26 EqfGl B1J2 
13% Bfe EOTLI 1 JOe 

55* 24 Eamrfc sM4 
30 14% Eequlre .90 

2DU 13* filletC JOB 
life 17 EltHne M 
34* 21% Einyl MO 
26* 18* EvanP MO 
life V Evan efUO 
36* 21% Excel s IJO 
IS* 13* Ekdsr 1.890 


1J18 36 41* 40fe 40%— U 
1.9 21 210 52* 52 52fe 

73 i 72 1316 13* 13* 

511 Ofe 6* 6(6+ * 

118 3 2% 2% 

17. 36 16 15* 15*— fe 

37. 30 18* 18% 18* 

1110 449 23% 23fe 23fe+ U 
1+ 6 159 life 11* 11%+ fe 
+2 91644 71fe 70* 71*— fe 
SJll 32 31% >1% 31* 

XB30 400 Ufe 13* 13%+ * 
1811 874 24* 24 24*— * 

X4 4 85 25* 25 8536+ M 
27 7 147 27% 22% 22fe+ * 
X710 362 26* 25* 25%- * 
1+ 12 17 16% 16fe+ M 

IX 20 24% 24% 24* 

XI tl 33 10% 9* 9*— * 

15 18 5* Sfe Sfe 

1516 216 24% 24* 24*- fe 

88 89 3* 3fe 3*— * 

IX 22 6% 6* 6*— fe 

7 J 7 25 22 21fe 21fe- W 

16 60 8% 8% 8% 

+610 290 43(6 47% 43*+ * 

20. 41 14 13* 14 + fe 

7J 9 113 13U 12% 13*— * 

7.1 7 91 33% 33H 33% 

1X11 6 10% 10* I0U+ * 

IX (1300 3% 3* 3*+ fe 

IX (200 3% 1% 3%+ fe 

1+ (TOO 6* 6(6 6* 

2J17 84 14% 1416 14%+ % 

2J 9 495 23 21* 21%+ to 

16 6 9 20 20 20 

XI 0 1355 27 25% 26%+lfe 

II. zlOOO 95 93 95 

208 7 6% 6fe— * 

1J10 113 51% 50(6 5T%+ * 

7J 6 134 13% 13% 13%+ * 

222 16 15% 16 

11. 5 10 22% 22* 22fe+ fe 

27 5 4% 4% 

1+ 4 16(6 16 14 

+0 7 49 33 32% 33 + * 

1+11 106 9% 9(6 9%— M 

84 9 27 34 53* 53%— fe 

3J 6 6 26* 26* 24*+ fe 

4J 7 17 19* 19* 19*— M 

32 9 66 20% 19% 20M+ % 

+4 3 20 23* 23* 23%— * 

U15 84 19% 19% 1914— * 

IX 9 9% 9% 9%— * 

64 i Zl 23% 22% 23(6 + % 

IX IT 14 13% 13%— * 


«m» w 


’in n* 


12 Month Stock 
High Low Dlv. In 


OKoe 

six Close Prev 

% YU. P/E 1DQX High LOW OuaT.ClPM 


29 

25*CnPw 

pfXM 

IX 

(20 2* 

M 

M —1(6 

33 

24* CnPw 

PfXSO 

IX 

z'MS 30 

29* 

30 + * 

59% 

44*CnPw 

Oi*32 

94 

(110 47% 

47% 

47% 

51 

43* CnPw 

0*7 AS 

17. 

(2000 47* 

45 

45 —2 

54% 

44* CnPw 

pf7J2 

IX 

(50 49* 

49* 

49* 

55 

45 CnPw 

0*7.76 

IX 

ZlO 50 

SO 

50 

27 

23* CnPw 

P»X98 

IX 

43 25ft 

2496 

25 —* 

27 

22% CnPw 

arXBS 

IX 

4 25 

2494 

2496— * 

17% 

14ft CnPw 

PTXSO 

IX 

4 M* 

16 

16M+ % 

16 

13* CnPw 

0*233 

TX 

12 IS 

U% 

14% 

17% 

14* CnPw 

MAM 

IX 

25 15* 

15% 

15to-* 

13 

5* ConfAIr 


197 5% 

5* 

Sfe— % 

7* 

4% ContCop 04 

IX 

7 5* 

5* 

5ft- * 

18 

1 CrrtC 

Pf 1J5 

IX 

(SO 8* 

8* 

8* 


35% 24(6 FMC MO 
44 30% FMC pf 2JS 

28* 14 Fobrs* AM 
15% 6% FabrCT J8 
6* 4% Ficef 
33% 11% Falrcnd JO 
5316 27* Falre PfSJO 
13% 10 FqtnDI >34 
15* 9* FrWsIP 
15 4fe Farah 
9* 3%Fe0ers 
27% 16% FodlCo MO 
72fe 37% FdExp 
26% 18% FdMag 1J2 
12% 6% FedNM .ie 

39(6 24(4 FedPB 1.10 
29% l4*Fd5oni a JO 
43% 34* FedDSt 1.90 
31* 20 Ferro IJO 
12 3* FMFbi .10r 

29* 23 Fid Uni 2J0 
34fe 19% FWcri 2 
22% 13% Flog* J8 
9 3fe Fllmwy 
21% 12* FnCpABI Utt 
16* 5% FnSBar J3r 

39% 13% PlnlFed J5I 
13% 8* Flresrn JOe 
29 TOfe Ft Attn nl.12 
19* 11* FIChrt JO 
20% 13% Fitaile L20 
41H 24 FIBTX BlJH 
5% 3% FtClty 

JSk 21 FVIBfl 81.10 

44% 29 FI In BCD 2J4 
29(6 13% FtMIsa J4 
47% 33* FsfNBd X88 
25* 19 FNStSn 2J0b 
5 3 FltPd 

% 5-16 FatPa wt 
3 fe FIPaMt j04o 
17% 13%FfUnR SlJM 
10 6 FtVaBk JO 

42 28* Flachb 2 

13* TtoPWiRU JO 
14% 8% FleelEn -52 

32(6 23* Flemag 1J4 
33* 18 FleidV JO 
11% 9fe Flexi PfMi 
33* 21*FllpfSf S.16 
25 19* FlaatP n 

38 16 FlaEC ■ .10 

32 2316 FlaPL X04 

16% 12 FlePw IJO 
44% IB FlaStl 8 JO 
45% 19% FlwGen 
63* 26 Fhier jb 
37* 23% FooteC 2-20 
36 15% FordM IJO 

40% 29* ForMK 2J4 
10* 8% Ft Dear 1J2 

40% 25% FtHow SUM 
27* IlfeFosfWh J4 
9% 516 Fatamt 

13* 8% FaxStP JS 

62 41(6 Faxbra MO 

40* 21(6 FrptMe JO 
21* 8 Frlatrn JO 

33% 17*Fruonf IJO 
Zl* 12* Fuqua JO 
18% 12% Fuan DTI 35 

16% 9fe GAF AO 
30 12* GAF pf IJO 

41* 30* GATX 2.40 
56 21% GCA l JO 

24* 13% GE1CO JS 

48* 28 Gelc Pf 74 
46* 27% GEO n J4 
7* 3% GF Eqp .10* 

38fe 24% GalHOu JO 
46 34fe Gannon M2 
22% 9* GapStr J4 

11 9(6 GasSvc MB 

60% 21% Gaamt 32 
34* T7* Gelca 1.12 
36(6 27* GemCa 
16% isfeGamrn 2J0a 
23* 16% GAlnv 3J90 
54 28(6 GAmOll J4b 

22(6 15 GnBcsh J8 
40* 22* GClnm Jo 
18* 7% GData n 

43 21 GnDyn 72 

96 54 GDyn Pf+35 

69% 51* Gen El X20 

35 27% GnFdS 230 

22% 77 GGfh JOe 
25 16* GnHost JO 

46% 24% GInst o J2 
39* 23% GnMIlla 1J4 
S3 33% GMot 2J0e 
34% 27% GMot pfX75 
45% 37 GMot pf 5 
20% llfeGNC S J4 

6% 3% GPU 
87* 45%GenRa 1J6 
10% 4% GnRefr 
51% 33% GnSlpnl MO 
ib% 7* GnSleel J4b 
34(6 24* GTE 2J4 
27% 22% GTE pf XS8 
19% 16 GTE pf 2JB 
18* 8% GTF1 pfM5 

11% OfeGTFI pfl JO 
29* 17* GTlre MOO 
11* 4% Gonosca 
31 ll%GnRad M 

36 15 Gera! g I JO 

35* 25% GeruiPt 1.14 
32% 17% GaPac IJO 
35 25% GaPc Pf£34 

35 24% Go Pc pfBX24 

26* 22% GaPw pfX76 

19 IS* GoPw pfXSA 

19% 15%GaPw pf2J2 
22% IBfeGaPw PI2_75 
57* 47 GaPw pf7J0 
57 45 GaPw pf772 

64 40%Goaoroe jb 
33* 23%Ger0Pd 1J8 
27* 9* GerbSc .12 

97U 55% Getty 2J0 
15* 13* Geftv pfMO 
6% 4* GlantP 

8% 4% GlbrFn 

28(6 15% GidLw S JO 
26% 15* GMfHIII .92 
35% 26%Glllono XIO 
M* 6% GllWb A4 
20* 10* Glaatw jo 
36* 15(6 GlobM a JO 
35% 18* GldNug 
IS 7 GWWF J4 
28* 18* Gdrkn M6 
28% 23 Gdrch ptX12 
2016 15 Good yr UO 
21 12 GorcU a 36 

30% 21* Gould 1.72 
59% 38* Groce 2J0 
44% 3316 Gralngr 1JB 
15 9% Gnuiltvl 1 

6% 3* GtAIPc 

46 27* GtLkln JO 

33 22* GNIrn 4-52* 

47% 33 GtNaNk 2 

20 12 GIWFIn JS 

20% 12* Greyh IJO 
4% 1% Grevh wl 

11 5%GrowG s 36 
SVk 2% GthRty 
39% 21% Grumm MO 
23 17% Grum pfXBO 

1916 9* Guard r +32 

21% lAtGHWst 75 
60* 55% GtfW pf 575 
47% 30%GUKOI1 2J0 
28% 13 GulfRos 771 
34% 18% Golf R pfMO 
12% 10% GIFStUI IJ8 
25% 15* GulfUtd M2 
19% 9* Colton JO 


X9 8 842 27% 27 27*+ * 

6J 1 33* 33* 33*+ * 

X949 123 16<K 15% 14%+1 

U 7 34 12 n% 11%—* 

24 10 Sfe Sfe 5fe+ * 

XI 31303 13% 13 13*— % 

IX 50 29 28* 28% 

14 9 13 13% 13* 13%— * 

34 1 life T1U 11fe+ (6 

11 64 IBM 10* 10* 

336 3% 3% 3% 

63 10 30 19% 19% 19%+ * 


8% 

31 


18 

981 

58* 

.57* 

40 1 

28 

20* 

20* 

IJ 

2252 

■to 

lto 

30 7 

21 

38* 

38 

XT 1 

24 

20 

19* 

SJ 7 

2S2 

34% 

3ato 

4010 

7 

27* 

27% 

SJ 

119 

3%d 3 

IT. 3 

25 

26 

25* 

BS 6 

24 

239b 

23* 

43 S 

81 

255 

14* 

5% 

MW 

Sfe 

40 

4 1729 U22U 20* 

3J 

79 

33 

4% 

15 

4% 

14% 

XI 71079 

11% 

life 

XI 4 


27% 


6.7 

909 

12* 

Tl* 

XI 1 

35 

1996 

19% 

30 8 

43 

33% 

349b 

8 

100 

4% 

4% 

U 8 

482 

27% 

27* 

50 i 

103 38 

37% 

1313 

590 

14% 

1394 

63 5 

35 

44 

X*% 

90 4 4 
203 

2394 

3% 

22* 

3(4 


5%— % 


fe 

34*— % 
4%+ * 


* 

. . .. 3fe— to 

13 11-33 11-33 11-33 

23 6 154 1* 1* 1* 

69 9 a IS* 15 15 

X9 5 10 8% 8% 8% 

5J 6 375 37 35* 36%+lfe 

+7 9 829 12% 11% 12%+lfe 
3723 134 13* 13fe 13* 

+8 7 14 26(6 24 24 — fe 

3J98 43 22% 22% 22*+ * 

IX 15 ID* 10% 10% 

S 34 74 32% 32% 22*- * 
26 329 20% 78* 20%- fe 
3 13 12 19% 19% 19% 

IX 81191 29* 28% 29U+ fe 
IX 6 297 15* 15% 15* 

XB 6 81 19 18* 1S%— * 

20 1 27 2Z% 22* 22*+ fe 
2.7112503 29*6 29(6 29%+% 
74 I 2 2916 29 29 

6J 1721 18% 18 1816 

X7 9 148 39(6 39 19fe 
1+ 50 9% 9% 9fe 

XB 13 71 38* 38 38*— fe 

27 9 160 U* 16 life— fe 
16 141 6% 6* 6*+ % 

XS 6 40 10% TO* 10*— fe 
2713 44)9 53% 52* 53*— M 
2-3 ID SA5 36* 25% 26 
2310 33 18% 18* 18*—* 
7J 4 294 18* 18% 18* 

27 292U22% 20* 32%+lfe 
7 A 24 17 14* 17 + * 


XB II 79 13% 13* 13%+ * 
7.1 3 17 17 17 

77 6 198 31% 31 31 — * 

J 9 1001 25% 24 24(6—1% 

U 7 226 23% 23* 23%+ * 
IJ 4 47* 4716 4716+ % 
J 9 190 38% 37* 37%— * 
ZJ 8 21 3% 3% 3%— * 

1J 8 134 30*- 30 30 — * 

+313 x2B4 39% 39* 39%+ % 
37 5 46 12* 11% 12 — % 
IX 6 25 18(6 10* 10% 

1J13 321 26% 25% 26%-% 
U f 110 20% 20M 2Mb— fe 
70 8 3* 35% 35%+ M 

IX 6 16 15% 15%— fe 

IX Z7 21% 21 21(6— <6 

1J18 104 37% 37% 37%— (6 
+3 4 137 30% 20% 20%— * 
23 11 300 39(6 39 39 + 16 

38 65 8% 8% B%+ * 

27101378 26* 26 26%— K 

7 J 4 61 61 61 + * 

SJ 82516 40* 59% 59%+ % 

63 7 960 32% 31% 31%— * 

XI58 38 19 19 19 

+5 5 20 20 20 +16 

1J1S 319 42to 41* 42 — % 

44 9 925 37 34% 37 + fe 

X31S44157 38% 37* 38%+ fe 
IX Iff 30* 30 30(6— fe 

IX 23 39* 39* 39*— % 
J17 43 15 14* 14*— to 

17 489 6 5% 5%— fe 

X111 49 85 84% 84*— * 

24 5* 5 5*+ to 

+1 9 111 39% 38% 39 — fe 

2J 9 4 15* 15* 15* 

9J 716% 31* 31 — * 

9J 11 34 25% 24 

IX 45 17% 17 17 — % 

13. ififfl} 9* 9% 9%+ % 

1+ (500 9% 9* 9*— % 

6J 8 86 23* 23fe 23 (i— (6 

9 143 4% 6% 4% 

J76 77 13% 13 13%+ fe 

182 20* 20* 2D*— fe 

1611 290 31* 31(6 31%—* 

5J112030 21% 21* 21*+ * 

BJ —- - 


*=* 


19 27% 2716 27(6+ fe 
BJ 1 24% 26% 34% 

IX 74 24* 24 24 —1 

IX 347 17 1416 1616—% 

IX 6 16% 16(6 16%+ % 
1+ 15 20(6 20(6 2016—* 

17. (320 50 47 47 —4 

li z20 51 51 51 —1 

1J12 195 4716 46% 4716+ fe 
X5 6 2> 29 28% 28%— * 

1.1 11 639 11% lOfe 
33 7 796 49* 68 
BJ 1 14 14 

II 4% 4% 4%+ * 

78 5% 5 5 — * 

19 i 63 20% 20* 20%+ * 
U 4 23 TO 19% 19%+ * 
6211 331 33% 33 33%+ % 

2-7 39 1277 17% 16 1416—2 

X7 4 27 12 11% 13 

J112413 25(6 24% 34*— * 
8 118 21% 20% 21(6+ * 
J 126 8% 1* 8*— * 

7.7 5 68 20% 19% 20%+ % 
IX 26 24 24 24 

X9101073 18% 18* 18%+ fe 
X5 5 130 16 15% 16 + * 

7.111 224 24% 2416 24%— * 
SJ 61105 45* 45 45*+1% 

ZB ID 37 3916 39 39 + fe 

1X11 682 TOfe 9% lfl 
235 4 3% 4 

2-325 10 35* 35 35 — % 

17. 9 4 25* 25% 25%+ % 

SJ 6 107 38 37% 37* + fe 

XI 16 835 14% 14% I4%— (6 
7J 5 263 15% 15% 15% 

133 2% 1% 1% 

4J 8 71 7% 7* 7* 

33 61 3% 3 3 

X4 12 166 25* 24% 25 — fe 
IX 22 19% 19% 19*—fe 

X2 7 27 15 14% U%— * 

X4 5 437 17* 16% 17 
Tl. 1 54* dS4* 54*— fe 
7J 6 2380 38 37 37%+ % 

ZO 541 18* 17% 1B%+1% 
5.9 2 22 22 22 +1 

IX 5 449 11% 11% 11%+ * 
7 J 7 438 1916 18% 1BU— * 
X2I6 194 9% 9% 9%— * 


9* 4% HMW 

20% 16* HackW Z20 
7* 5* Ho Idea 

3516 20% HallFH M6 
06 44* Halbtn 1 JO 

35% 23% HamrP 1J4 
12% 10 HanJS M7o 
15* io* Hanjt lJ4o 
19% ll%Hndlfnn 1 
34* 18(6 HanavH JO 
39* 29 Hanna 2 
2D% 14 HarBJ 0 1 

26% 17% Harlnd I JO 
23(6 9% HamMl JO 

32* 22% HorrBk ZJO 
6dfe 37* Harris JB 
21% it* Horse 11.20 
24* 13% Hart SM 1.12 
40% 27* HartH JO 
10% A HarttZd JO 
40% 36 Nort El pfSJ4 


10 % 

29 

13% 

26* 


7 47 6% 6 4(4+ fe 

1X60 5 17 16% 16%— % 

22 104 7% 7* 7%+ * 

SJll 223 30* 2B* 2916— % 

23 11 2444 40(6 99 59fe— % 

6J 5 58 27* 27* 27*— % 

IX 61 11% II* 11* 

IX 41 1* 14% 14%— M 

6J 8 49 14% 14* 14%+ * 

X211 331 19* 18% 1B%—% 

6JB 4 (2 33% 33* 33* 

X2 7 30 16(6 16* 16* 

Z215 291 2316 23 23 fe— fe 

3J 4 207 12(6 11% 12 + (6 

8J 7 44 26% 25% 26%+ % 

2212 471 40 39% 39% 

X2 7 60 19% 19(6 10*+ * 

XI 7 136 22 21(6 22 + % 

X713 29 34 33* 33%+ * 

X211 362 8 7% 7% 


lift HattSe MOa 

IX 8 

25 

12% 

12ft 

13ft— % 

19% HwllEl 2J4 

11. 7 

3V 

Bfe 

25 

25*— U 

18% Hazrltn JO 

XI13 

19 

4* 

4* 

6(6+ % 

9* Hecks s 34 






9% HeciM ■ JO 

XS 14 





19* Halim S04O 

23 9 

30 

24 

25% 

24 + % 

20ft Heim s 104 

SO 8 

440 

29* 

79 

29 


5 

18 

12* 

12 

12 — % 


40 4 

30 

20% 

20* 

20* 

29* Holmp jb 

J13 

177 

30% 

37 

37%+ ft 

2% MemCa 




3* 

3% 

18 Her culs M2 

XO 8 

285 

22* 

21% 

21%— » 

22 Henhy 100 






5% HsKjstun JO 

19 


7 

496 

6% 

11 Hash, af10O 

IX 

2 

Uto 

11(6 

11% 

24ft Heubllit 2 

53 8 

224 


35 

3596— * 






21* Haxcoi 00 

X71S 

9 

22* 

22* 

22ft 







6% HlVoit .15 

1.910 




796+ % 

29% Hllenbd U4 

18 9 

Mu52 

50* 

51W+1W 

33* Hllion ijo 

40 10 

440 

41ft 

41* 

41ft+ * 


23 8 

Ml 

27% 

27 

27*— fe 

28_ HolIyS _la 

23 6 

208 

41% 

30% 

40ft— * 


25 

MM 

50 


42% __ 

8* 4% HmoG Pfl.10 

83 36* Ham Ok JO 

58V6 23% Honda J7« 
115fe 69 Honwll 3J0 
24* 14(6 Haavu 1J4 
18 14 HorlzBn 1.40 

MM 8(6 Horizon J7t 
SO* 31% HospC 3 34 
29* 12 Host Inti JO 
33 23* HousM MO 

10* 5% HoraFb JO 

19(6 14(6 Houslnt 1J5 
21% 16% Hovln 0 2 


714 7* 716— * 


40 6 1202 71 


SJ 7 64 10% lOfe 10*— % 
IJ 161628 34% 34 34%+ % 

XI25 160 28% 21* 28% 


*5% 


56* 37% HOUNG 1 
30* 17* HouORy 
30% 8(6 Howell JO 

31* 10% Haw PI 
18% 15% Hubbrd 2 
31* 17%HU<1M g JO 
19* 12* Huffy JO 
48% 29fe HugtlT 8 J8 
46% 29 Human oJ8 
20% 16(6 Huma Dtxso 
12* 8% Han ten JO 

47 19% HuttEF XM 

21* 13% HySrt nus 

41* 28* 1C Ind X20 - 
61 42% 1C In pf 3 JO 

7* 4,ICM 

S0% 35% INACF ZJO 
15* 12%INAln 1.92 
20% life lU Int 1.10 
30% 17 lUInf pfI44 
22* 18% idaheP X64 
36(6 19(6 I deals 1.70 
8 3% IdcalT 

21% 16% lllPawr 2J8 
14* 13* IIPow pfX04 
17 MM IIPow pfS.13 
18* ISfe IIPow nf2J5 
32* 2Sfe IIPow pfX12 
34* 28% IIPow pf4JT 
33fe MtolTW 1-08 
30% 15% 1 mol CP JOr 
23% 12* INCO JO 
12 9% IncCap 

10% 9 IncCC lJ3e 
<9* 4ife indIM pf7JB 
54 45 IndIM PT7J6 

41 SO* IndIM pf&JS 
IS* 13* IndIM pfXti 
36% 19fe IndIGaa 104 
23% 18 indlPL ZJO 
27 18(6 Ind Natl 2 

30 19* Inebco .12 

80 S2% IngorR 3J0 

48.. 31% InOR pf 235 


ii i li 
24) 0 220 
11. 9 990 
II. 41*78 
XI 7 757 47% 40 
6J 01 21 
4J) 5 28 10 
18 201 14 
IX 8 67 I3fe 


25 24% 34H— % 

10* 0% 18*+ * 
16 15% 15%— * 

18% 18* 18*— (6 
40 47%+1% 

20% 2D%— * 
9% 10 + fe 
13% 13%—* 
17 17 — fe 

■ 13 38% 20% 20% 

43 8 17 14 13% 14 

M10 961 43% 42% 43 + % 
U15 3304 34% 33% 34%+lfe 
IX 14 18* 18% 18%+ * 
AO 33 19 10(6 10% 10* 

1.; 9 344 41 fe 40% 4114+ % 
9J 7 13 II 17% 17%— fe 


XI A 151 34 35% 35%+ * 

64 29 53 v> 53 53 — % 

15S 6% 6* 6% 

52 71023 46fe 45% 45%- fe 

IX 19 14% 14% 14% 

7J 4 420 14* 14(6 14%— * 


1 31 


ii 
IX 7 
75 7 .. 

tt mi g a* ,. 

IX 8 441 21fe 21 
IX (100 14 14 


31 21 — fe 

67 31% 21* 21%+ U 
76 23* 22fe 23%— fe 
7% B + % 
21 *— * 
14 — * 


IX zT40 15% 15% 1£fe+16 
IX zioo 16% 16% 14% +1 


28% 29 — * 
32 33 


J4 

2 

ib 


17% B% InsrY* 

36 22fe inidSfl 
23% MtolnsIKD 
1* % Inatlnv 

20% 11% InteaRs 
23fe 13* intRFn nJO 
16% 13% ItepSe tioa 
S7fe 44fe Intera XBB 
45 26% fntrlk Z40 

16 11 InfAlu JO 

71* 48%IBM 344 
23fe 17% inrFiav 1 
Z7fe 7fe InlHarv -201 
47% l*fe InIHr pf5J4 
66* 30% IntMln 2J0 
23* 16% IntMnlt Ml 
Si* 37*intPonr 2J0 
20% 9* I (It Red 32 
35% 25* intTT 2J8 
65* <7% ITT PfH 4 
58 42 ITT Pfj 4 

56* 40% ITT pfK 4 
" * 

t 


14. 1300 29 

IX (200 32 „ 

XI 9 23 28* 2Bfe 28(6— * 
X6 236 17fe 16% 16%— M 

IJ 826 14% 14* |4fe— fe 

1 11% 11% 11%+ * 
17. 1 10(6 lOfe lOfe 

IX *20 45 45 45 +1* 

IX (480050 48 48 —2 

IX (110 54% 54 54%+2% 

IX 13 14* 13% 13%—% 

IX 6 2 25% 25% 25*— (6 

II. I 85 22% 22% 22*— % 

7.9 5 43 25% 25 25(6— fe 

J20 85 29* 22% 22%— % 

SJ 7 194 59% 5Mb 57% + % 
X6 111 34% 35% 35%+ * 
6J 8 28 8% 8* 8%— fe 

U 4 Wl 23% 23* 23% 

X9 7 518 I7fe 10% I Mb— fe 
111 9-14 d M Vb— * 
6 25 15 14% 14%— fe 

XB 7 8 21% 21% 21H— * 

13. 40 15% 15* 15%+ % 

SJ 6 76 50 49% SO + * 

7.1 4 4 36* 36* 36*+ fe 

M 8 17 IM 13 12 

X3 97S29 54% 53% 54%+ % 

X8T5 40J 21* 20% 21 — * 

388 762 7% 7% 7% 

31. 63 18% 18% !S*+ * 

73 6 k549 35% 34* 34*— fe 
64 i 13 22 21% 21%+ % 

51 6 280 41% 41% 41*— * 
X315 21 9% 9% 9%+ * 

69 920*5 10* 30* SOM 

73 8 5S% 55% 5S%—1% 

73 2 50* 50* 50*+ * 

82 27 48* 48(6 48»+ fe 

• < 7 4®** 44% 4«%— % 


12 Month Stock ■ ss. n_ 

Hloh Low Dlv. in * VW. P/B l3£ Htoh Law toSt.oS 


44 31* ItuTT pttJS 

59 42% IntTT pf4J0 

46* 27*lniNnn in 
90 13(6 Ini HI P«J8 

25 16% Inrrpco MO 

37* 2a%tntPGP UO 
12% S% IrtlBokr 
13% Iff* IntstPw M4 
17 13% InPw pfX2B 

14(6 11 lowoEl 1J2 
11% 14% lowlKS X20 
30 16% Iowa PS 2J0 

23% 19% lawaRa 272 
6% miPcaCP JO 
58 41 IrvgOk 3J4 

42% 18% itexCo JOe 


U 11 £% 37% 37%+ % 
*5 , I 58* 50* 50*+ W 

S ‘ SS SSS S% K + 

« s « ™ mv m! 

W 9 27 Bfe 31% 32(6+ * 
136 life U life— * 
U. 6 31 12% «* ,«b_ ta 
IS- ,*W H* Mb 15(6+ * 
11 7 59 12% 12* 12%— * 

TX 5 « ttfe n% 1816+ % 
IX 7 19 19% 19% 19% 

IX 4 43 2Zfh 22* 22* 

XO11 US 4% S 
US « 0% 52 52 
IJ IS 78 21% 21* 21* 


1J6 

UO 


321 

36 


130 

AO 

.10 

JO 

2.12 


28* 17% JWT 1 
38fe ZlfeJnwaF 
23(6 12 JRvr g AO 
10% 7%JOPt9w .12 
11% IHJopoF lJ7e 
30 BMJoffFnt M2 
27* 22 JerC pf 4 
59 JlfeJtorC pf 9J4 
SOW 42% JerC Pi X12 
73 59* JerC Pf 11 

1416 11% JerC pf XII 
45(6 29% Jewetc X24 
33 24 JewlC pr 

7% -3% Jewicr 
39% BfeJImJn a Jfl 
36* 15 JetanEF 
3416 22* JotmCn MO 
12% 7% Jon Lon JO 
20* 14 Jester t JU 
42* WMJoyMt iMO 

4* 3(6 KOI n 
9% 4V6KDT 
55% 24* KLM 
23% 15% K mart 
27* 14* KalsrAl IJO 
33% 19% KaisCe MO 
26* IS* KdK Pf 1J7 
50 36* Kaiarsr 

13% 716 Kane Ml 76 

36 18* Kmcb lb 

24% 18* KCtvPL 106 
16% 14 KCPL O1230 
17* 14% KCPL 0*230, 
37* 20% KC5a 8 
16* 13% KonGE X12 
40 23* KonNb MS 

20 15 KanPLt 230 

17* 14(6 KaPL 0*233 
18 8% Katvln 

46 22*Katy pflJi 

14* 9U KaufBr J4 
14% ll*Kauf pfMO 
12 7% Kail or JO 

25 17% Kellogg 

13* BfeKonwd 
3216 14% Keaal 
42(6 26% Kenmt 
17 IfAbKyUtll 
14% 9* KerrGB . 
21% 16* KorG pflJO 
43% 30% KarrM sMO 
2»JS. 8% KeVSCfl 

18% 11 KeyFds JOb 

33 22* Kevin a AM 

50% 36% Kidde 2 
50* 44% KkJ prB 4 
39* 20* Kidde pfM4 
73% 4S%Klmba 3J0 
41% 26 KnahfRd 32 
71% 12% Upper JO 

34 19 Kaimr a 32 

29 16* Kapoors IJO 

37 30% Kopprpf 4 

10% 4% Kroehlr 

27% 19% Kroger M2 

34 29 Kubota 34 

12% 7 Kuhlm JO 
45 25%KV0MC J2e 


11% 6 LFE JQI 
7% 3 LFE Pf JO 

5(6 2% LLCCp 

36* 12% LTV J7t 
60 42 LTV pf S 

25* 13% LTV pf I 
22 13% LGulnt s 

23% 16* LacGas 2J0 
8% 3% LamSes JSI 

18% 14% LaneBy 1.10 
22* 13* Lanier s Ji 
15* 9% Lawtlnt 32 

31(6 14* LearPt .12 
42to 24%LearSa IJO 
36% 25% LswvTr MO 
33% 22* LeeEnt i.os 
2616 12 Leg Plat M 
2% 1 LohVal 

14% 12% Lotonn X74e 
24% 10% Lennar 620 
44 29* Umax M4 

14(6 7% LesFoy JO 

12% 5* Leucad 

10% 9% Lead PIUS 

38 23 LevFdC 

14% 13 LevFIn 33a 
50% 26% Levi 5 r MS 
40% 21 LovltlF 1 
29* 21% LOP 1JD 
51% 41* LOF Rf X75 
18% 12% LlWyCp 32 
2B 19% LSjHTIn UO 
35% 21% Lfemk s J8 
68% 45(6 UllvElt 230a 
46 34 UncNI 3 

16% U UncPI Zma 
13% 6* Lhmei 300 

92 48 Litton UOb 

18* 1516 Litton Pf 2 
49(6 25* Locfcbd 
143 97 Lockd pflMS 

31% IB* Lactlfe 36 
l« 73 Loews IJO 
24* 17%UunFn M4 
2116 16 LomMt X83 
37(6 22Vb LnStar IJH 
IS* 13% LILCa 1J4 
35 30fe LIL PfB 5 
58% 49 LIL PIK8J0 
28% 24% LIL pfUXSS 

24 1916 LIL pfTX31 
17% 14% LIL pfP2J3 
19% 15* LIL pfOX47 
36% 25* LanoDr 92 
44% 25* Loral 32 
19% 9% LaGanl sJ2 
53% 25%LaLand IJJ 
31 life LoPac JOb 
18% 16 LouvGs X22 
40* 12 Lawerat MO 
18% 10* Lanes t J8 
35* 20% Lubrd aunt. 
1716 ISfe LucfcyS 1.M 
17fe 12* Lukera 32 

35* 20% WACOM J2 
59 38% MCA MO 

34fe 17% MEI 40 
46* 27% MG 1C LM 
14fe 7* MGMGr J4 
45% 17* MB LI O JO 
17% 11% Maanlll JO 
66* 37*Macv 1J5 
28* 17%MdsFd X90P 
15% 7*M0PlCf J8 
36% 71% MatanH MO 

18 10* AAfftAst 

14% 6* Manhln JOb 

9* Sfe ManbLI 42 

24% 9%ManCr *42 
40(6 28(6 MfrHm X72 
24* 13% Manvtll 142 
44* 32 Manvll ptS-40 
44% 27% MAPCO UO 
108* 44% MarOJI 2 

25 15 MarMkJ L25 
28* 15% Marion M 
22* 11 MerkC 142 
29% 14 Mark pfMO 

47 27% Marrlot 30 
42* 27*MTShM 2 
20% lSfeMrshF 144 
51* 28%MO(1M *132 
37% 12* MorvK *40 
43% 27(6 Md Cup J8 
42(6 28 Masco 36 
40 27fe MasOflII 142 
14% llkMaiM L75e 

5* 1% MaieyP 

19 12% MasCp X54 

10 8* Maslnc 142 

BZ* 38* MatluE 48r 
11% A Mattel JO 
8’6 3% Motel wt 

28 TO Wlattl pfXSO 
32 21% Ma/DS IJO 

4 3 AAayJW 

30 22 Maytff 2a 

42% 27* McDrtn MO 
43* 27% Me Dr 0*230 
2296 14% McDr Pfl40 
73% 44% McDnld 1 
49% 22* McDnD 1.04 
51 29 McGEd U» 

54, 37* McGrH MB 

44% 27* Mclnl g 
11% 4* McLean 42 

8% ItoMCLaut 
14* 12UMcNcn 
32% 21 Mead 
78% 13% Measrx 
44* 30% Modtm __ 

40 31% Melton nX24 

48 38% Melville 1-80 

57 33(6 Merest MO 

34% 22* MerTx s 1 

103 73% Merck 2J» 

44* 47% Merdllh MO 
4416 28% MerrLV M8 
34V. 17(6 MasaP s.12 
40(6 19* MasaR 1-96 
17 llMMaoab lJte 
14* 5% Malta 

13% 5% MGMF1 JOe 

174 87* Motrm 3 

24* 21 MtE PfC3_90 
47 34% MtE RfFB.12 

44(6 33% MtE pfG7J8 

49 34% MtE pf 832 

17(6 7% MaxFd 

17% 13fe MhCn pfXOS 
15* 10* MdlER IJO 
24 19feMftVyi pf2J7 
19* 16%MtlWI PfX12 
IBfe 15 MdCTel 1J6 
32* 29(6 Mid COO 
13% 10%MM5Ut M4 
29* 10 MldRos IJO 
31* 21(6 MlllerW MOo 
36 II* MIlTBrd IJO 

24* lntMIIIR 32 
21% 17% MlnnGs XI6 
45 48 MMM 3 

19(6 14% MlnPL XT2 
ISfe 11* Ml rot j! 96 
4916 Bfe Mbnlna 1 
104 4716MPOCC XIO 
11* 9 MoPSv lb 

18% 16* MaPS PfZJl 
4i 20% Mitel n 
43* S4* Mobil 8 2 

5 2 MobllH 

7% MdMer Jfl 
25% 6% Mod Cut 

14% 9(6 Mohaxc 

33* 10% MahkDt 
^6 JDMMOtlR 5 
28% IT* Menrch 
43* 34 Monapr 
82* S9*Mansan XIO 
24fe 16(6 MnlDU 2 
3o% Z4UMDHPW X28 
16* 13* MonSI IJOa 
Bfe 6 MONY ,9Se 
38% 28% MaareC IJO 
39% ‘ 26% MarM l .96 
34 14% AAm-an 0.12b 

63% 43% Motyon 3J0 
46(6 23%MorKIM 1.10 
27* 13% ManeS JO 
18% 24% MarNor MS 
M* 54% MalrolD MO 
«% MI Fuel 244 
11% SWMunfrd .too 
7 4 Mnto pf jo 

J? Muning 
23* 14 MurahC 1J8 
54% 26 MuroO J5 
22 15* MurryO IJO 

12* 10 Mu tOm MOe 
10% VWMyarsL 


6J10 10 3416 24* 34* 

79 11 H2 24% 23* 23 —(% 
XI 7 96 18% life n%+ * 
ij s 22 b% wtk n+ * 
w * 1Mb 10% 10%-* 
SJ 4 n 2*fe 36 26—fe 

»* 2% 24 - V, 

17. (120 39 55 JS 

|7. (300 48 48 48 +1 

17. (40 45 45 45 + % 

17. 14 13* 12% 13*-* 

XO 6 114 37* 37* X7*+ * 
, 4 27 36% 26%+ % 

4 29 4% 4* 4(6+ U 

X4171904 34 35% 36 

24 129 22% ZTfe 221A+ % 
XO 7 139 22fe 22% TB6+ fe 
S3 . .59 lHh life 11%+ * 
5J 9 106 17 16% U%— (6 

X9 8 314 3CU 35% .34(6+ fe 


3 122 4* 3% 4 

? 4^* ^ 

t II a MS 4® 

XO 11486 16 15% 159b— * 

9.1 3 943 15* 15* 15%+ * 
AJ 6 909 22 21% 22 + % 

7J 4 17* 17* 17*+ (6 

8 464 47* 4« 46 -1% 

Z3 6 1 12 12 12 + to 

4J TO 205 23* 22% 22% 

U.5 85 93% B* 23(4 
IX 6 15 14% Ufe 

IX 4 14* 14 14 — fe 

10 67 37 33%-% 

IX J 104 15% 15% 15*+ M 

SJ 9 13 24% 2416 24<6 

TL 6 348 T9fe 18% 19(6+ % 

IX S 19* 1SH 15*+ V. 

4 137 11% 10% Il%+ % 

X9 4 30 30 30 +1* 

X510 ITS 10 9% 9%—fe 

IX T 12* 12* 12*— M 

X9 0 57 1Mb 10* W*+ fe 

X6 9 837 23* 22% 22%- to 

4J10 33 9* 8% 9* 

J 4 343 17% 17* 17%+ * 
2213 10 37* 34% 37 

W. 8 191 15* ISfe 15*+ * 

15 6 60 12% 12* 12%—% 

67 2 Wfe 19% 19% 

XI10 951 41 39% 29% 114 

5 1 18(6 18(6 18(6+ (6 

1J ID 14 IS* U* 15fe+ * 
1-916 76 24 25* 2S%— % 

U 1 Si 47(6 47 47 — * 

73 1 54% 54% 54*— % 

4 A 1 XT* 37* 37* 

SJ 8 218 47* 44% 67*+ % 

3-D 10 44 31% 30% 309b—% 

5332 1 14 14 14 

1JIV 35 2496 24* 24(6+ M 

1211 348 17% 17 17*— fe 

IX (320 11% 20* SOW—1 
3 BM 8 0 

XB 4 104 25% 25 2596+ 16 

1J31 1 30* SO* 30*+ fe 

7J 7 29 10* 10% 19*+ M 

3 15 3 30(6 30* 30*— U 


B 25 Afe 6(6 6(6 

TO. B Sfe 5 5 — to 

5 3* 3 3* 

30 2 544 17% 17* -17%— * 
11. 2 44 44 44 —1 

3 17* 17* 17*— U 

20 81 20% 20 20(6+ fe 

IX 4 9 19* 18% 189b— fe 

22 5* 5 S — * 

AJ 4 100 1496 14* 14*+ * 
L9I1 3*3 17% 17% 17*+ fe 
4J13 35 11% 11% 11% 

J32 IM 2D% 20 20 — % 

X7 4 103 30 29% 29%— * 

5L9 7 142 25* 25(6 2SW+ (6 
U11 42 29 28* 28%+1 

26 8 215 24% 23% 24(4+ % 
4 38 lfe lfe 116 

19. 222 15 14% 14%— * 

M 5 392 13% 13* 12*— (6 
49 7 17 H9. 33* 33*— (6 
4J 5 37 13% 13% 13% 

18 5 11* 11% II* 

IX lulOW 10* 10%+ * 

4 27% 27% 27%+ fe 

XT 24 14% 14% 14% 

SJ 7 414 29* 28% 29*+ * 

26 IS 64 38* 37% 38W+ * 

SJ 29 184 24(4 239b 24 

II. 1 42% 42% 42%+ * 
XB 6 28 15* 15 15*+ h 

XI 7 450 27% 27* 27%+ % 
Mia X64 3016 39(6 30(6+ « 
XI 12106655% 55(6 S5H+ fe 
7J 6 63 41% 41* 41%+ % 

IX 5 16 15% 159b— * 

27 210 7% 7* 7*— fe 

25 7 556 56* 55% 56*— % 

IX 14 15% 15% ISfe— * 

11 3815 48* 47 47*— 16 

IJ 87 1*0 136% 140+14 

2J17 43 23* 21 23*+ * 

IJ 5 9 92% 91% 91 + % 

73 7 12 19% 19* 19%+ % 

IX 7 88 20* 19% 20 — * 

A4 6125* 28 27% 27%+ % 

IX 6 408 15 14% 14*— * 

IX Z10D 33 31 33 

IX (550 53 53* 55 +2 

IX 39 27% 27% 27%— * 

16. 7 21 20% 2094— * 

15. 17 16* 16 16*+ U 

TX 2 14% 16% 16% 

X110 13 29* 29* 29*— fe 
2215 45 »* 33 a —* 
ZB 6 128 15* 15% 15* 

43 6 662 29(6 28% 29(6+ fe 
AO 19 924 20 19% 19% 

IX 6 M 18* 18* II*— * 
43 A 53 27% 27% 77H— VV 
AO 13 48 12* 11% 119b— * 

X512 447 24% 23% 23%— * 
BJ 7 299 13* 12% 13*+ %- 
SJ 4 28 13* 13(6 13*+ * 




.90 

2 

JO 

-54 


.90 

JO 

■93 


JO 


26% 26* 2t%+ 16 

44% 45* 46*+1% 

Mil 20 31% a* 31 fe— * 

28111954 45 43% 45 +196 

SJ V 326 8 7* 796— fe 

44 22% 21% 22* 

XI 27 65 16* 15% 14 

3-2 7 68 54* 54* 54*— fe 

21. 156 10% 18 lf*+ * 

XI 5 149 9% 9% 9* 

SJll 129 24(6 25% 25%+ % 
14 121 11% 11* 11%+ * 
2J 5 IM 12* 11% 12 + * 
SJ 7 13 6% 4 A* 

M12 79 21* 2D% 21W+1 

7J 5 344 37 34* 3496— * 

1X10 447 15 14% 15 + * 

IX X593Z* 32% a —1* 

2JT0 435 33% a* 33* 

ZJ 14 3388 90% 85 87*—5 

X4 6 85 23* 23 2316+ fe 

25 27 51 25% 24% 25%+]% 

25 7 218 12% IT II —1* 
70 77 17 dlS* 15%—196 

813 752 38(6 37* 38(4+ * 
f* 11 274 35% 35* 35%+ % 

BJ 7 133 14% 14(6 14*— % 

SJ 6 121 35* 34* 35*+ % 

1.112 378 11* 14% 1796— % 

25 • 30 35* 35* 35*—% 

XO 12 317 38% 38 Sfe 
- X116 119 a 32* Bfe— % 

tX 7 7 13% 13* 13%+ * 

604 1% 1% 1% 

IX 39 18% 18% 18*—% 

IX 80 9% 9* 99b 

3 11 21 54 53 54 + % 

20 3775 011% 1196 11%+ * 

990 Sfe 7% ■*+ % 

88 2951128% 279b 28*+ % 

X9 4 433 25 24* 24*— * 

14 4 4 

73 9 64 24% 25* 24W+ 96 
XO 101128 41* 4096 40%—* 
SJ 8 41% 40* 41*— to 
IX 544 lff% 1896 1896 
MID 1330 4496 45(6 44*+ * 
33 9 323 32% 32(6 32* 

X110 447 a 37% 37%+ * 
XI14 159 53% 53* 5396— to 
93 3716 35 34* +1% 

X2 25 796 7* 7% 

545 2% 2% 296+ fe 

Uf II II 12% 13 
BJ 5 13? 24(6 23% 23%— % 
3JT5 54 15% 14% 15 + % 
1.4 15 204 39* 38% 3916+ % 
XI 4 14 37(6 34% 37 — * 

47 8 318 38% 37% 18* + fe 
23 6 7 55 54% 5496+ 16 

29 9 57 MU 33* 34(6+ 16 
X2141I15 88* 87* 8796 +19b 

258 3 44% 44% 44% 

37 7 912 MM 34* 3416— * 
0151377 22 21* 21%+ * 

8.2 389 24* 23% 23% 

1X12 39 11% 11% 11% 

14 7* 7 7* + fe 

U13 2635 8* 7* 8*4-96 

2J12 28 T73 172 172 —3 

17. x2S0 23 23 23 

19. (MX) 4216 42* 42*+(6 
19. an 4i* 40* 4i*+1% 
19. (240 44% 44* 44*+ * 

90 8* 8 8% 

IX 11 14* 14(6 14(6—(6 
IX 9 7 11* life 11*+ * 

IX 3 21(6 2116 21(6 
IX 4 17* 1796 179*— * 
IX 8 31 179b 17* 179b+ * 

16 29* d29 29* 

IX 51644 1296 12* 1Z96 
7J 7 141 10% 18% 18%+ * 

X5 8 15 23(6 33 »%+ fe 

4J I 68 18% 18* W*+ * 
20 8 41 19% 19* 19%+ % 

IL S 8 2096 20(6 28(6— * 

53 11 1411 55 54% S49b+ % 

11 t W 18% 18% 109b— % 

ns 7 a iiu ii* ii* 

U 7 50 J9% 39% 39%+ % 

4J 7 121 87 8596 85%—1* 

BJ 5 115 11(6 10% 11U+ % 

IX 5 17* 14% 16% 

835 26% 25* 269b+T 
77 55360 249* 25% 2S%— * 
141 2% 2* 2* 

2J 24 44 9* 8% B%— % 

43 117 I* 8* Bfe- fe 
11 a 12% 12% 12%+ fe 
16 3054 15% 1496 15%+ % 

XS 3 30 14* 1394 1346— tt 
XI 4 14 19* 18% 19* + lib 

M 1 21 49% 49* 49*— fe 
SJ 9 257 71% 71 71%+ 4* 

11. 0 39 18% life 18*— * 

8.9 7 140 36% 19% 25%— * 

IX 71 14% 14* 14% 

IX 8 58 4% 4% 496— * 

SJ 8 18 B96 12* 32%— * 

33 4 320 30(6 Bfe 

J12 424 32* 21% 22*+ % 

XI 7 353 SAW 55% 54 
A3 7 113 26 25 2SM+1* 

57 6 31 14* 13% 14*+ * 

4J0153 94* a* 34*+% 
X51I 14 45 65 65 + fe 

7,111 15 34* 31* 34* 

IJ B 15 109* 10M 10(%— fe 

AJ 1 698 49* 4% 

23 14% 14% 14% 

«J 6 14 149* 14% 14*— lb 

22 8 244 35 3396 34*+1 

X2 6 33 19* 19% 19*+ * 

IX 40 1Mb life 119b 

IS 17 9* H* 99* 


X08 

72 
JI 
270 
8 1 
IB 
■1ST 


29% BtoNflD 
Ml* 28% NBI r 
B 14* NCH 
18 12% NCNB 

7596 39* NCR 
48% 31 NL ind 
349b 20WNLT 
496 ZWNVF 
31% 259k NobocB US 
35 26 NbCCB PfXSO 

SB* 41 Nalco 2 
24 17 Ntwea 32 

19% IStoNOPIFC JO 
30U 12* Norco 08 
28 1496 Nrahua 100 

249* 18% NalCan 1 
44 a* NCon PfMO 
17* 9 NCnvSt 00b 

29* a NtrtDIaf ISO 
43* 52 NDW Of A 25 
J* 1396 NDJst prlJS 
10to I2to NalEdU MSt 
34% 34% NalFG 190 
31% 18% NdIGvp 1J8 
4% 1% NtHOffi 

25% MNMdCro 04 
2a% imNiwen uo 
14% 10 NMInoS .17* 


XI 5 a 16 25% 239b— fe 

33 73 309b 30* »* 

AS 7 128 15 14% 14% 

5L5 6 1093 li 15% 16 + % 
S3 51429 43 41* 41% 

241! 544 42% 41% 42 — % 
50 6 247 34 2396 3396- * 

SJ 9 183 3 2% 3 

47 7 145 30 29% 2994- * 

IX (40 30 30 30 —1 

4JT3 439 51 50* 50*— % 

L412 20 23% 23 23 — to 

X2 9 420 19 19 19 + % 

4739 45 14* 13% 14W+I* 

M i 41 111* 179k 17% 

40 7 382 22% 22% 22%+ fe 
SJ 2 40 40 40 + % 

37 Tl 131 IS* IS 1596+ % 
W * 215 23W 23% 23*— fe 
8J (20 53* a* 5316+ % 
IX 30 14* 14* 14*-* 

90 7 11 14% 14* 14*+ to 

9J $ 30 31% 3096 31*+ fa 
44 0 117 22 2194 21*— Vb 

144 2% 1* 2U— * 

XO,9 410 13* IT* 11*- to 
22141250 Ufe 17% 18(6+ * 
1J30 AT 12% 12* 12% 


Otot 

ttMontn stock Sis. Clatw Prev 

High Low Dtv. In 5 Ykt, P/C nos. High-Low Ouatoaoe 


Jg 32* NPrwSf lJSa 
42% 17* NSoml _ 
38% 19% NfSvla LB 
14% 13 NSMnd 174 
31 22% NoMS It X 

7% 4 NfftTOO 

39% 20 Notom 170 
44 32WNotm Pt 4 
22% ISVbKevPw 204 
13* lOtoMcvP plUO 
15* llUNovP pfl.M 
14* 11% NevP 1*175 
24% 18% NElWEI 280 
2496 22% MEnP PfX76 
14* 139* NY3EG . 2 
27* 2296 NYS pf ITS 
43* 95 NY5 Pt BJO 
life 13* NYS Pf XI2 
19 IlMNPWell .90 
42* 25 NMMI 73 
7?* 43* Newifll 10Oo 
2896 14% Nwpark .13 
13% lOVb NkjMP 104 
27* 19% NldMpf 300 
a 299b NFOMCt 300 
9* aWMOMPf 190 
31* 24% NIOMpf XIO 
a 29 NIOMPf 4-85 
43 37% N la Met XIO 

84 71 NIMPf 1000 

42 AStoNlaMPf 7.72 

26 imNkmSh U0O 
43* 31* NICOR 284 
24% 14 NOMA l .12 
55* 39 NorfWn UO 
17% 12* Nerlln 

13% 5* Nortek JB 

40* 2S% NACaal 72 
59% 35* NOAPhI 170 
IS* 15* NEurO nl74t 
9% 7* Nessttif 1.18 
14% 7* NC9I5L .171 

12% 10 HlndPS MO 

27 20 NoSIPw 254 

3096 23%NSPW Pf30O 
34 24 NFPW PfX08 

a a nspw pixio 

»fe 43HNSPW PfXSO 
71 57* N5PW PfXU 

56 44 NSPW Pf 7 

51% 2Sto NorTol 0 1 
9% 5 Nlhoot 0 

43 33 Hortro IJO 

38% 22% NwstAlr JO 
32% 231*, NwtBcp M4 
32% 15% NwstE *170 
29% 17 'NwEn pf2.ll 
78% 2296 Nwftnd 248 
11* 8% NwMLf 170 

2916 20* NwSfW 170 
42 3796 Norton 2 

10% 14M NorSltn 1J8 
42 32* Norts pfMO 

43% a* Nova n 
82* 49 Nucor 08 

MW 2TM Oakln a 34 
37* 21% OcdPat 230 
115% 7496 OccTP efX60 
113% 74%OcdP Pf 4 
20% lA%OCClP pfX9 
17* 13(6 OcdP PfXU 
18* lAtoDcclP pf2J0 

TOO* 8496 OcdP PfIAU 

« BO OcdP Pf 14 
53% 22% DDE CO s 1 
39% 2696 Ooden MO 
121b 11 Ohio Ed 174 
29* 23* Of, Ed Pf3.ro 

34* 25*OtlEd PfX40 

Uto 2396 OhCd Df4J4 

34* 2716 Oh fid ptxs* 
5896 45(4 Oh Ed 0*736 
38* 48 OhEd ntBTO 
14% 11* OhEd pnjo 
41* 48* OhEd 1X8+4 
si* 49 atiE pnoja 
a* 68 OhE pniL74 

M* 45* OhP ptC7ja 

14% 13% OhP PfGX27 
in* 92* OhP pfA 14 
W3* rotoOtlP DfF 14 
54 4496 OhP pfD7.76 

14% 11%OUaGE 176 
7to A OklaG PtiO 


57 5 IS 32 31% 31%—% 

13 9S2 21% 20* SOW— fe 
XI 7 13 27% 27% 3794+ to 

U 52 20 14% 14 M — to 

IJ 5 42 24* 34 34% 

9 S3 7%. 7to 7%+ to 
Xl 4 454 25% 25 25*-* 

11. 41 38* a 25 + to 

11. 7 a 23 31% 31%+ * 

lx xTH n i ok n 

U. zSSO U 13 13 

IX 7 Uto Ufe 13* + fe 

11. 4 ISO 31% 34* am— to 
IX 4 22* 33* 33*+ to 
U. « US 15% 15* 15% 

IX ISO 34* 26* 26*+1(6 
IX (M 53 57 57 — * 

15. 9 14* 14* 14fe+ lb 

XS A 8 16* 14 14*+ % 

2312 4 31% IM* 31% 

15 II 481 44* 45% 459b— fe 
713 87 19* 19 19%+ %• 

IX 6 340 13% 13% 13% ' 
IX tffl 33* 33* 33* 

IX (330 34 23* 239b— fe 

IX C30 3* 34 M — * 

IX 11750 27* 26% 24%— % 
IX XlOa 34 31% abb—1% 

IX *100 40 40 48 

IX (SO 72* 72* 72*— M 

IX alOO 51 51 51 

IX 7 19* 18% 11%+ to 
BJ 7 » 35 94* 3496+ % 

711 <08 18% 17% 18(6+ fe 
44 6 173 51% 51to S%+ % 
90 129 IT* I7to 17% + to 
J 4 51 10* 9% » + % 

2724 43 24* 25% 26W+ % 

A3 6 Xil 39% 39fe 3916— to 
15 9 53 It 15* 1596+ fe 
IX 7 509 Vfe 9* 916+ M 
89 8* I ■ + to 

IX 7 957 11* JI II 
M 7 If Vli II 36Vb 
IX (10Q 2496 2496 2*96—% 
IX (SO 2996 2996 2996— % 
IX (40 29* 29* 29*—' * 
IX (100 48* 4Bto 4«*+2to 
IX Z47D 44 44 44 

IX (IOO 52* 52* 52* 

51 344 48 47% 47%— M 

U Sto Sto S%— to 

1514 97 5096 49% 3096+1* 
27 30 541 27% 27* 27*— % 
AJ 4 220 24to 25% 26H+ * 
AS 4 483 25% 24* 25 + % 
19 45 34% 23% 3396-% 

14 9 914 74% 73V* 74—96 
II. 7 » 11* 10% tl' — % 
47 7 ■ 25% 25* 2596+ K 

XO I 59 40% 89% 40 + to 
6J I 488) II 17% 18 
19 1 40% 40% 40%— fe 

a 107 43* 41(6 41*— fe 
J13 314 Alto 48 40*—2 


30%+ to 
34*+1 
75*—1* 
749*—3 
1796—lb 
14% . 

15 — to- 
OS —lto 
8994 

30(6+1% 

2796 

12 * 

25 —I 
27 —to 
2096—lto 
30 +2 
40to—1* 

53 —1 
Uto 

54 

74 —1 
77 
49 
15 

98 to—2* 
9996+1% 
5DM+ to 
14 + to 
6 


J14 808 309b 29% 
IX 3 3434 24W 23* 
XS 3 77**75* 

SJ 5 74%d74% 

IX 31 17% 17% 

IX 12 14% 14% 

IX 1* 18% IS 

M. <3 94 93 

IX (50 89% 8996 

13 9 TOO Bfe 29(6 
XS A 1 2796 2796 

IX 7 441 12% 12 
IX 4340 » 25 

IX zIM 27(6 27 
IX (IOO 289b 28* 
li (400 3® 3B 

IX (20 48% 48* 
IX (X 54 53 

IX 24 13Vb 13* 

IX (90 54 54 

IX (200 75 74 

IX zl®3 77 71 

(X (SO 4V 49 

IX 4 IS 15 

IX (310 100 98* 

14. (2S0 9996 9996 

IX 440 50* SO 
IX 8 139 14* 13% 
IX (1000 4 4 


27 

17* Ollri 

MO 

4011 

171 24* 

24 

=4*+ * 

1.1 

16% Omark 

1 

XS 7 

23 21 

20% 

2V + * 



04 

XI 7 

4 20ft 

20% 

20%+ ft 

hm 

i-a 

120 

70 7 

390 29* 

38% 

29 + % 

14% 

11 QranRk 

100 

IX 4 

48 14* 

T336 

14*+ ft 

11% 

JO* 

XI 9 

59 10 

9ft 

nd— % 

71 

12% Orion C 

00 

30 13 

534 UVb 

16ft 

T6%—1 

27to 

IDVOuthM 

00 

43 6 

191 19* 

18% 

19* 

42* 

28WOvttal 

00 

M 

SO 39 

39 

39 + ft 

IS* 

9 OvrtiDr 

1 

9322 

46 10% 

10% 

1096+ M 

31* 

13% OvrTr 

9 JO 

XO 8 

13V 27 

26ft 

34ft— ft 







17V— ft 

31 

21* OwanC 


X111 

99 23% 

23* 

23ft 

33 

2396 Owanlll 

Md 

53 4 

137 X 

29% 

29%+ % 

22ft 

UftOxfnfln 

J4 

43 S 

p—a 

24 19* 

19* 

I9ft+ (6 

2596 

17%PHH i 

04 

2514 

53 2596 

25* 

25%+ * 

11% 

7% PNBMt 

MOb 

IX 1 

39 9 

896 

8to— * 

5816 

32% PPG 

234 

X? 4 

252 40 

39% 

39%+ % 

42* 

17ft PSA 

00a 

19 9 

78 2036 

19% 

2096+ fe 

1096 

9 PocAS 

1J4a 

U. 

12 9% 

9% 

V%+ * 

34ft 

lVftPacGE 

272 

IX 41170 Zl* 

20% 

21 — * 

29ft 

19% PocLta 

X74 

M 5 

44 29% 

29 

29* 


34 71 PocUn sMO 

22* 16* PacPw 216 
27(6 23(6 POCP Bfl75 
22% 12% PocSd a 32 
20% 12* POCTT UO 
59 45* PoeTT Pf 4 

20* 14* PacTIn 1 
27% 1216 PalneW J4 
29% 17%PoimBc IJO 
17% 12(6 PonAB nJ4 
4 2* PanAm 

48 WUPannEC 2 
27 17% Pancft MOb 

51% 25(6 Pardvn 
24% 13* Paroas 1J4 
36% 14% Priori a .16 
25* 17% PorHen +94 
24% I4V6 Part Pen 32 
45W a Parson % 1 
27* 11 PotPtrl 
II* 1196 PavtsN *J8 
»* 15% PavCsn tvis 
lto 5* Poabd n .u 
3096 a*Peaw nl JO 
33% 15% Penon 
48% 32% PenCati 




as is 

S*SSKSt 

41 51 Pa PL pfSJO 

85% fPWt PM! 
99 92 PaPL pf 13 

58 49 PaPL of 8 

43* 52* PaPL PfX7D 
34 2S96 Penwtt 220 

2096 14 Pertw PfMO 
58* 35* Petmzoi 2J0 
19% 14* PeoaDr 32 
58% 34* PaapEn 3J8 
9% 894 PoopE wl 
39* 24 PepsiCo U4 
34% 21* Perk El JO 
21% II* Prmkin L25» 
24* 1596 Petrie a 
2 A 14% Potnn a ja 
SJ% 29% PotRs XfSe 
48 a PotRs pfL75 
54% 40 Pflwr 100 
40* 31% PhdpD 100 
37 22* Pnibrs n JM 

14% !t%PhliaEI 2 
28* 23WPhlie pOjo 
31 259b PhllE PMJO 

32W U* PhllE Pf4J0 
33* a PhllE DfAAfl 
51* 43 PhllE pf 7 
42, 51* PhllE BfXTS 

54* 45* PhllE DT7J5 
82 42 PhllE pf9J2 

47 54 PhllE PtfJO 

55* 45 PhllE pf7J0 
54* 44 PhllE pf7J5 
10* I PhllSub MO 
55* 39* PhllMr 2 
17* 5% Phil Ind 04 

20% 10* Phil In pf 1 
42% 34* PhllPet 230 
17% 10* PhtlVH 00 
32* 1396 PlodAwt JMb 
26 17 PicNG 136 

4* 2% Pier I 

45% 34% Pils&ry 2J4 
33% 71% Pioneer . 1 
39* 21* PlonrEI 360 
15* 22 PUnVB 100 
35 23* PttnB p(X12 

3494 20% Plttstn IJO 
10* 4% PlonRsc 

Mto 1Z* Plant™ .16 
17 5* Playboy .12 

7496 52* Piessay L74e 
34% 1796 Pnauma JO 
OT6 21* P000PO 32 
33* 19 Peleraia 1 
19% 9% Pndrota .40 

28% 15* PapTat JO 
16% 10% Portae JOb 
14* 11 PartGe 134 
92 76 PoG pfllJD 

IV 14 PorG pfXAO 
49* 28(6 Potllch 1J8 
Uto 11. PolmEI MO 
35* 78* Pal El ptXSO 
31* 24 Pot El pfXIM 
2394 14% Premr 5 30 
15* 9* Presley JOe 

49* 17* PrlmeC 
17% 10% PrlmMt ,10r 
80% A3 ProdC X2D 
16 894 Prd Rah J2 

39% 27 Prefer uo 
15 12% PSvCol MS 

14 1396 PSCoI Df2J8 

22* 18* PS Ind 240 
7M 22% PS In pfSJO 
9 7 PS In Pf 1J4 

9 7 PSIn pflJI 

73* 40 PSin Of 9 a* 
45* 54 PSin Pf 8J2 
14* 13% PSvNH 212 
a 16(6 PSNH 0(235 
20* 16* P5NH Pf2Jl 
24* 22 PSNH PflTS 
24% 17 PSvNM Uf 
20* 14 PSvEG X44 
11 9* PSEG PflJO 

31* 23 PSEG DfAOfi 
39 31 PSEG PfSOS 

14* 13* PSEG pfX17 
18* 14ft PSEG pf2J3 
10214 93* PSE pflXH 
59 48ft PSEG PflJO 
54* 44 PSEG Pf7J2 
55* 45* PSEG pf7J0 
72 Alfa PSEG 0*932 
8 2ft Pub lick 
4% 3 Puebla .12 
4* 3* PR Cam 

14* II PflSPL U6 
24* 13% Purax MO 
74 6* PllTitnF J31 

48% 21 Pundt *1.04 
3796 24* OuakO 100 
71ft 1196 QuafcSO 00 

29* 13* Qoan* i 00 
10% 7 Questor 


4J14 M 2796 27 37 —1 
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TRUTH, TRANQUILITY 
AND 

DYNAMIC PROFITS 

Our ecStocs pursue fiscal troths, not the tnn< 
quility of those who MKCuaob'lO'pwailh^ 
opinion. At the depth* of'"DOW" lows, we 
recommended u ograam baying posture, 
cam&ientuig; "Ther Dow- Joses Industrial 
Average will touch 1.000 before hittine 750." 
In urging readers to amtstew (within the past 
three months) MARATHON ftt :$70, now 
$107, MQ COMMUNICATION$21, now 
$35, BECKMAN when « was I2B; curredly 
selling at $43, and other exitug eqiniies, we 
defied parbdw af doom. Indeed, die majority 
of stocks raccRiuneoded bf us since summer 
lows have gained in price, for a bull market of 
raugsntnui' dhoeapoa is saining. Buy 

Amerada hess, $ 27, for * posuhie "toko. 

over** bid above $55. and accumulate; a low 
pike natural resource company, around $1.60 
• $1.75, that may emulate the success of 
FOREST OIL $30. and PETRO-LEWIS $19, 

both rf witi utilized the "drilliua fundJbmd 
bank” concep t of Gnancing. During its 
infancy. PETRO LEWIS srfd below 35 cents a 
share, giving patient investors gains greater 
than 4000%. To stale that “the leverage 
inherent in an "emerging energy** equity can 
be astronomical; is sheer underelatement For 
a complimentary copy of this report, a letter 
that reviews the incubating "energy* 1 
company, write to... 
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European Gold Markets 

Onc.lt Ml 

ML PAL NX. 
Union 407.00 40551 -475 

Zurich *a 40750 -ISO 

Porta (IZSkilO) 41415 41514 -uo 

Lunnsouni 40725 —135 

OfflcW ftxlnei far London Ports and Lnrnitmira. 
oanlng ml dastoB Miens for &■». UJbdrilm par 
ounen. 
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Gold Options (prices in S/oz.) 


F* May ** 


11X0-1100 19304250 

450 I S5& 7.50 1100-1400 18502150 

470 - 7001000 1350-1450 

490 - 450 050 800-1100 


GaU 40700-40800 

Valenre White Weld SJi. 

1. Quni du Moal-Blanc 
1211 Geneva 1, Switzerland 
TcL 310251 - Telex 28305 


ADVERTISEMENT 


MTBHE8TCD M FLOBIDA 

Wb vopply total MHvioM for the ecqiw- 
hon, dnvBOapnoenT and final sale of Baal 
Property. Individual mwnston, groups and 
inslittjJianal investors or* invited. Nofacxty 
win go further for y«i n Florida. CdB, 
write or telex: S tanl ey Pnriman. 

Investor 5arvfoos af America, Inc. 
2750 Douglas Road 
Mind H- U-5JL. 33133 
ToL: (305)446-3116. 

Tolax 808073 or ITT 441118 


Money grows 
in pools 

STOCK OPTION POOLS 

Pools of like minded investors whose liquid capital 
is collected together by the caring and prudent 
company Dollar Capital Growth: The combined assets 
of a group of such investors are then entrusted to a top 
class stock option broker who will derive the maximum 
benefit from the maximum buying power to make those 
assets appreciate until the end of the pool when capital 
and profit are returned and each pool is empty. 

What can you make? The investment objective for each 
pool is to obtain a 30% p.a. return, payable in quarterly 
dividends and capital appreciation. 

Is there a risk? All stock trading involves risk. This is 
considerably reduced by the strength of pool membership. 

How much do you need? A minimum of $6,000. 

What’s in it for Dollar Capital Growth? A single initial 
payment. 

How safe is your money? Totally: it is transferred to an 
investors-only account, to which the broker alone has 
access. 

How do you find out more about the Dollar Growth 
Pool? 

Nothing simpler. To obtain your confidential prospectus, 
reply to our agents: 

A Money grows in pools: 

Why not splash out? 

Ix O Dollar Capital Growth 

|w ^#11 Imperial Life House 390-400 High Road 

Wembley Middlesex HA9 6TB ENGLAND 


I wish to obtain my confidential prospectus. (Please print clearty.) 


i T Bj 


Address. 


ij*N 1 7, V. • 0 :i»• 




Country- 

| Home tel no:_Business tel no_ 

L Imperial Life House 390-400 High Road 
Wembley Middlesex HA9 6TB ENGLAND 


HT/3 J 


NOBODY WILL EVER KNOW 
THAT YOU MADE A FAVOURABLE 
INVESTMENT IN KRUGERRANDS. 


Gold. Throughout history -and especially since 
the im-esttkm of paper money- gold lias been a 
favourite safeguard against the upheavals and uncer¬ 
tainties that sweep the workL In today’s climate of 
unevrtairitv. more and mure investors are seeking 
methods to increase the security of their future 
investments. St) thcv’ne turning to Krugcrrurab. 

Krugerrands arc bullion coins: basically you pay 
*«■ the one trov ounce of fine gold they contain. And 
as standardized coins they are recognized as legal 
tender around tin.* world.'Tlierr are more than 
33.000.00<Hn circulation, selling at ihedailvgnld 


price plus a wry small premium wiiich oners 
minting and distribution costs. 

Some of the premium is oui recoverable « 
on resale. Consequently, a minimum 

rise in the price of gold' means _ < r«*y 

you show* immediate profit. __ 

Alternatively, since the long- ,/-y ~ ra&j 

term trend in the price of !(£u^ 

gold has so far been upward. 

die coins nay be held for the 

future. Short- or long-term, ^ 

Krugerrands are one of the wisest 


invest men ts around. You can follow their value by 
checking the daily gold price, and some newspapers 
even publish daily Krugerrand prices. 

How do you invest in Krugerrands? 
v ~ - r ~?y\ Nothing could be easier, 

v ' 5s[’. A 5 tiie most widely traded gold 

' coin in the world, you may 

buy a single coin or in 

gfig g^j ? I t quantity -with complete 

discretion- through most 
banks, stock brokers and bullion 
coin dealers. Krugerrands are readily 


available in sizes to suit all budgets (for smaller 
budgets there are I/2oz, 1/4 ozand 1/10 oz coins). 
In some countries they are even exempt from sales 
tax or any other tax. 

If you want to know' more about buying 
Krugerrands, go and see your bank or investment 
broket If you would like ro have further information 
write to: * 

International Gold Corporation 
1 rue dc la Rotisserie 
1204 Geneva 
.Switzerland. 


KRUGERRAND 

money' you can trust. 
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MAGNIFICENT 
VILLA IN CANNES 

C‘ »>• .• j *• ; *-. v - '..(iii rv *•..’• 
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_ t.-t-oi bu":. creJelle 

-lepcu Co! 10 It CASfiET. frj:cr M. - 93 , 4 ^ 1 . CO 


FOR SALE 

60 ACRES ON SPAIN’S 
COSTA DEL SOL 


• 10 minutes from Malaga International Airport 

• 1,600-foot beach fr o nt 

• Adjacent to 18-hole championship golf course 

• Building permits for 850 housing units 

• Approval in process for a 400-mooring marina 

• Roods, sewers, power and telephone lines 75% complete 

• Private dub including swimming pools, tennis courts and gourmet 
restaurant. 




..; ;*T;- 1. 


-V;...... 


One of the last partially-developed beachfront properties between 
Malaga and TorremaUnos on Spain's south coast—with 330 days 
of sun a year, and average temperatures of 76 °F. in summer and 
57 °F. in winter. 

Developed portion of property indudes 200-room hotel, 10-story 
a p a r tment building and 30 private luxury chalets. 


For information, phone: F.P. BENSON in Madrid! 

(341) 259.74.04 

Or write to: Apartodo 402, Malaga, Spam. 


Water, water, everywhere 
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The Pearl of Hutchinson Island. 
Stuart, Florida (U.S.A.) 


TWo Timeless Views and Unique Tropical Terraces 
Live with the spariding, infinite Overlooking Ocean and Ri- 
beauty of the Atlantic, enjoying un- unusually large, screened-in I 
obstructed views from every Master trrraces. Suites are spacious. 
Bedroom, Living Room and Kitchen, pus, secure and exclusive - y 
!*lus tranquil visas of the gentle Indian everything. 

River. All bedrooms overlook watet Reserve vour waterfront xx 




Overlooking Ocean and River are 
unusually large, scrvened-fai tropical 
terraces. Suites ate spacious, luxuri¬ 
ous, secure and exclusive - yet near 
everything. 

Reserve your waterfront paradise 
now- from 3285,000. Select from 2 and 
3 bedroom Suites, all with stunni ng 
water views. 


The unique island condominium. 


151 NJL MacArthnr Boulevard • Stuart Fla. 33494 (U.S.A.) 
005) 225-0003. 


Located between button Riser Plantation and Snilfish Point. 

Mem cabled to without notice. Void in (Me* where prohibited by law. 




AN OUTSTANDING, HIGHLY PROFITABLE 


Xn ;UHM *i iM M / A i 


IN SPAIN FOR SALE 


Central pivot and drip irrigation systems. 

Main crops: .Virginia Tobacco-Granny Smith Apples. 
Management contract offered. 

Enquires in English or Spanish direct to owners. 


TELEX AMC/21080/M 

TELEPHONE: JM. SAMPER (1) 4581708-4581653 


“LE MONTAIGNE”. 


JOV THE BEST SETTING OF MONTE-CARLO 

The Residence Le Montaigne. 250 meters from the Casino, in the heart of 
Monegpaque Ufe. A very luxurious building. Studios. 2, 3 and 4-room 
apartments. 

Le Montaigne. 7, avenue de Grande Bretagne. Monte Carlo. 
Principality of Monaco. TeL: (93) 5OJS3.0? 


LONDON - MAYFAIR 

Close US. Embassy 


1,000 SCUT. OFFICES 
WITH 

2 LUXURY APARTMENTS 

TO LET OR MIGHT SHI 


Apply. MABft-JOHNSON C SIEVENS 
14 BOLTON STREET, 
L0M70N W.l„ ENGLAND. 

T«L- 499-5182 (London). 
IWok 261907 WMOO G. 






BUT M EM h up adio u pto u i u m 
fcidudau 


* Romd trip fiidtb £ Inrabi 


a Mvcdo Matanoodist 

* HI Bngurf ascoris 

■ Rod EMi protect dMwi 

* "— m -* 1 - 

rromaonca cownMno 

The ipadd prim of 9995 far thb 8 do y 
H.Y-8UY OfTOKTUNflY a fatty rvfancbbfe 
In the erert of a purdxna. 

For furlhmr information contort 
Pater Sdanitx GMBH - W. Goanaay 
•T*L02161-32! 17 • Tslax 8529169 fed 


moKBt numemanaN tmtam 

M cooporaSon nbwlol inducing Video 
Tapes, Ma Ha, Coop Ad> mid RnSaw 
axifion Flights to Honda 


Travel Services 
Inte rna t i onal Inc. 
2810 E Oddoid Parii Bo u tevrad, 
Ft Lauderdale. Ha. 33306 UJSJL 
• ToL 305-565-2300 
• Tele* 518898 Vria Hcwd 


I TW unit 20,000 iqit, now steel indus- 
irial bldg, an 1.25 acre* ki prime fade 
Mistrial Park (Palm Spring* area). 
S63E50a 

OFFICE BUX3. PAOCAGE Land & apfw 
priafa plan*, ready to riari contirudSon 8 
uniti, 9,000 iq.H. Excodant Fu B o tiun lo¬ 
cation (Pfano/and area). $225,000. 

I TWO, 3-uiift cport m ei il bidgi. Enjoy the 
ocean wnretil Tap eontffion. High irv 
cwno. M onfmlkm Beach (l« Angela* 
area). $280,000 each. 

PROPERTY Managemmd and Locating 
Son-tens avidlabla. Ail about other op- 
partimnso*. 


SLATBt 

INVESTMENT PROPOrTlES 

626 W. Ccmroonwe a lth. Suite K 
FuHerton. 


SAN FRANCISCO 

CALffORNIA CONDOMINIUM 

One of the finest luxury cemdo- 
nuniums in CaRfocnia b now 
offered for safe. Braath-laking 
view of Golden Gate Bridge 
and San Frandsco Bay. Three 
bedrooms, three baths, study 
new kftchen, doorman, 24 hour 
security. Owner will offer sec¬ 
ondary Rn on coig at 10%. In 
prestige area, for the excep¬ 
tional buyer. 

Pricei $950,000. 


HOLTER ASSOCIATES, 
235 Montgomery St., 

San Francisco, Ga. 94104, 
Fhone (415)543-0144. 


INVEST IN 

THE UNITED STATES 

Income-producing properties 
offering security, tax shelter. 

capital appreciation 
Work with a specialist to acquire 
property in these desirable 
markets: Denver. Colorado, Texas. 

California. Arisons 
From 8500.000 to 115.000,000 
.with ex c e ll e nt terms 
300 million dollar inventory 
Exclusively listed apartments, 
office and industrial buildings, 
shopping centers, hotels. 

Call or writer 
Charles E. duPont. Jr. 
Attorney & Broker 
Marcos & Mil He turn 
5353 Musroa Center Road. Suite 109 
San Diego. California 92108 
TeL: 714 - 2913800- 


LovUi CoBfomla Watarfront 
English Tudor Homs 

WWi 40-H. beat dock, beautiful toU oak 
F re nch doors end windows, warm wood 
floor* and bubbGng spa are just a few of 
th* amenities Biot make Mm a truly lux¬ 
urious Hun ti ngton Harbour ham*. 

$925,000. 


UfiAa^uand 

m iiuimu ■■uiotiiuiii name 
with Pilvutn Bnodi 

Uawl nu(ll|J||||B, LusanBaanas f*X UL mBmwgRfwa 

™wi iRuuatnnu w* nuni»» u iui ■ 

Harbour, truly unique, two exciting living 
areas highlight this dra m at i c home. For 
Mtose who «on <ho«e Itw very best, 
S785JXKL 

A*k for Kathy, Bhsi on ia 4 A im. Inc. 
(714) 963^7451 or 775-4492. 


TORONTO - CANADA 


r w'tyt i i 


30 WBJJNGTON ST. EAST 
Penthouse Lake view, 

4 bedrooms, fireplace. 
Center Business District 
110 BLOOft ST. W. 

2 bedrooms, sun room. 

All facilities, gourmet latehen. 

Gty Center convenience. 
FOR FURTHER INFORMATION 
CONTACT-. 416-968-7055, 
P.O. Bax 44a 
Station Q, Toronto, Ontario, 
Canada M4T2R8. 


SURE INVESTMENT 
on Hw island of 
FUBTreVENTURA 


(CANARY ISLANDS) 


70Q HECTARES FOR SALE 
BORDBONG THE SEA. 
CONSTRUCTION PBIMIT GRANTH) 
PRKE $1 JO PSl SQM. 
PAYMBNT FAdUTlES 


Write to F 18-115589 to PUBUOTAS, 
CH-1211 Geneva 3, SwhxarW. 




regie 


have now NEW PROJECTS 

few sale'to foreigners under construction or ready to move in. 
Mountains: Chateau-d'Oex - Gstaad, Crans-Montane, 
VtHars; Jura: Ste-Croix; lake: Montreux, Chemex, 
St.-Sutpiee (only 1 flat}. 

So call Mr. Hess and w will be happy to show you around. 




ML(0Z)j 22 T8 52 M&repolelT XKX) Lausanne 9 Suisse 
tdex 24226 erieco eh 


Mwrffl Lynch Recdty/Courins 
13967 S.W. 88th Street 
Miami, Florida. 33186 


ArvUteetnralLuAurk 
"The Palace” 


New era of elegance is exemplified 
in this 41 ttdry private residential 
complex. Ibis 37th floor comer 2 
bedroom , 2 bath, has 2 terraces 
with breathtaking views of Miami 
and Biscayne Bay. 

Offered at $3104)00.00 


J oin Mc C onna ugl ty As s oci at e 
1-305-385-1134. 


OWN YOUR 2ND HOME 
IN 

SUNNY LOS AN6EUS! 

Have it ready for you when 
you arrive. Deluxe 2 bed¬ 
rooms, 2Va baths, all ameni¬ 
ties. 

Write to ownmr 

VAN NESS TOWNHOUSES 
600 S Harvard Bfvd. 

Los Angeles; CA 90005 
(213)384-2121 
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INTERNATIONAL REAL ESTATE 



Live very weQ 


in Georgetown. 


Unique in all oTWashingtou, 
the Flour Mill offers truly yuprrfj 
living in a Georgetown addrefis. 

Nestled in a park-like setting 
beside the historic C & O Canal, 
the Floor Mill offers the con¬ 
venience of downtown and the 
seclusion of a quiet, elegant 
residence. 

Rentals from S1250per month. 

For your personal appoint- 
ment, contact Martha Clarke 
(202)333-5788. 


THE 

FLOUR, 


1015 33rd SL.N.VV. 

Washington. D.C. 20007 


In the ’’Carre d’Or 
of Monte-Carlo 




IlES il LI E1S 
IlIlIAIIIERES 


the shopping area of the 
PARK PALACE 


A genuine palace of a thousand and one lux trie a 
fs about to emerge :n the hear! of the Park Paiace' 
the "Avenues of Light" shopping area 
The Avenues of Light are = modern version of the celebrated 
Italian "gailene". born of a comb 1 nation o? Art. -Science and Commerce 
6000 square metres will glitter with boutiques bearing glamorous names, 
ranging from preeminence in jewelry and fa so ion to those associated 
with elegance, leisure, culture ana gastronomy 
It is still possible, today, to live amo'-c the stars and yet seep you' feet on the grou 
Monte-Caho p r ovos -t emee ocmn t the “.venues of Light 


LEGADEL S.A, 

25. avenue de la Cost.! MCTei . 90 ) ; 


U$A 

HOUSTON 


For sola: now bu3t 
214 and 314-roam 
apa r tments located m a 
residential area (park) 

Down paymanf 10%. 

Convument teraw of paymonh 


2K-fm. apartnwnt approx. 72 sqjm. 

U.S. $36,315.- 

ind. parking lot. 


Not rant guaranteed: 
UJ5. $2,940.— 

Net profit 8.1 % (tax-free). 
Informatcan & sales through 

Alcquna GmbH 

Forstrtr. 78, D-7000 Stuttgart 1 

Tel. 0711/610967-68 


flfctreyi 

■'■realty 


&CO. 


Cost Toxat fcw i fl mnf ft up g fli re 
FARMS, HOMfiSv RANCHSS, 
COMMBtCIAL AND OAM, LIASES 


nawiuiuul Aram fifed Pfe Factory, 
Oompfefa with Owoar Bnan ri ng. 
Tofaria lokm Rmrt Preparty 75 oc. 
mndi, 40 oc. rand'. 55 oc, ranch, 
21 oc ranch. 

Sam Raytmm Loire: Itexart Property. 

ftwwr a Nwwton, Tarn 75964, 
LULA. Pham 713-379-2449. 


UJS. A.—VIRGINIA 

MOUNT ARMOUKi (C.T190J 520 Krr rmnfa« 
aan ncu OnrtanBmlk la m amot tertc saa 
Mth camrenSns nm of ilw Bbc Ridic Moaa- 
■» ■Xlaawrh<reE.iaiaoaH«afaid(rlMml 
-tug. poc*. pm cotngr and manager*! home, d 
nrcraan (am inpreHBacnts. SIU0CUMJ. 

FQFLAB H IL L; 1000 »oc riuurian. 690 an 
in cuhiwkm. faxEss far *t» bad of ante, 14 
man bndk manor home, past home rad ten 
■nuasa'i bouse, awns Goocmf. SIAXMUO. 
WHJTOW (wm 914 acre haneraak fm 
mmsta rram CharioneiriUe mi prcsOskmi ejuie ■ 
comtrywJe. Ur*c manor borne. *m bouse. 2 
amnoMU. Baborair hone faedty iritb d neom- 
sny pcddocii and fenemg. SI.73O000. 

For ■ brochure or informs lion on ihese and* ram. 
ptac resume of qnafaty agneuiunJ and estate 
propenici, pi«f cMUd: 

McLEAN FAULC0NER INC. 

1114 E. High Si., Charlottesville, 
VA 22901 804-295-1131 


Akquisa 


VTIJ 


CAP FBRRAT 


For 3 splendid private houses 
to be built, m the finest area: 
UNIQUE OPPORTWOTT 
to purchase a 

SUPERB 2-ACRE LAND 

next to the ROTHSCHILD Fwrekrien, in 
on outstencfeig position oon u nandha 
POnoreuule views to the Boy of V3- 
bhuncho and toward* Holy. 

Newly granted permit far 3 luxurious pri¬ 
vate houses: 300. 300 out 600 square 
meters (pku terraces and a swimra* 
pool per each haute]. 

Prhrate access. Outetritas. Privacy. Top- 

riess invutmont. And j-etiho right time. 

JACQUES GOUNOT 
61, Boalavard de CMn 
06000 MCg FRANCE. 

Tell (93) 81 23 79. 


CEDAR SHORES PARK 


720 feel of waterfront. 17 acre* of 
oyneHuds, with Marins end boat- 
house, AhundanL imteis. claim, 
crab, shrimp soul King nlmon on 
yoip own private nit water beach. 
Thia 100 space mobile home park* 
7.45 acres has groeerv store. Shell 
gmolinc. recrcationaf hall, offen 
unlimited potential for a peaceful 
busiaess Hit, with the sccuritr yon 
need. Golf courses are done bv, aa 
is Seattle and British Columbia. 
This choice property is toot's for 
$1,750,000.00 «nth flexible terms, 
or cash- Gold, gsau, foreign cur¬ 
rency will be accepted hr owner, 
5% earnest money will bold this 
property in escrow. 


Contact Mr. Jerry Manley 
at 206-877-9474 


at 206-877-9474 
or write, mbit to 
CEDAR SHARES PARK, 
Route One Bax 130, Hoodapon, 
Washington, U-S-A- 98548. 


■WW!I 


APARTMENT 

BUILDING 


IN NEW YORK 

5th Am. at 107th St- 
Facing Central Park 
8-«lory bmldug (gulled) on 11^00 s^Jl 
delivered vacant pfes sfiacent vacant lot 
of 11.000 sqJL, whale block from, both 
mud R4P, BeridentfeL 
U.S.$3£4MUMO, term* ae go rfeMe . 

Principala only. 

1«L> (USA) 212-664-1668. 

Or write: Bax 01859, 

- tetenwsltonid HareM Tribuna, 

92521 Mangy Cadtx, fireaiee- 


For buying, selling, renting or mafagmg 

REAL ESTATC 

- -- -- Inthe 

PRMCIRAUTY of MONACO 


." consuut: .. 

AGED! 


(J.ri« Bear, Prerideni). 

'L'Astoria’’ (5 th Boor), 26 Iris BM..Princess* Cturibm 
Monte-Carlo. PRINCIPAUTE DE MONACO! 
tel.: (93) 50.66.00 r Telex : 479417 MC. . 


Exclusive Representative for the Principality of Monaco of 


SOTHEBY PARKE BERNET 
INTERNATIONAL REALTY CORPORATION 


Free documentation upon request. 


c» . 
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LEHNDORFF 

your consultant and partner for investments in 

North American 
Real Estate 


inflation shelter, security^ high return. 


* “ V sir 

* *v 

us. ^ 


LehndorfTis the leading European Real Estate , : - 
Management Organization with head offices in Dallas and 

Toronto (19 branches throughout US and Canada). 

Our services base on 15 years of experience/ .. . 

-Diversify your assets into North Am erica’s free economy., 


Attractive : . ■'* 

Office Developments 

In EMUas/Thxas 

with AAA partners and LehndotfT. 
High return guaranieed.. ,. .. 
Minimum equity US$ 2 mid 


For detailed information: 

Lehndorff^Vermo^ensverwaltang AG 

V Ramistr. 5. CH-8024 Zurich, Tel. fUl) 472616 


SANTA BARBARA 
OCEAN FRONT 




and other fine estates in Mo ntecH o, 
Hope Ranch & Santa Barbara; 

world renowned site of Pwidlnt 
Reagan's ranch. Family homos 
luxury retreats—ranchos from' 
$250,000 to 59 J miflian. 


Caff or writ*? for brochuroi: 

Gibb A AssAdatefl 

1111 Coast Village Read, 
Santa Barixs-a, CA 93TQ8. 
Tot.: (805) 969-7891. 


DALLAS, TX AREA 


2-PREST1G10US NEW 
BUSINESS PARKS 


Being Owolocwa by 
SHELL OIL COMPANY 
In North DMn Area 


improved sites w entire projects 


Utilities. Available for Immediate safe 


K-MS SHELL OIL COMPANY 
Land Inve stm en t* PcpL 

P.O- Box 2099, Houston, Texas 77001 

(713) 241-4312 



Excellent 168,000 sq.ft, modern 
one-story building .on 21.5 ocres. 


B1NSWANGER SOUTHERN 


1845 Walnut St H Phila.. pa I9i0a - 2lfr448-fiQaa 

8 sa«y-IL*Atlanta QA'Charione.NC 
Ralaigh. NC - WinsTpn-Salem NC • Columbia. SC 

___ Austin, 7X • Orlando. Ft ■ Oxford. MS 

London • Brussels ■ Rotterdam • Amsterdam • Parts 


---nvueiuum • nniEieraarr • parts 

COMMERCIAL &-INDUSTRIAL REAL ESTATE 




MarriU Lynch Reahy/C6i8«$ 

13967 S.W. 88 th Slrwri 
Mivni, Horidor 33186 . 

FI orida-Keys 
"Baayfwmi^ 
Sedusted tropical Paradise an pri¬ 
vate feral Coral Rode bash with . 

t oCbms. 2 badroonW 1 bath 
up**** and 1 bedroom. 1 bath 
with laundry downstairs. 
Unkfuenoxx of tbit pmpmety mutt 
be earn to be i^ pmdatad. 

Offered a* $305,000.00 

Jana MeC on n tw ghy Auodata 
1-305-385-1134. 




EAST 57TH STREET 

MADtSON-PARKAVELXYX. 

Building for sale,'full 
possession, perfect for user. 

Near Pierre Cordin, 
Maud Frizon, Louis Vurfton.. 
'Principals only. 


Exdwlv* Agatri . 

- S i eg el Gonutanta, Ud j - 
SO School Lon*, Huntington, 
N.Y. .11743, UJLA. . 
(212) 895-2047/(212) 977-8484 
(516) 367-3505, 









































































































































































































































49U— te 
* + V. 
22*.+ h 
TO + to 
Mfc— M 
13 — Vfc 
ra+ vt 
IMS— w 

21te + V. 
2!A 

3 + t% 
T 7 *+ 4 fe 
I9A 

IS*—- h 
S + W 
10**— 4k 

23 

2**— <k 
20 Mi— »* 


U.S. COMMODITY PRICES 


Chicago Futures 

Dec. 10,1981 

DM» km. LOW San 


Open KM bow Santa On. 

CJS 4355 4350 4225 — 1.15 

XSXO 45 X 0 4330 4470 —too 

480 S 4655 4*53 «.» —XL 

4 & 2 S —OS 


Prav.aaiasTl. 

Prav days open in* a*boW 7 . 




umsHPou 

Spot o 

Dae 



Own Mon bow Satfto 

-ton CUi 8754 fUO DM 

Saw IU 0 

En.Bda 29777 . Pnv.ak> 2 M 3 
Prov an »5 aeon M 27247 . up 744 . 

GNMA 

s^^Tirww «« 

Mar 61 * 1-11 «M 2 «-i» 

Jon 4 M 0 SI -2 KW 0-16 

Sop ' ■ <o -4 

Dae to 4M1 SWA 59-31 

Mar 405 40-14 59-26 59-27 

Am toil * 0-11 59-23 59-23 

SOP M *08 SMS 99-20 

Doc *05 405 59-17 59 -T 7 

Mar 59-30 *02 59-14 59-14 

Jun SMI 59-31 59 -H »11 

S«P £f 

Doc 505 

Altar 59-2 

Pnv.nlnMS. 

Prav day* OPtal tot 81573 . OR 48 . 

USTREASURY BONDS 
OBCMMaaM.-pK A2Mt0f M0PC8 
Dac 62-19 62-22 61-25 * 2-3 

MOT 62-20 42-29 61-27 *25 

Jon 62-30 42-29 61-24 < 2-2 

See 42-30 62-31 62 43-11 

Dec 62-21 £3 42-5 62-14 

Mar * 2-22 43-1 42-10 *217 

Jon 4224 63-3 62-20 6220 

SCP • * 3-2 * 3-6 62-23 *2 23 

D»C * 3-3 62 * 42 - 2 * 43 - 2 * 

fttar *34 *28 42 -Z 7 62-29 

jin *27 *3-10 a a 

Sop . U 43-13 4 M AH 

Dae *H fit *H 0 * 

Pnrv. iotas * 7757 . 

Prev day's «P«n hit 2 * 4 . 104 . off 2232 . 


New York Futures 

Dec. 10.1961 

Own MM Low Sattfa 
MAINE POT ATOBS 
80880 184/COOK pot to. 

F*t. 750 7JDD 750 750 

Mar 7X3 7X8 7X5 7X8 

Aar 8 X 5 U 1 8 X 4 8 X 8 

Eat salaam Prav. oales 518 . 

Prov day's omn lnfX 557 ,ofl 21 t 


Dac 14173 144 JS 14175 M 45 S 

Mar U 2 J 5 13450 13275 133 X 9 

Mar 13773 129 JO 12775 12023 

Jut 12*25 12725 12£75 12*34 

Sap 12550 I 25 L 5 D 12476 12428 

Doc __ 12228 

Prov. oalaa 2582 
Prav days apM M Ml ( 11187 . 

SUSAR-WOfU-D II 

mxoomb.raato^to^ ^ |Mi 

Mor 1282 13X5 1275 1355 

MOV 1298 13X6 1277 13-17 

Jut 1320 1357 1320 13X0 

Sap QX5 135* TX4S UX1 

Od U*8 KU 1348 1378 

Mar 1425 14X0 1425 1437 

Esb MteS 13750. Prav. sofas 9656. 

Prov day' s open In* 72 J 1 AupJ 92 . 



Ooea Mah 

Law 

Satiis 

CM. 

Jut 

2040 »5 

20*0 

20 * 5—3 

Sob 



2093 

—3 

Dec 



2128—3 

MOT 



2140 —2 

Prov. MosUIS, 




Prov Soy's open In* 14598 on 97 . 



OBANOEJUICB 




155 WMW 

coals nor Hl 




Jen 

1213 S 12555 

\99jn 12.15 

— 1 X 0 

Mor 

124 J 0 12*35 

TZL 60 7 X 3 S 

—125 

MOT 

12 SJS 127.45 12 * 10 - 12*70 

—170 

JiH 

12&*0 12*50 0*50 12*50 

—125 

San 

1217 S 12125 I 2 SJS 12750 

—170 

Nov 

52950 12950 12950 138 X 0 

- 1-2 

Jan 



129 X 0 

—120 

MOT 

13050 tjqjio 130 X 0 

—170 

MOV 



13050 

—350 

Prav. aalas 

■ 50 . 




Prav days 

aaon tat 7 X 13 . 




COTTON 





sun tbsw- 

coat* oar 0 *. 




Mar 

*155 4223 

4170 

* 17 * 

—59 

M 0 T 

41 «n nil 

(020 

*322 

—.17 

Jul 

*450 4 SJB 

4470 

* 4 X 0 

—28 

Oct 

57.10 47.10 

MJS 

**50 

—JS 

Dec 

050 035 

6751 

67 JO 

-v *0 

MOT 

*950 * 9 X 0 

* 9 X 0 

*925 

—.11 

Prav. Mas xmjl 




Prav days open Inr MAS. off NL 



COPPER 





Him mi 

coats oar lb. 




Dec 

7175 7173 

7150 

7050 

— 1 X 5 

Jon 

72 .U 1 72.10 

7125 

7150 

—IJO 

MtJT 

7356 7355 

7255 

7255 

—ITS 

May 

75 X 5 75 X 5 

74.10 

74.15 

—170 

jul 

77.10 77.15 

75 S 5 

7 S 7 S 

— 1-2 

Sop 

TUB 7880 

7750 

7753 

—170 

Doc 

3150 SUB 

7950 

7953 

— 1 X 0 

Jon 

(250 3250 

8050 

30*6 

— 1 X 0 

Mm* 

in p> S 50 

3270 

3250 

—ixo 

M 0 Y 

8450 94-50 

3450 

8355 

— 1 X 0 

Jill 

3750 8750 

3350 

85 X 1 ! 

— 1 X 0 

See 

8820 mao 

■750 

8725 

— 1 X 0 

Prov. Wte 8 9 X 04 . 




Prav days eoan lot S 0719 . off 1 * 3 . 



MSATINBOIL 




axeo eal; 

oents pot oof 




Jan 

9 LBS 9*100 

9750 

98.10 

-IJBf 

Fab 

9950 *930 

9821 

9825 

— 15 * 

Mar 

MJS 9755 

9*28 

9*27 

—151 

Aar 

9325 9525 

94 X 3 

MAI 

—152 

Mar 

9450 94 X 0 

935 * 

935 * 

—250 

Jun 

9420 9421 

91 X 5 

92 X 5 

-250 

Jul 

9405 9455 

9350 

9250 

-250 

AUC 

94 J 0 9450 

9450 

94.10 

—150 

SOP 



9 tD 0 

-250 

Od 

9*80 9*60 

9*50 

9750 

—ITS 

Jon 



9750 

—ass 

Esl sales 1 MBL Prav. sates S 5 B 7 . 



Prav days span tot Am off tt. 



SILVER 






36 Va 2 *U> 
394 . 1 *M 


1975 1*80 1950 1978 —15 
1997 205 1999 2017 +1 
2013 203 * 2008 2025—1 


London Metals Market 

(Flawras In stortna oar manic fan) 
(SHvar ia paneo pot trar auncal 
Dac IN 1981 
VMBv 


7 HU&I 
3*9 UNA 
TOURS 
14 b IISR 
718 lilhir 
TO unico 
34 Unlm 
5 ** Uniat 
18 b UAlrF 
41 % UnAt 
Ilk UnFoi 
7 UiMs 

iatb uNet 
Bifc UnRJI 
48 b USAl 
to Unvc 
S’* unvR 
MLUnlvF 


DJ. Futorat. 

Moody's: bos* 100 : Dac 3 T. 193 L n—nrriho- 
lnarv;f—fflnoi 

Routs**: bora 100 : 50 P. 1 A 1 W 1 . 

Dow Janas: Boot 100 : a vamp* MU- 252 *. 


i Hw: wot 44425 44458 4050 44850 

3 months 49950 4*850 4*350 4*358 

.tantalum; soot 88*50 3050 57150 57450 

I months (0880 *8950 99138 59*50 

■KMf. anal 287358 20*50 253000 254850 

limns l*UX 0 292350 2*7050 247550 

Tha «MPar wfhr Sara w«N ns tawor Ao owbm 
- *~- —r~i-- —-* — - 


London Commodities 

J Prtptt In Narttne par metricMU 
lOuaUhi UXaaBnra par matrtc lanl 


Asia Bank Approves Loans 

The Axxodaud Pros 

MANILA — The Aaaa Devel¬ 
opment Bank announced Thurs¬ 
day the approval of a loan of $40 
million to Thailand and png of $50 
million to Bangladesh, both to be 
used for irrigation projects. 


The Board of Directors 
of the 

Saudi Lebanese Bank for 
the Middle East, Paris, 

is pleased to announce 
the appointment of 

Me. Michel Mourani 

as Deputy General Manager 


OH Court 
DOLLAR COMMODITY TRUST 
Mow m Dm. 7, 19*1 
U-S- $3841 Kb] US. $41.29 Offer. 
Moot daoGng dm* Omdar 21. 1981 
NX ROTHSCHILD 
RO.«mi3*wO— n —yCL 
Tat* Ouu m ray 38741. ItuWm 


k-rWrl 


ESCORTS & GUIDES 


• C0NTACTA MIBMAIIONAL • 

Escort Service m Europe: 

06103-86122 


CLASSIFIED ADVERTISEMENTS 


■ ekapOtrt 1922. Otar 1X00 naming COMM ■ 
5 lUC-Ma» Ced far u fcnwXiac. {ran aw ■ 


00*9-6103-86122 

ajor riR o * . 

020-436956 


(Continued from Page 19) 


ESCORTS & GUIDES ESCORTS & GUIDES J ESCORTS & GUIDES 


LONDON 

Porhnon Escort Agency 


NTBNAnONAL 

ESCORT SERVICE 


AMSTERDAM 



Paris Commodities 

IFtaurrata FmMAtranrapra maBietan) 

DM.N.WI 

Cfc 




Cf t iw dnutt bdftwfl 


Mraat NJL 327 JQ 

■WOO 1*228 . IM 38 M 

(amnwi • nirt rwnwin iin. gift* inn 

obWitTUMtMn. 



PBtSOfiHBLDRWG&PERSONNM 
Hnwq»*SK. A&BffiHMU 
Ttiaiiffi Trie* 1316 


EUROPEAN PROPERTY 
INVESTMENT COMPANY Sf.V. 

established in Amsterdam 

THE ANNUAL GENERAL 
MEETING 

OF SHAREHOLDERS 


will be held at the office of the company. 
Singel 370. Amsterdam, on Wednesday 30th 
December 1981 at 15.00 hrs. 

The agenda of the meeting and the Annual 
Report 1980/1981 will be available bee of 
charge at the office of the company and at the 
offices of: 

Bank Mecs 3c Hope NV in Amsterdam 
Basque Bruxelles Lambert S.A- in Brussels 
Bsnque de Neoflize, Schlumberger, Mallet 
in Paris 

Morgan Grenfell & Co. Limited in London 

Shareholders who wish to attend this meeting 
have to lodge their shares with one of the 
abovemen boned banks not later than 28th 
December against delivery of a receipt which 
will serve as ticket of admission to the meeting. 

THE BOARD OF MANAGING DIRECTORS 
Amsterdam* 8th December 2982 


I A-AMStJCAN ESCORT SERVICE 

ESCORTS NY & 

!• EVERYWHERE 

YOU ARE—OR GO 
• Americo-TranswoHd 
212-591-2934 
212-461-6091 
| 212-961-1945 

!* Gvb, be on osavt. CaB or wiba FOB 
. 176. M Meadow, NY 11365. USA 


j REGENCY - USA 


BOORTSamCE 
' NEW YCKTOTY 

! Tafc 7I2-838A1Z7 

6 3 I 27 S 3 -I 864 
By laantfan onf]r. 


! CACHET U.S.A. 

sconsatvKX 

NSW YCSK 212 . 242^)138 or 

212474-1310 

’ MAM.ROBDA.305-M4-MS3 
J FTiAWSBAIt HA. 305-942-5477 

QSaor eaior osei awafafefe. 


CAPRICE 

ESCORT SBtVICE 
IN NEW YORK 
TEL 212-737 3291. 


67 CWtana $bwat 
_ LaadonWl 
THi 4863724 or4861158 


LONDON 

BELGRAVIA 

beart Sarvfaa ML-736 5877. 


ZURICH 

Vanessa Escort Service 

Tat 01/470212 - 69 22 45 


L’ELEGANCE I Zurich - Geneva 


ESCORT SERVICE 
NEW YORK 

TEL: 212-563-0322 


LONDON 

SCARLET 

ESCORT AGENCY 
TEL: (01) 4025346 


LONDON 
PARK LANE 

ESCOCTAGOtCY 

T*L 231 USB or 231881 & 


7 . "t i -P 


ABST 0 CA 15 

Escort Sorvica 

London 437 4741/2 
1 ?nooo- nadnighf 


LONDON MAYFAIR 
BCORT SBtVICE 
TaL ( 01 ) 408 0983 


LONDON TOWN 

ESCOKT A OO iC Y 
Tat 752 7132 . 


LONDON CLASSICS 

ESOMTAGtNCY 
tHc 794 5218/7942901 


AMSTHIDAM 


U 0 M 3 ON - OfflSEA CKL Eicon Ser- 
viab 5 T Baauchamp Place, London 
SW 3 . Tat 01584 6513 / 2749 , 4-12 pm. 


SW 3 . Tafc 07 584 6513 / 2749 , 4-12 pro. 

GENEVA-JADE 

Escort Sarvkt Tot, OZZ/31 95 09. 

AMSTBLDAM 

HtAmd Ejcort Sanrico. Phono: B52259. 


tE-C - CAPITALS 
Bean Sarva. Garrmny 0/7851-5719 


_ U3N3ONOR0OAL 
Boon Sorvica. Tafc 794 4637 . 


GBCVA VXP. Eceart Sorvica 
Noon to midnight. Tafc 41 20 36 


_ TB. AVIV 
Escort Serv».T^+t45M 

-1 

LONDONIZAIA.Beort Agancy. lan- 
do^ffao^Dw $ Getwfefc no. Tot 
01 5708038. 

RONE BH10PE Club Been & Guide 
Swutet Td: 06/589 2S04 - 589 1146 ' 
(10 on. -10 pmj [ 

AMSIBBMM APOUO E»rl Sorvica.! 
wtS**"- Am3 - rdo,B m *■ j 

VB«A - EXCLUSIVE Bear Sorvica. i 

Tot 47-7861. 

ATHB« ESCORT saVX£ Tola.! 
phaw A*»ra 3603062 . 

■ TOWHSi MA2TBC Boat Sarvrca. 
Tal! 42801 43 pft*r 2 pm. 


«ANmatr - wbbabbi-mamz 

SHIRLEY Boort Sonia 0611 / 282728 . 
rMNXHJRT - SMOKE AUSTRIAN 
Bear* Serves. Tafc 596046 . 
KWOONKMipTON Enrt Agon- 
cy. tendon 231881872311158 
U 390 ON AAANA ESCORT SBEVKX 

Tal London 927 8671 . ***** 

LONDON EXECUTIVE CLASS Escort 
Samoa. Tel 262 3I0B 
^®ON"OWHJNE Ewort Sor* 
jnos. Tafc 4 Q 27949 
HEATHROW EXECUTIVE ESCORTS 
Tafc 0452 23146 ^ ”***" 

U 3 M 30 N JET SET ESCORT SERVICE. 
Tafc 01 40 B 0 EKI 

ENOUSH ESCORT SERVICE. 
latden/Hedboiv. ( 01 ) 737 87 54 . 
LONDON MARE naav ESCORT 
Service. Trfc 01 2251861 tstuaK * 

109 ^WN^fflANCA Escort Service. Tot 

• NEW YORK ESCORT SBVKE • 
Tafc 2126203116 or 2126200133 . 

AMSTHtPAJA-Ja Eicon Service. 

222785 BuOoa Wieringeraboat 3 - 5 . 
B^i^UNE ESCORT Sarvic, 

TBWBfflEiSBa 1 

r«ir YORK qnr. Mia & GabdoSe 
Bcort Sorvica. 213658 - 1666 . 
CaWNHAMN BCORT SBtVXX. 
TrirOI 197031 


PAGES 20 & 19 
FOR MORE 
CLASSIFIEDS 
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Crossword. 


Eugene T. Maleska 


1111 H1H11 1HHH 


!■■■■■■■■■■■■■■ 
aniiin ■■■■■■ 


iiam ■■■■■an 


ACROSS 


1 Soothe 
5“Humores- 
ken" composer 
19 Sobo swell 

14 Draft status 

15 Beat 

IS Former queen 
of Jordan 
17 Hero of a 1914 
novel 

29 Make- 

' (steal) 

21 Kind of 

antwmfl 

22 Roman 

historian 

23 Fly way sound 

24 Bird that walks 
on floating 
leaves 

27 One of Rome's 
seven 


49 That can be 
identified 

42 Criticized 

43 Hospital depL 

44 Ballet leap 

45 Servile 
48 Certain 

aircraft 
52 Creator of 17 
Across 

54 Sommer 

55 Tavern 
offering 

59 Smidgen 

57 Whitetail 

58 Sap slowly 
58 Wife of Wang 

Lung 


DOWN 


31 “Not with- 

but..Eliot 

32 Without 
sparkle 

33 Ending with 
pay 

34 Sidekick 

35 Exercise 


39 From-(the 

works) 

37 TUrku, to 
Swedes 

38 Shimmering 
pattern 

39 Cut back 


1 Panama gum 
tree 

2 Once more 

3 Yakutsk's 
river 

4 Where the 
Ctoptarik flows 

5 Object of 
Tom's peep 

8 Neglected 

7 Yen 

8 Old English 
letter 

9 Benevolence 

19 Asian capital 

11 Chromolitho¬ 
graph, for 
short 

12 Meet, as a need 


13 Pass the peak 

18 In debt 

19 Blazing 

23 Veil material 

24 Land of sake 

25 R hyme scheme 
28 Rehound 

27 Lots of paper 

28 -to par 

(ailing) 

29 Solo 

39 Did nothing 
32 In a matter-of- 
fact way 
35 Fight 
38 Certain chord 

38 Sergeant's 
command 

39 A founder of 
the Liberal 
Association of 

South Africa 

41 Devonshire’s 


42 Call it a night 
ora day 

44 Faked out of 
position 

45 In the crib 

48 Tree trunk 

47 DangerfteRL 
product 

48 Ship on which 
Hercules sailed 

49 Chemical 
suffix 

50 List of persons 

51 Judah's wicked 
son 

53 Bern’s river 


WEA r 


ALGARVE 

ALGIERS 

AMSTERDAM 

ANKARA 

ATHENS 

AUCKLAND 

BANGKOK 

BEIRUT 

BELGRADE 

BERLIN 

BOSTON 

BRUSSELS 

BUCHAREST 

BUDAPEST 

BUEN05 AIRES. 

CAIRO 

CAPETOWN 

CASABLANCA 

CHICAGO 

COPENHAGEN 

COSTA DEL SOL 

DAMASCUS ' 

DUBLIN 

EDINBURGH 

FLORENCE 

FRANKFURT 

GENEVA 

HBLSINKI 

HONGKONG 

HOUSTON 

ISTANBUL 

JERUSALEM 

LASPALMAS 

LIMA 

LISBON 

LONDON 

LOS ANGELES 


OcudY 

Cloudy 

Cloudy 

Fonoy 

Fab- 

Fair 

Fawv 

Fair 

Cloudy 

Fair 

Snow 

Cloudy 

Cloudy 

away 

Cloudy 

Fair 

Cloudy 

Ooady 

Cloudy 

Snow 

Cloudy 

Fotr 

Fobbv 

Cloudy 

Ovarcan 

OvarcaN 

Shawm 

Folr 

Fair 

Fair 

Ovarcaof 

Fafc- 

ctoudy 

Fair 

Ovamnt 

Foaay 

Fair 


MADRID 

MANILA 

MEXICO CITY 

MIAMI 

MILAM 

MONTREAL 

MOSCOW 

MUNICH 

NAIROBI 

NASSAU 

HEW DELHI . 

NEW YORK 

NICE 

OSLO 

PARIS 

PEKING 

PRAGUE 

REYKJAVIK 

RIO DE JANEIRO 

ROME 

SALISBURY 

SAO PAULO 

SEOUL 

SHANGHAI 

SINGAPORE 

STOCKHOLM 

SYDNEY 

TAIPEI 

TEL AVIV 

TOKYO 

TUNIS 

VENICE 

VIENNA 

WARSAW 

WASHINGTON 

ZURICH 


Dvsrcmt 

Ovaraut 

Cloudy 

Fair 

FOBBV 

Cloudy 

Snow 

Cloudy 

Cloudy 

Fair 

Fair 

Cloudy 

Fair 

Snow 

Owarcasi 

Ovareoaf 

Cloudy 

Fair 

Ovarcast 

Ovamnt 

Cloudy 

Fossr 

FOWW 

Faswy 

Cloudy 

CJoudv 

Ovarcan 

Cloudy 

Fair 

FWr 

Cloudy 


Cloudv 

Ovarcoat 

Cloadv 

Ovarcast 


Rudkin from tfta previous V hours. 


ADVERTISEMENT 

INTERNATIONAL FUNDS 


TM not asset value 
mt 




December! 01981 
s shown Immw ora su. 




ALLIANCE l NTLx/o Bk of BamwdaLBwm. 
— Id lAlHanaa iRtURsvsjSll-...UJCfQ 


BANK JULIUS BAER&CO Ltd 

— Id) Baarbond.-.. SF 67SJ5 

— Id) Can&ar.... 3FMM0 

— (dlGrotaar.... 5F7T1hO 

—Id I Stockbor ......._........ S F STUD 


BANK VON ERNST SCUAGPt 2*32 Bm 

— (d)CSFFund.._. $F1U» 

— (d > Crossbow Fund-.... SFJL37 

— Id I itf Fund N.v.- SI3JS 


UNION BANK OF SWITZERLAND: 

— Id Amca WASH- 

— id Bond liman 

— id convan-l avast_ 

— Id Eurif EuroooSh- 

— jd Fansa Swiss 5h_ 

— id GtoUnvast...- 

— id Jooao-invssf_ 

— id Podficlnuast_ 

— (d Rometao-lnvut.... 

— id 5aflt Souih Air Sh_ 

— id Sima Swiss R Es>_ 


BRITANNIA. PO Box »1.S». Hollar. J*nn 

— (w) Universal GrwaHi Fund.... 

— fwJ Hloh Interest Startbio- EWapxd 


UNION INVESTMENTFraidcfurf 

—(diumranto- DM3XM 

—idSunHcnda_ dmilm 

■ — (diunlrak-—- OMJK54 


CAPITAL INTERNATIONAL _ 

— (,»> Capital inn Fund- 

— (w! Capital liana 5JLJ 

— IwlConvartlMa Capital SJL.... 53X70 


Other Foods 


CREDIT SUISSE 
—id | Actions S ulsses- 

— (dies. FoncO- ionial .V ." 

— Id ) CS. Fomtt-lnn- 

— Id > enorota-volor- 


— (d ) U*s*c........--- 

— id 1 EuroooValor- 

— (a i Pacific-VO lor -- 


OIT tHVESTIACNT FRANKFURT 

—Md J Concwil ra ■■ ■—■■- DM ITAJ 

—Hd ) inn R ow ien f ond_ DM 4*56 



3afmuda 
S 1*49 
sioaoo 
S3LIS 
S87.21 
SXU6 
S4058 
110*20 
S21M 


SM41 
HKS2141 
S 11.28 
ST7J* 

w m 
SI 741 

tTJM 


RDINE FLEMING POB WGPO Ha Km 
[b J J-f- Jo»an Tn«L~~...-~.. Y1SW 
blJ^.Soufh East Asks- 

jS jttSSESSBSi— Y gg 

Ihjj.F. Australia--- SI* 


t j J.F. Australia--— SUB 

I YDS BANK I NT. POB 438 GCNEVA11 

:w) Liovds rnn Growm - SewSa 

[w| Liovds InTt I acorns— SFSfiJC 


m talinmofkMl „ AES 

DM...“ViE-H 

5ESTION......—— SFM* 




inPL Income Fd.-,— 
North Aimer. Fund™ 


IDGROUPE GENEVA — 

) PortonSw.REst.SF 1JMU0 


ssbankcorp __ .» 
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I PON Y KNOW 
U)I4ATT0 GET, 
YOU FOR / 
CHRISTMAS ) / 


rWREA 
HARP ONE 
T0 5H0P . 
^ FOR- / 


NOT 

REALLY 


I CAN AUaIAYS USE 
MORE TRACK FOR 
MY ELECTRIC TRAIN- 


v>i4r< 

14S> 


neT sv Trte rwRsr a 

R5UTIClAl4 AUEMAT£ 

■m (&UM-1CVCRS- 




Trte WORST BMfe HE CM 
CO i& TICK CFF THE 
CAT-U7V6RS. 



QMaEidwnim.ta*, Wtl 


SOMEBOCf/LEPTTHE 1 
^-4 OPPtCE DOOR. 
\ W>DHOPBkj -C 
( LJK&r HlUSHTf J 


i ANYBCCPT'COUaA'E.l help me think who I'm T»riNG, boss—” 

WALXEO AWBCV WITH COULD WAVE DOME SUCH ] BUT ft* THE ONL5/ PERSON 


THE WHOLE PLACE/ 


A STUPID THINS?-' 


X CAN THINK OF. 








.V&uisr«!L 


SARSE 

PROMlSEP(>Ajg, 
HE'P GET 
THIS % ~ 
FIXEP/ Ehtos'i 


You saip vtoU'P 

DO SOMETH I N/& 
ABOUT THAT > 

DBip.y-' v / 


OH... 
YES, SIR 


sir DOWN HEf?E, 
ZERO, AND Qcb 
TRY TO 

OUT OF Q 
THE /VO 

wAvy 


Moo* 

uk&e 



BB-W/E P 
'|OURSELF? > 


(I WDNTCSTJ 
l AW NAME 7 
>TAKEN< 
f orgetV 
fCAimONSi \ 
lEVBVONCE/ 


r I ALWAYS DIB SW S 
.THAT PERCY W«5 MUCH 
>TDO NICE A MAN*-> 
(TO BE A REFEREE ) 


IFCREDITCAN R3SSBLY 
k GO TO SQM8SNE ELSE. 
^ IT WILL . . Ig t^ 


mo tPffPX PFVftV IN 
MA&r\n&cotaiz&rr 


He's BuiiPV &ouu?&&Af*eT&&er 

fgi ' 



YOU'D BETTES PUT If 
IN THE V£PQ\6 FlESf 


WUATS iN THAT LOU6 BOX ? ^ 1 
IF TU&'PF LONG-STFM POSES 
YOU'LL GET AN EXTRA S££VlN6 
OF SPAGHETTI//vm IMS r* 
THEM/ J 




ASMBCHA5IHfiIETD PMUr, 
Homos mrrim meesrmer 
imBimRUomiM/wum 
l /mmrEM vmesaasA wht 
l VmwUFBMDTmTMKimL 

; amwwss. xttsa 


HAS PUT 
mtONVBPE- 
fEHSm/WOE 

-J IMOUt fTf7 ffj, 

Incwi rtXl*tir~ 

SEa*Etmjrr> 

foosmns.),' 


IMMUUUM 

Mm mt mom 

USB? TO SM SHE 
UA5AH0USBUFE. 
jmSHESMS | 
'Z^s.SH&XSrA 
zjy HOusmFE. \ 

c 0:y \_ 



THAT SCRAMBLED WORD GAME 
® by Henri Arnold and Bob Lee 


DENNIS THE MENACE 


Unscramble these four Jumbles, 
one letter to each square, tp form 
four ordinary words. 


TEELI 


SPAWM 


BOGENY 





COIILP SB A 
LOW STORY. 


FLAMEE 


Now arrange the circled letters to 
form the surprise answer, as sug¬ 
gested by the above cartoon. 


Answer hero: 


Yesterday's 


(Answers tomorrow) 

Jumbles: FEIGN DRAWL AROUSE BECALM 


Answer-. Might be combat pilots in space suits— 
“ACES" 


Imprimipar P.l.O- -1, Boulevard Hey 75018 Paris 


'ISTHISTME WAVTrtE'iMCRrtCKABLE Hux’STARTED2' 


Books. 




THE UTERARY LIFE AND OTHER CURIOSmES. 


By Robert Hendrickson. Illustrated. 406pp- $25. 
Viking, 625 Madison Avenue, Hew York 10022. 


Reviewed by John Leonard 


T HERE is much that is familiar in 
Robert Hendrickson's compendi¬ 
um of oddball facts about people who 
write, publish and criticize books —- 
and why not? It deserves to be famfl- 
iar, espkially to those of us .who are 
addicted to simUiar compendia from 
Oxford and Knqif and those of us 
who road literary biographies instead -, 
of Gothic novels on supply-side eco*. 
nomics. That which isn't familiar in 
‘The Literary Life” is equally'eato* 
taining and ecpially useless. We are 
talking here about the box scores of 
major league writers, whether or not 
we’ve ever actually gone to the game 
of Flmist or Joyce, whose “Dublin¬ 
ers" was rejected by 22 publisher. 

Hendrickson has a perfect wayward 
nifnri ) although sometimes he can't 
count. (There are 27 letters, not 26, in 
the pangram “Frowsy thing* plumb 
vexed Jack Q.*T He wul receive a way¬ 
ward review. (How come, in a chapter 
on “noses 1 ’ that begins with Cyrano* 
there is no mention of Gogol?) x knew 
that Shakespeare and Cervantes both 
died an the same day, April 23,1616. 
Did you know that James Agee and 
Robert Lowell both died in taxicabs? 
If it was all right for Seneca to write 
speeches for Nero, then it was certain¬ 
ly all right for Marie Twain to write 
speeches for Ulysses S. Grant, or was 
it? 

The poet Snoxri Sturluson was the 
richest man in; Iceland, although that 
was a long time ago, 1179-1241. 
Sainte-Beuve; on being challenged to 
a duel, was given his dunce of weap¬ 
ons and replied: T choose spelling. 
You’re dead." Ibsen had a picture of 
Strindberg oyer his desk: ‘Tie is my 
mortal enemy and shall hang there 
and watch what I write.” Dickens, 
Twain, Maxim Gorky, Alberto Mora¬ 
via and Sean O’Casey never finished 
grade schooL (Hendnckson omits the 
fact that Dickens sent his sons to 
Eton!) Dante, Madowe, Milton, Mar¬ 
vell, Defoe,' Byron, Ki pling Maug¬ 
ham and Graham Greene were spies. 
(Where is Anthony Bhmt?) D imas 
fib, Boccaccio, Erasmus, Alexander 
Hamilton, Strindberg. Apollinaire, 
Jade London and TJE. Lawrence were 
“JHegitiinate.” Pope, Keith, Balzac, 
Voltaire and the Marquis de Sade 
were short- 

Mxckey Mouse was banned in Nazi 
Germany in 1933, in the Soviet Union 
in 1936, in Yugoslavia in 1937, in Ita¬ 
ly in 1938 and in East Germany in 
1954. Pascal invented his own geome¬ 
try at age ll. Sophocles, who lived to 
be 90, was summoned into court to 
prove he wasn't senile; he read to the 
jury his latest play, “Oedipus at Co- 
lonus-” The New Yorker receives 
3,000 poems each week and prints ISO 
a year. Edgar Allan Foe hmgjunmed 
21 feet at West Pont, and Rudyard 
Kipling invented winter golf. Christi¬ 
an Rossetti had a pet wombaL Woody 
Allen's real name ts Allen Sfewart Ko- 
nigsberg. 

The list of writers who ran for pub-. 
lie office and lost should have includ¬ 
ed Gore Vidal and WiIHam F. Buck- 
Icy Jr.- pie chapter on what writers 
have said about their critics should 
have included at least two execrations 
by Nietzsche, although Twain is very 
good: “The critic's symbol should be 
the tumblo-bog: he deposits his egg in 
somebody rise’s dung, otherwise he 
could not hatch it.” The chapter on 
alcoholic writers is far too short, al¬ 
though it is heartening to learn that 
Fitzgerald wrote 'The Great Gatsby” 
while on the wagon. The chapter de¬ 
voted to romans a clef is shockingly 
skimpy, but it is nice to know there 
really was a Moby Dick, whose real 
first name was Mocha. 

Ibsen’s last words, on being told by 
a nurse that he was improving: “On 
die contrary!" Hegel’s last words: 
“Only one -man ever understood 


me . . . .and he didn't understand 
me." O’Henry’s last words: “Tttrn up . 

- the lights; 1 <Wt want to go home in ‘ 
the dark .*’ 

According to Hendrickson, when 
Richard Pooon was told that Robert '' 
SoutWs <picr poems would be read 
after Shakespeare was fotgotten. Pod. 
son said: “Yes —- but not till them" 
l>e heard three.other'^vecskmi of tins 
. anecdote, and all of them mentioned '2_ 
Homer arid Vereil instead of Shake- J 
speare. Does this mattist? Of course 
not 

Any chapter cm sex and writing 
ought to have^ indaded Baudelaire, 
who said that each poem meant one 
less erection. Oiaucer was 61 when he 
finished "The Canterbury Tales": 
Goethe was 83 when he finished ; 
"Faust” Lope de Vqga wrote 2^200 ' 
plays; 1,700 of which were lost or 
stolen. That's the good new* The bad ■ 
news is that Freud waspaid $209 for ;. 
"The Interpretation of'Dreams” and 
that Plato, on deddihg to follow Soc- : 
rates, burned aJi his own poems. 

Thomas Caibdo, Mkhriangelo, 

. Cole Porter and Jadk-fiSTjefondr were 
all ltft^ianded. Thackeray died of 
avereatiug..Danes bbsiow^^four times 
as many books bxf Efi ^braries. pcr .. 
1,000 popubliaii ax Amftrtesas da V 
Cervantes’s IQ & said:*» have been 
luS; by someone whose own IQ must "i 
have been half than By ^ "eedynast,” . '• 
HX> Mencken meant “Sttipteascr.” - 
' There are chapters m writers who V 
died too young and writers who lived 
too kmg; on writers -who-were blind ,■ 
and writers wbo were insane and writ¬ 
ers who drank too nnich coffee; on 
clerihews, cofofduuu, miffs, blurbs l ~. 
and hoaxes; on Sanmd Goldwyn and 
Mrs. Malaprop: “She’s as headstrong 
as an allegory em the banks of the. . 1 - 
Nfle." I am.saving the best stuff to T! 
dazzle the unw&ry on another occa¬ 
sion. Hendrickson had better gel used 
to being stolen from. 


:■ ' ,.i ■■ 1 
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jjurfi* 


..John Leonard is on the staff of The 
New York Times 


ji yaiuiiiilZ* 
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Books With 
No Frills — 


XTEW YORK — Tlwy are as excit- ' 
IN ing as the can of pets or dog- 
food on the a uuennari aBt ahrif lsbried 
"No frflis,” for a few cents less. ., j.. 

They arealso UA pubti^ung’s lat- 
est gnnnuck—the perfect prerent for 
die person who jutmx a book bylW^ 
! cover. They are No-ftflls bcxksl. 

Each book has a white cover wfthi& \ 
bhuk bandacross it and Wad: tetMt-r,; 
ing, - proclaiming “No-FriHs Bookf *^ 


nu >•-»*««.* 


and the tide — "Science Fiction,^ 




“Mystery," “Western" and “Ro¬ 
mance” ap now out, and more are 
ready if the public takes them. 

Each cover lists ingredients. “Mys¬ 
tery” comes “compktewith de tect iv e, 
telephone, mysterious woman, 
corpses, streets, xauL" ^“Romance” 
contains "a loss, a pTOnsse^ a unsua- 
derstanding, another km, a happy 


l awn mri 

"•■J ,ii'a. .t . 
‘•*lv »j- ■ t 


*— * w - Mi- 
• j e* i l •*. »■* • 

■‘•v- i .... 


Solatioti to Previous Puzzle 


□□stana □□□dho 
ncanaDQ □□□□□□□ 
DCnOGCH 0DOOQDD 
□□□□ DOUCaQ □□□□ 
BO0 □□□ □OQ 
ecnan ciQEaa gdcdb 
QGOQQOQ □□QBaaQ 
QOG0 □□□□ 

BDOEDna □□anano 

OlIiGU CDuUQ UUOL 

DBQ □□□ □□□ 

DDC3D EQD3Q DdDD 
SEnnncti aancaan 
□DOnCED aQODDEE 
EQQDED laOODOn 


No-FriDs bodes, are parthr die 
brainchild of an editoirfrt Jove Books, 
Terry Bisseu, Who remembers wonder¬ 
ing ux the cheap-food section ed hts 
supermarket: “What would happen 
amen this fad hits publishing?" 

He and several writes and editors 
formed No-FriDs Entertainment As¬ 
sociates. The books cost $1.50, about 
half the price of the overage paper¬ 
back. None of than carries an an¬ 
ther's name. Each wax written by a 
specialist in a specific genre who was 
told to keep his work toT8,000words 
and to avoid originality. 7 

“The whole idea was to stuff the 
.book with every dkhe imagmable,” 
Bissensaid •••;• 

“WesteriT. ends with fihie hero rid- ' 
ing into the sunseL “Roeaance” in- 
dodes such fines.as: "Wordlessly; he. 
swept her into hisanns, and theLr ^xi- 
ralof<x»ta^bie®Mi.".;:-.- 
If they sd wril,' others arefanned, 
such as a No-Frills coffee tame book, 
which would conuun Itedt and white 
pictures of a coffee table.- 1 
“It would be the ordy gift wbki 
would be better to give than to . 
receive,” Bissen said. 




■51,... _ 


V;: _ 

<T: • 




BRIDGl 


Alan Truscoa 


PLAYER in a, suit contract with .East took the club ace and returned 


A PLAYER in a, suit contract with 
a void in his hand opposite a 
lring-queen combination in dummy 
usually takes a ruffing finesse,- hoping 
that the ace is on Ins right A version, 
of this aright better be called the 


fetiviS ;: 

5 ^: 


the suit in the hope that his partner 
could niff. Sooth won with me king 
and played the diamond ace. When 
the singleton queen fdL, she was able, 
to enter dummy by leading to' the 
jack. 

Now South took her bluff finesse 
by leading the heart king. When 
played low promptly, South ruffed, 
fedmg sure that thc -acc vm oh her 
left. Then she ran trumps to reach tins 
position: 


of this aright better be called the 
bluffing finesse. 

South's second-round jump showed 
a powerful diamond suit with outside: 
strength. Since the dub ace was 
marked with East, Sooth happily ac¬ 
cepted the slam invitation when her 
partner cue bid fo show the spade ace. 

Two aces in the dummy would have 
made the slam a virtual lay-down, but 
as it was there was work to be done. 
With a normal trump split, (he major 
suits would have to provide the 12th 
trick. - . ‘ . 




^7- 


-V 


^^7- - 


NORTH 

^Q. 

9— 

♦7 : 


v'l S . r . ■ ^ -a. 

I *- -•» 

1 ' rt "J* 

'L V> % ' " « * m . 

' •* 


NORTH 
♦ AJ43 
OKQJ5 
6J3 
*742 

WEST EAST 

♦9876 4Q5. . 

. OA98643 01072 . 

OQ UUU 6105.. . 

♦95 ♦AQJ863 

SOUTH (D) 

. 4.K1Q2 . 

V— 

6AK987642 : 
♦K10 

Neither side was vulnerable. The 
bidding: 

Sooth Woet North East 

10 Pass 1^? 3* 

40 Psan <♦ Pore 

GO Pass Pass Pus - 


WEST 
♦ 987 
:Va - 

o— 

♦— 


EAST 

♦Q5 

910 


■..■’fc.s ’fa 


:V'C. 


.SOOTH 

♦K102 

9—. 

♦ 4 


v'l 


West led the club nine. 


• ft did not matter whether the Spade 
jade was unblocked. It was dear that 
.neither defender could guaxd spades..■ 
When the last trump was led J r 'Wjp 3 : 
had to part with a spade, tbireep ihC i 
heart ace,. The. heart qtjeeh- 
thrown from the diimmy r . 4fnd .Easi 
threw the heart lea. 

South Jed to the spade arie : and 
* played the jack to die king, knowing 
that foe queen would faBTrom some* : 
one to provide the 12th tndc- fj.-. 


-j]> 'i*... • 

“ . .. ' '*V»! 


C- 

<> ‘ ' 

V -• * 

'JS "*• 
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Epple Reinforces Ski Cup Lead With 2d Victory 


Xtvrm 

PILAv Italy — Irene Epple cap- 
tred her sccood consecutive giant 
atom ski race Thursday, winning 
ere bv 27 hundredths erf a second 
x days after taking the season's 
laugural race in Val d’lsere, 

, ranee. Since she is also an exed- 
mt downhiUer, Epple has estab- 
shed herself as the early favorite 
or the women’s overall World 
:up skiing title. 

while Epple boosted her point 
3tal to 50, sne refused to seriously 
on template her dunces of win- 

^ell have^towiPfor the next 
aces, especially the slaloms at Pi- 
xcavatto tins weekend, to see if 1 
caliy have a chance of winning the 
Vorld Cup,” she said. M I don’t 
rant to think about it, the season 
vas only just started.” 

WatchingWenzel 

Epple may be looking over her 
boulder at the woman who fin- 
shed Second Thursday, Hanoi 
■ Afenzel of Liechtenstein. 


Wenzel won the overall cham¬ 
pionship in 1978 and 1980 and 
took both slalom titles at the 1980 
Olympics. She missed the first half 
of last season because of an injury 
and still finished third. 

Wenzel is fourth in the World 
Cup standings with 27 points, be¬ 
hind Erika Hess with 31 and 
Tamara McKinney, who h K 30 af¬ 
ter her second third-place finish. 

Unlucky Number 

Epple, 24, s u cceeded for the first 
time m winning two consecutive 
giant slalom races. “No one will 
ever again be able to reproach me 
for lade erf consistency, she said, 
laughing. “This victory was very 
important to me since the course 
conditions were very difficult." 

Epple was second in the 1978 
downhill standings and second in 
the Olympic giant slalom at Lake. 
Placid. She said die was now aim- ' 
ing for her first downhill victory,' 
which she has missed narrowly on 
several occasions. 


Hess finished fifth after being 
unlucky enough to set off in 14th 
position in the first leg on a course 
that was already fainy well spo¬ 
iled. 

“It was very difficult to control 

the skis,” she said. "The fresh 
snow that fell overnight had been 
taken off by the others and had 
been replaced by sheets of ice.” 

Perrine Peten, who started num¬ 
ber IS, did wc& to finish among 
the first IQ. as did Annc-Flore 
Key, her French compatriot who 
setoff in 20th position. 


LA VILLA, Italy (AF) — Pir- 
nrin Zurbriggen won an experi¬ 
mental men’s supentianl slalom 
race here Thursday. The race did 
not count for Wand Cup points, 
bat was organized here to test a 
new discipline that migh t be in¬ 
cluded in the World Cup calendar 
beginning in 1983. 

Znrbnggen, an 18-vear-old 


18-year-old 


Swiss, docked a winning time of 
2:18 minutes down a winding 
2,600-meter course, which com¬ 
bined traditional downhill and gi¬ 
ant slalom courses in one run. 

“The course was extremely long 
and difficult.” said Joel Caspoz. 
who came in fifth. "I simply was 
not trained for it.” 

Jarle Halsnes of Norway praised 
the course after finishing sixth. "It 
is very spectacular and can be 
good both for downhOlers and gi¬ 
ant slalom specialists," he said. “I 
hope it is included in the World 
Cup.” 

Neither PhD Mahre nor Ingemar 
Sienmark, the top giant slalomists, 
participated. 

DowninHs Switched 

BAD KLEIN K1RCHHEIM, 
Austria (UPI) — Two women’s 
do wnhill races, scheduled for Dec. 
18 and 19, have been switched 
from this resoft to Saalbach, also 
in Austria, race organizers said 
Thursday. 


Officials in Bad Klemkirehheim 
informed the International Ski 
Federation that they could not 
hold the races here because there is 
not enough snow. 


HOME m OIAMT SLALOM 
1. Irene Eod*. West Germany.2 
z Hanoi wnim. Uee h t m tt ri n. 

3. Tamer a McKinney, US-2:3U7. 

4. Marta Eoffe. West Germany. SJSS9. 

5. Erika HwB.Sw H iartokl.ajtJ. 

6 . Mono Ro« Quarto, (Toly. 3:3683. 

7. Elba Dsih Klrschler, AuSh1a.2J7.4IL 
L Panina Prten. Franca. 9.-37.M. 

7. Christa Ktahofer. Hast Germany. Z3M3. 
ta Anna-Flora Ray. Franca, 3JLCL 
It. Cftrtatlfl Cooper. US_3;3SJ0. 

12-Troudl Moodier. West Germany, USAS, 
n. Roswima Stabler, Austria 3:3M0. 

14. Cindy Nelson. US. 2J9J4. 

15, Blanca Fernanda. Spain. 3:31X4. 

WORLD CUP STANDINGS 
I. Irene EpcHaSSpobm. 
a Hasan. 

1 Mcicinnav.jeL 
4.WOTM.Z7. 

S Marta Ernie. 3X 
4. Quarto. 20. 

4. Paten.». 

L Kirsditer. IS 
V.KIrahefer.W. 

10- Fablanna Serrat France. 9. 

1 a Cooper. 9. 

UL Ursula KonzatL Uecfttenstct n. 9. 
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tie furimnl 

Irene Epple of West Germany, winner of the giant slalom race in POa, Italy, flanked by Hanni 
Wenzel of Liechtenstein (6), die rtmner-ap, and Tamara McKinney, the American who was third. 


Celtics Activate Ainge, 
Sell Jackson to Bulls 


Fnm A ga& Dispatches 
... BOSTON — The Boston Celtics 

- iave activated rookie guard Danny 
Ainge and sold Tracy Jackson to 
'she Chica go Bulls for an undis¬ 
posed amount of cash. The move 

.'was made less than three hours be¬ 
fore the Celtics played the New 
.. Jersey Nets in a National Basket¬ 
ball Association game here 
Wednesday night. 

- The Celtics won, 109-100, with 


Ainge loggi 
nected on 1 


CNcovo 

OWMNI 


WISTUN CttSPBRENCa 


UMt 

.Kansas City 


Pease OMUan 


u lie n 


10 minutes. He can- 
4 from the floor (in¬ 


cluding a tm'twd three-p ointer ) 
-and generally looked in place. He 
had a couple of turnovers to go 
with an assist and a steal 
*Tm glad he got the chance to 
get in there,” said the Celtic coach, 

NBA Standings 

■ASTERN CONPBRGMCV 

AMonttc DMuen 

WIN, W 

PtModoMtU M 3 142 — 

• ! t Bodon - 14 « jM to 

•l New York l tn M 

VrinMncrton » n lo m 

NodJereoy 5 M M3 II 


U 4 Mi — 

II t fl M 
t W M 4to 

III 41 S 
inM M 

i u no a 


w L pa. oa 
M 5 -737 — 

■ II -ei 4 

■ 11 rtOB CM 
7 n JM 7 
7MJS I 

4 u an mu 


BiD Fitch. “He’ll be a good player. 
It was good to get him acclimated 
because when Tiny [Archibald] 
gets back, the tTwniin* will be few 
and far between.” 

AH-America 

Ainge, an All-America guard at 
Brigham Young last season, signed 
with the Celtics Nov. 27 after they 
readied a settlement with him and 
the Toronto Blue Jays baseball 
team, for whom Ainge played third 
base last season. The term* of the 
contract were not announced. 

Jackson, a rookie guard from 
Notre Dame, saw EmitaH action 
this season. 

Ainge, 22, was the 31st player 
taken in the draft last June. He 
was available because it was wide¬ 
ly believed around the NBA that 
ne would stick to baseball and not 
play pro basketball But after three 
mediocre seasons with Toronto, 
Ainge decided he wanted to switch 
careers. 

The Blue Jays, who paid Ainge a 
$300,000 bonus, went to court to 
prevent the Celtics from negotiat¬ 
ing with Ainge. The baseball dub 
onginafiy demanded SI ntilfian in 
compensation from the Celtics to 
free Ainge, but then lowered that 
figure, reportedly by half, whole 
permitting the negotiations to re¬ 
sume. The Bhie Jays said Ainge 
was allowed to keep his bonus 
money, even though he had of¬ 
fered to pay it bade. 

Standing Ovation 

Ainge’s first appearance as a 



W 

V ** 4 

• ^ v V $ 


>A - . 


W.v 



Yankees Keep Lemon, Rehire Michael for 1983 




DaAoedHdNa 

Gene Michael (left) congratulates Bob Lemon on being named 
to manage the New Yore Yankees baseball team In 1982. Mi¬ 
chael, who was fired as the Yankee manager (taring the 1981 
seasoo, was given an extended contract to manage in 1983. 


By Murray Chass 

Ne# York Tones Service 

HOLLYWOOD, Fla. — After 
announcing that Bob Lemon 
would be their manager in 1982, 
the New York Yankees said that 
Gene Michael would be their man¬ 
ager from 1983 through 1985. 

The announcements.were made 
in the absence of George Steinbr- 
enner, the team’s prinapal owner. 
When Lemon said at a news con¬ 
ference late Tuesday that he want¬ 
ed to manage far only one more 
year, Michael was immediately ex¬ 
pected to be the logical successor. 
As it turned out, Michael already 
knew that he would be the succes¬ 
sor. . 

"George called me yesterday 
and told me what he bud m mind, 
Michael said Wednesday at a news 
conference at the Diplomat Hotel, 
site of baseball’s winter meetings. 
"He has a pretty strong mind . 1 
agreed with il I liked the idea.” 

Qaldren's Game 

At a briefing several hours after 
the news conference. Stexnbreoner 
said that Michael was never really 
out of the Yankee picture. “It’s 
like a child doing something bad at 
the dinn er table,” he said. “You 
send him to bed without dinner, 
but he’s back down for breakfast 
in the morning.” 

Michael, who was dismissed 
Sept. 6 before he could complete 
his first year as manager, becomes 
the third manager Striribramcr 
has nampd for a second term. Billy 
Martin and Lemon were the first 
two. 

When someone asked Michael if 
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Amgc s first appearance as a season, was oven an extended contract to manapfe m 1983. When someone asked Michael if 
Celtic, with l:47jeft in the half, 

prom p ted a standing ovation. He ^ -« » m l-i* l 

Sparse Crowd Expected tor Davis Cup final 

■shot with 4:10 to play off the fast- 


break, brought more applause. 

"It was great to know everyone 
is supporting me and is behind me; 
at least until I miss my first lay- 
in,” Ainge said. “I felt I played 
OK: I did some things good, but 
not real good or real bad. I wasn’t 
even sure I was going to g« to play 
so Tm excited about it” 


Unkrd Pros International 

CINCINNATI — The U.S. ten¬ 
nis team is favored to defeat Ar¬ 
gentina in the Davis Cup final and 
team captain Arthur Ashe is disap¬ 
pointed that a capacity crowd will 
not be on hand to cheer the Ameri¬ 
cans. 

Because of steep ticket prices. 
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the 15,700-seat Riverfront Coiise- 
uxn is expected to be about half- 
empty when the three-day event 
opens Friday. Two singles matches 
will be played Friday, a doubles 
match on Saturday and two more 
singles matches Sunday. 

The U.S. team is led by John 
McEnroe, the No. 1 ranked player 
in the world. McEnroe will play 
angles and will team up in the 
doubles with Peter Fleming. Hard- 
serving Roscoe Tanner and Ehot 
Tdtscher make up the rest of the 
U.S. team. 

Argentina, appearing in its first 
Davis Cup final is headed by 
Guillermo Vilas and Jose-Luis 
Gere. Ricardo Caon and Eduardo 
Tu-ngni r h^f round out the team. 

Fast Surface 

“No question, we’re the favor¬ 
ite," said Ashe, the non-playing 
U.S. captain. “We’re not heavily 
favored, but Td ay the odds are 
about 8-5 in our favor.” 

The reason for favoring the 
United States is McEnroe. The 
combative left-hander is being 
counted on to win both of his sin¬ 
gles matches. He and Fleming, 
moreover, produce one of the fin¬ 
est doubles teams in the world. 

Another factor in favor of the 


US. team is the indoor court sur¬ 
face. While the Argentine players 
fare better on slow-playing, natu¬ 
ral day courts, the Davis Cup final 
will be played on a fast, artificial 
carpet called “Supreme Court.” 

Ashe said he was disappointed 
in lagging ticket sales. Tickets for 
aD three days cost S80, $65 and 
S50. Single session tickets are $30, 
S25 and S20. Despite a month-long 
ticket-selling campaign, many resi¬ 
dents of Cincinnati said that prices 
were too high. 

Cheers Are Important 

“Davis Cup is a big deal around 
the world," said Ashe, who for 10 
years played in Davis Cup matches 
around the globe and knows that 
big. cheering crowds can make a 
difference. “Part of the reason I 
lost two matches in Ecuador was 
because of the screaming Ecuado¬ 
rians. It was the same story in Bra¬ 
zil and Spain. 

“You just don't know how much 
other countries want to beat the 
United States, whether it’s ping- 
pong or tiddly-winks. They envy 
us. They’re jealous of ns. They 
resent us. They want to beat us. 
And when they do, they go abso¬ 
lutely ape ” 


be found the Yankees* mamg^rini 
maneuvering incredible, be said: 
“I can see what you mean But it is 
happening and it's reaL” 

The Yankees* latest announce¬ 
ment was not unlike that made 
July 29,1978, which said that Mar¬ 
tin. who had resigned under fire 
only five days earlier, would return 

Transactions 


CLEVELAND I NO IANS—Acquired Sctrtt 
Murailnnhofb pitcher, from the Phlledelptila 
Phillies os (he plover to be named later In the 
trade which mnt Ba Diaz, catcher, to PhlMel- 
pwa Assigned Mur m lnghotMo Oiortaton at the 

International Leobuo. 

NEW YORK YANKEES—Announced that 
Gene Michael wW mancoe me club In 1983. Ac¬ 
quired Mike Lata catcher, tram the Toronto 
Blue jars as the Mover to be named later In the 
trade which sent Aural la Rodriquez, third base¬ 
man. to Toronto. Assigned Lefao to Cohmdms of 
the international League. 

SEATTLE MARINERS—Traded Don Mover, 
infill hn ssa ng i is itl lekfc r in im nniiimei ni tie 
Rich Bonn, pudter. Traded Rusty McNeaty.out- 
ftodor. and Tim Hongraa pitcher, to me Otto- 
land a*j far Rev Thomas, Pitcher. Asfcened 
Thomas to Salt Lake of the Pacific Coast 


CHICAGO CUBS—Designated Mike Lum. out¬ 
fielder. and Stove DKtard. Infielder. for reasdwv 
mePL 

HOUSTON ASTROS—Traded Gory Woods, 
outfielder, tram Tuaon of the Pacific Coast 
Leasee to Iowa of the American Association far 
Jim Tracy. outfleMer. 

LOS ANGELES DODGERS—Traded Rick 
Sutcliffe, pitcher, and Jack Percental, tnftatder. 
to the Cleveland Indians tor Jorge Orta, outfield¬ 
er, Larry Whitt. Pitcher, end Jack Flmpte, 
catcher. 

PITTSBURGH PI RATES—Named John Upon 
maneer of their Alexamb-la team In the Caroli¬ 
ne Learn*. Named Don Wartl i en pltdilng coach 
of Alexantola 

ST-LOU IS CARDINALS—Acquired Eric 
RaanoSKfh pi tc her, from Yucatan of the Mext- 
am Leaeue; and Vicente Roma pitcher, tram 
Goafzocoalcoa of the Mexican League, and as¬ 
signed them to Loushriite of the international 
League. 

BASKETBALL 


BOSTON CELTICS—Activated Danny Alnee. 
guard. Sold the c uil i mJ el Tracy Jadtson, 
eaanL to the Oilcaee Bulls. 

KANSAS CITY KINGS—Placed Joe 
CMertweather. center, on the Inlurod list. Ac¬ 
tivated H ess hava Whitney, foramra. from the in- 
lured list. 

MILWAUKEE BUCKS—Sinned Marques 
Jotxtoon. tarvttrd. to an elent year contract. 

FOOTBALL 

NattoaM FoetbMi Leoeoe 

CINCINNATI BENGALS—Raodlvotod Mike 
Obrovo& offensive tackle, from the In lured ra- 
eerveOst-Wolved Brad Oates, offensive tackle. 

CLEVELAND BROWNS—Signed Gary DO»b. 
rtmntaa back. Placed Curtis W e athers. Unobock- 
er, an the Injured reserve list. 

HOCKEY 

National Harter Learn 

MONTREAL CANADIENS—Traded Serge So- 
vara detenteman. to the Winnipeg Jets tor to- 

League Approves Sale 
Of Phillies Franchise 

The Assodmcd Press 

HOLLYWOOD, Fla. —The Na¬ 
tional League has unanimously ap¬ 
proved the sale of the Philadelphia 
Rallies baseball team to a group 
headed by Bill Giles, son of the 
late National Ixague president 
Warren Giles. The vote was taken 
Thursday at the annual winter 
baseball meetings here. 

The Former team owner, Ruly 
Carpenter, made the request and it 
was quickly approved, 11-0. Giles, 
executive vice president of the 
Phillies under Carpenter since 
1972, put together a group that 
purchased the team in October for 
$30,175 million. 


as manager in 1980. This time it 
took three months and three days 
to appoint Michael for his second 
tenure. 

Martin returned earlier than 
planned, replacing Lemon in June, 
1979, when Lemon was dropped. 
What chance was there of Mi¬ 
chael’s returning earlier than 
planned to replace Lemon next 
season? 

“I wouldn't care how the team is 
doing,” Steinbrenner said. “Tm 
not going to make a change in 
1982 unless it's dictated by some¬ 
thing other than how the . team is 
doing.” He said, fra* example, that 
be would have no control over 
Lemon's health. Lemon is 61. 

For his part. Lemon, who has 
managed the Yankees in parts of 
1978.1979 and 1981, sad: “I want 
to know if I can go George 
wants to know if I can go nine: 
That means going a full year. l*ve 
been the Goose Gossage of mana¬ 
gers.’' 

When Michael returns, he will 
do it with a two-year extension to 
the three-year contract be signed 
when he became the manag er in 
1981. The extension, Michad said, 
was Stembrenner’s idea. 

“He asked me if that’s the way 1 
think it should be,” Michael said, 
“and that’s the way I think it 
should be.” 

When Michael was dismissed, 
he said be did not think that was 
the way it should be. His HiCTnrasal 
came after he publicly told 
Steinbrenner to stop threatening to 
drop him “Tm smarter now ” Mi¬ 
chael said. “1 think I’ve learned a 
few things. Yon can't say some of 
the things I did and not expect to 
have problems. We’ve had some 


problems, but 1 don’t expect to 
have them again.” 

Was he compromising hims elf 
by agreeing to manage again? 
“No ” Michael said, “because I 
want to manage I felt badly about 
the way it ended. I don't like to say 
things about people and feel that 
the friendship might have been 
damaged. He feels be was tougher 
tm me than be was on other mana¬ 
gers. I think he was rougher on me. 
I think things have been worked 
out and they will be belter.” 

Next season Michael will scout 
the other American League teams. 
He said he preferred that role to 
working in uie front office, as he 
did in 1980. 


Goal Scoring 
In NHL Reaches 
38-Year High 

The Associated Press 

MONTREAL — Goal pro¬ 
duction in the first quarter of 
the National Hockey League’s 
80-game season is at its highest 
in 38 years, the league an¬ 
nounced The 21 NHL teams 
scored 1,685 goals through the 
first 210 games, an average of 
8.02 goals a game. The last time 
it was that high was in 1943-44, 
when the red line was intro¬ 
duced 

The overall average for last 
season was 7.7 goals a game but 
through one-fourth of the 1980- 
81 campaign il was 7.5 — 
miming that scoring is up 
more th«n a half-goal per game 
this year. 


Sutcliffe Dealt to Indians; 
Herndon to Join the Tigers 


United Press International 

HOLLYWOOD, Fla. —The Los 
Angeles Dodgers have traded Rick 
Sutcliffe, the 1979 National 
League Rookie of the Year, to the 
Cleveland Indians with infielder 
Jack Perconte. In return, the 
Dodgers received outfielder Jorge 
Orta and a pair of minor leaguers 
—catcher Jack Fimple and pitcher 
Lany White. 

Sutcliffe, a 25-year-old right- 
handed pitcher, asked the Dodgers 
to trade him last September after 
he was left off the post-season 
roster following a mediocre regular 
season. 

It was one of three major league 
trades completed Wednesday at 
the annual winter baseball meet¬ 
ings here. In other deals, San Fran¬ 
cisco traded outfielder Larry Hern¬ 
don to the Detroit Tigers for pitch¬ 
ers Dan Schatzeder and Mike 
Chris, and Seattle sent third base- 
man-outfielder Dan Meyer to the 
Oakland A’s for pitcher Rich Bor- 
dL 

The Dodgers-Indians trade gives 
Los Angeles a much needed left- 


handed bat and some extra bench 
strength. It also enables Cleveland 
to add a pitcher to iis staff who 
was one of the best in the National 
League two years ago. 

Sutcliffe was a 17-game winner- 
for the Dodgers during his rookie 
season but slumped badly the pre¬ 
vious two years. This past season 
he m a n aged only a 2-2 record with 
a 4.02 earned run average in 14 
games. 

In Herndon, the Tigers are re¬ 
caving a 31-year-old speedster 
with a .267 lifetime batting average 
and are giving up a pitcher who 
was a disappointment to them 
since being acquired from Montre¬ 
al for Rim LeFlore in 1979. 
Schatzeder. 27, was only 6-8 with a 
6.08 earned run average last year 
after winning 19 games for Mon¬ 
treal in 1978. Chris was assigned to 
the Giants’ Phoenix Triple-A farm 
dub in the Pacific Coast League. 

By letting Meyer go, the Mar¬ 
iners have broken thar last player 
link to the expansion season of 
1977. Meyer, 29, batted .262 last 
season. 
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Serious Conservatives 


By Russell Baker 
"VTEW YORK — Conservatives 
bk - l 38 as they used to 

IS , g m char S e «* things has 
a lot of the joy outoJF them, I 



Baker 


Until they got elected, conserva¬ 
tives used to be a lot of fan to 
spend an evening with. Certainly a 
lot more fun than liberals. Liberals 
are people whose 
hearts are in the 
right place, and I 
admire that, but 
it’s always heavy 
going socially. 

Sooner or later, 
liberals are going 
to start poking 
around to find if 
your heart’s in 
the right place 
too. If it isn’t, 
they’re going to try to relocate it 
for you. 

Liberals can’t seem to have a 
good time with you imtd they are 
satisfied that your views on the 
Humphrey-Hawkins bill coincide 
with theirs. It’s no good telling 
them that you don't know what the 
Humphrey-Hawkins bill is, be¬ 
cause they'll stop everything and 
tell you. 

* * • 

Have you ever spent a nice, so¬ 
ciable evening having the Hnm- 
p hrey- Hawkins bill explained to 
you? This is why I started several 
years ago spending the pleasurable 
hours with conservatives. Conserv¬ 
ative Food, conservative drink, 
conservative cigars and conserva¬ 
tive conversation were always su¬ 
perior to the liberal variety. 

Best of all, conservatives’ hearts 
wore not in the right place. They 
agreed that all men are created 
equal, of course, but recognized 
that this condition always changes 
dramatically a few moments after 
the creation. 

Naturally, they deplored the 
vice of human greed, but it didn't 
prevent them from enjoying plea¬ 
sures unique to the upper brackets. 
Conservatives took the atrituda 
that though man may be perfect¬ 
ible, the perfecting would not be 
done in the present millennium; in 
the meantime, why stew and fuss 
about man's resistance to being 
perfected when a canny fellow 
could spend his time making the 
most oi an unhappy reyial situa¬ 
tion? 

The superior conversation came 
out of the conservative’s realiza¬ 
tion that his heart was not really in 
the right place. A man who 


suspects he is not altogether sure 
of admission into paradise is al¬ 
ways more entertaming than the 
fellow who knows for certain that 
the angels are itching to welcome 

him 

All this has changed since con¬ 
servatives became the people's 
choice. Now conservatives behave 
the way liberals used to. Getting 
elected seems to have persuaded 
them that their hearts are in the 
right place, after alL 

Since the people have finally 
come to their senses conservatives 
are not only pleased about having 
their hearts in the right pln<r , but 
also scornful of people whose 
hearts aren’t 

Those evenings when you could 
get away from liberals and have a 
nice time with conservatives are 
becoming rare. Drop by a conserv¬ 
ative’s bouse for a soiree nowadays 
and there are bound to be two or 
three people there who never 
blink.' 


You have dropped in expecting 
the finest cognac in town, a cigar 
slyly obtained from the detestable 
but nonetheless cigar-blessed Ha¬ 
vana and an hour of restorative lip 
about the h uman comedy, and 
what do you get? 

“Where is your heart these 
days?" 

I never have the nerve to answer, 
“In the right place.” I want ay 
heart to be in the right place, but it 
rarely is. Liberals have taught me 
that over the years. I don't want to 
be caught lying to these fierce con¬ 
servatives. Say, “I don’t know 
where it is these days,” and they 
insist on Locating it immediately. 

Prayer, abortion, supply-side 
economics, auto-exhaust emis¬ 
sions, nuclear power, water pollu¬ 
tion, Caribbean dictatorships, etc. 
Td just as soon spend an evening 
having the Humphrey-Hawkins 
bill explained to me one more 
time. 

Don’t get me wrong. I admire 
earnestness. Nobody ever succeeds 
in public life without being ear¬ 
nest. At tilfl the Hun was earnest. 
Liberals have always been earnest 
Now that conservatives have final¬ 
ly discovered earnestness, it looks 
as if there’s no stopping them. 

Uh-oh, here comes one now. If I 
don’t get out of here fast hell tell 
me why the Laffer curve is the 
only possible solution and the 
Humphrey-Hawkins bill a creation 
of Satan. And not even a dollop of 
good cognac to wash it down with. 

New York Times Service 


My Nephew Roald 

Author Dahl Finds Children’s Books More Profitable 


By Nancy Mills 

hOmatmoal BmaidTribime 

G REAT MISSENDEN. England — Does 
Roald Dahl write for children or for 
adults? His short stories in The New Yorker 
over 40 years have been short, sweet tales of 
greed and Inst. His books like “Charlie and 
the Chocolate Factory’’ have enthralled mil¬ 
lions of childr en 

The hell with adults! says Dahl perversely 
and paradoxically. Though his scandalously 
sexy novel “My Unde Oswald” is out in 
paperback, Dahl doesn’t plan any followups. 
His wicked imaginatio n is in the full-time 
service of children’s literature. His nine vol¬ 
umes so far for kiddies have considerably 
eased his worries about money. 

“There are so few good children’s books,” 
he says, trying to settle his 6-foot-d frame 
comfortably in a chair in the Georgian farm¬ 
house in Buckinghamshire where he lives 
with his wife, the actress Patricia Neal, and 
three of their four children. 

“As a parent, by the time you’ve given 
your children 20 or 30 of the best you know, 
you’re in a vacuum. There simply aren’t 
enough good books to hold children. Tm 
probably more pleased with my children’s 
books than with my adult short stories. Chil¬ 
dren’s bodes are harder to write. It's tougher 
to keep a child interested because a child 
doesn’t have the concentration of an adult. 
The child knows the television is in the next 
room. It's tough to hold a child, but it's a 
lovely thing to try to do.” 

In the Garden Shed 

Dahl does all his writing in a garden shed 
in the backyard. “No one goes m there but 
me. The place hasn't been cleaned in eight 
years. Recently our nanny goat got in there 
and left droppings all over the floor. I 
thought, well mat’s going a bit far, so I swept 
them up. Bat I left the cobwebs. It’s a cosy 
nest” 

Every morning about 10 he heads for the 
nest and doesn’t e m erg e until lunchtime. He 
sits at ins desk or stretches out on the floor 
with a blanket wrapped around his legs and 
composes in longhand. 

“I can’t conceive of anyone working on a 
typewriter,” he says. “Writing is fiddling 
with words, with a penal and an erase - . In 
my youth, when I knew Hemingway pretty 
wdL 1 was naive enough to be astounded he 
did all that He’d rewrite, rewrite, rewrite, 
molding it, getting it right Then in the end ij 
yon do it right, it looks as though you’ve just 
dashed rt off in one go because it reads so 
easily—short, clean, neat and crisp.” 

Dahl, 65, showed no writing promise as a 
child, when he attended some of Britain’s 
most exclusive boarding schools. His parents 
were Norwegian, but he was bom in Wales. 
It wasn’t until he was injured in a Royal Air 
Force plane crash during World War II and 


reassigned to Washington as assistant air at¬ 
tache that the opportunity arose. 

The novelist CSL Forester invited him to 
lunch one day so he could interview Dahl 
about his war experiences. Dahl offered to 
jot down same notes and send them to For¬ 
ester to use as he wanted. Two weeks later 
came a laudatory note from Forester. Also 
enclosed was a check for S9QQ from the Sat¬ 
urday Evening Post, which had bought it. 

Orange to Fiction 

“The new story I wrote was fiction.” Dahl 
said. “Don’t ask me why.” He sold that and 
rinrons more to US. Tnagityim^ He became 
friendly with people Kke Ernest Hemingway. 
He went to dinners at Lillian Heilman’s. 

One night at Heilman’s he met Patricia 
Neal. Her affair with Gary Cooper had re¬ 
cently broken up and she was working on 
Broadway. It was the beginning of a happy 


The Dahls are devoted to each other, but 
from the first there has been a struggle over 
who’s boss. Neal usually gives in, but not be¬ 
fore she gels her two cents in. They laugh a 
lot It’s a game they both enjoy playing. 

Their 28 years together have included a 
number of tragedies. Their oldest daughter, 
Olivia, died at 7 of measles. Not long before, 
their baby son Theo had been hit by a taxi 
and suffered brain Hnmag»» He nwdwi ri ght 
operations before he could live a normal life: 

In 1965, two years after she had won an 
Academy Award for her role in “Hud,” Neal 
suffered three strokes, leaving her partly par¬ 
alyzed and unable to speak. Dahl forced her 
to b egin to live again. Within two years she 
h ffd recov e red enough to n ef im t to erding in 
the movie “The Subject Was Roses.” 

“The Patricia Neal Story” is a moving one, 
and it was screened on UJ3. televison this 
week. Glenda Jackson port ra ys Neal, and 
Dirk Bogarde, D ahl. The fibn covers the pe¬ 
riod from when Neal had the strokes until 
she retained to acting in 1968. 

Dahl h«« some sharp and unprintable 
things to say about the movie business and 
directors in particular. His tangles with Hol¬ 
lywood have come mostly in connection with 
Ins screenplays. “Nobody writes screenplays 
except for money. You don’t do it otherwise. 
I don’t need money now, so I don’t do 
them.” 

After a film treatment of Ian Fleming's 
“Gritty Gritty Bang Bang." he sold “Charlie 
and the Chocolate Factory” to Hollywood in 
1970 and the memory stiU rains him “If rd 
known what I know now, I’d have had the 




po!” 

Two years ago 
time from AngHa Television, which wanted 
to make a series from his short stories, of 


i temptation c*m^ anew, this 
la Tetevisic 


Join Barton Mom 

Write" DaH: The hefl with adult books. 


which he now had five slim volumes. The re¬ 
sulting series, “Tales of the Unexpected,” 
was seen last year on U-S. television. 

Dahl res ur rect e d a character from one his 
short stories whom he bills “the greatest For¬ 
nicator of all time,” for Iris only adult novel. 
“My Unde Oswald,” he says, is a parody, “a 
send-ap, to make sex funny. Sex actually is 
such a crazy, clumsy, half-marvelous, half- 
terrible thing that the only way to treat it is 
to be funny.” 

Dahl doesn’t feel the pressure he did when 
mwdirai hills almost bankrupted the family. 
He has enough salted away to drive to a Lon¬ 
don casino at least once a week. “I go more 
often when Pat’s away,” be says gleefully. “I 
love it. Pat doesn’t like gambling, so I can’t 
enjoy myself when she’s at my elbow.” 

Meanwhile, “George’s Marvelous Medi¬ 
cine” was published this year, and “Dirty 
Beasts,” a coffee-table book of verse with 
earb poem illustrated by a specially comnris- 
in«L is due 


sioned oil painting, is due next year. It’s “a 
parody on each of the famous fury tales like 
‘Cinderella’ and ‘Goldilocks and the Three 
Bears.’ If you take a lode at the facts as writ¬ 
ten, Goldilocks was a rude little thief." 


PrADT 1? Dmosanr-Hunter Returns 

I fiUrUi: To rr.c 


swam 


To 

Dr. Roy P. MadcaL the OS. biol¬ 
ogist who went to Africa in search 
of a dinosaur-like animal Ms re¬ 
turned with accounts of what 
might be a new species'of snake 
and of strange footprints in the 
jungle, but without finding the leg¬ 
endary mokele-mbembe. However, 
bade m his office at the Univetsity 
of Chicago, he said that he was 
“more convinced now than ever” 
of the animaTs existence in the 
Ubangi-Ccngp basin, 
a 56-ycar-old research as¬ 
sociate in biology.' said the 
highlight of the six-week expedi¬ 
tion was finding huge footprints 
and a wide swath of best and flat¬ 
tened .vegetation. The trade led 
into a river. The size of the rather 
indistinct footprints were compa¬ 
rable with those of an elephant. 
Mackal said, but the manner in 
which the brush was flattened sug¬ 
gested that the trail had been bro¬ 
ken by the tail of a huge reptile. If 
$o, he added. it.was much udler . 
ami larger than any known croco¬ 
dile. According to reports by mis¬ 
sionaries and explorers over the- 
last century, the animal known as 
mokelc-maanbe seemed to be 
“half-ctephant. half-dragon.” It 
was described as being brownish 
gray with a body the size of an de-. 
phant, but with a long and flexible 
neck and a muscular tail like that 
of a crocodile. 


The Catholic University of the 
Sacred Hean in Rome conferred 
an honorary degree of medicine ah 
Mother Teresa of Calcutta, who 
won the 1979 Nobei Peace Prize 
for her charity work in India. The 
univetsity, commemorating the 
20th anniversary of the founding 
of its medical school, cited Mother 
Teresa“s “tireless and devoted” 
service for the side. 


F 
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Surgery on Lisa R, a 21-year-old 
student with neurofibromatosis, 
co mmonly known as Elephant 
Man’s disease, was completed with 
it success at the hospital of; 
University of Pennsylvania in 
Philadelphia. Dr- Union A. Whi¬ 
taker, the principal plastic sur¬ 
geon, said that surgery went wdL 
The disorder was named for a 
19th-century victim, Join M enfck, 
who was known as the Elephant 
Man and whose story has been 
told in books, on stage and in the 
movies. Although thousands are 
afflicted with the disease. Lisa's 
case was extraordinarily severe in 
its disfiguring of her face. Her doc¬ 
tors and die chose what they knew 
to be a risky and radical procedure 


in the hope of giving her a new life 
A team of surgeons removed tu¬ 
mors from her head and face. They 

removed her diseased left eyt and 
rebuilt her nose. They also did 

cranial su rgery. A spokesman ft* 
the hospital reported that the hos¬ 
pital had been “inundated by tde- 
phone calls from weil-wisherx, ofr 
feting books, records, audio equip¬ 
ment and money.” 

- *•_ *: . *. 

Balloonists Maaple Anderson and 
Don Mfl visited Prime Minister Ih* ■ 
dra Gandhi of India prior to start¬ 
ing final prraaratioos for tbs 
resumption; of their: roundrthtf- <i 
world flight. “She wished us good 1 
inck and . asked about the __ 
times,” said Anderson: Andcraoa 
and Ida are en route to Jaipur, 
dift, where they hope to relaunch ( 
thrir helium-filled balloon Jules 
Verne and resume their eastward' 
flight. The attempt to circle the . 
globe started last Feb. 12 in Luxor,'" 
Egypt, and ended in a forced land- r . 
ing in northern India two days lat- 
er when a leaking vent kept the 2& 1 ., 
. story balloon from aiming enough 
altitude to cross the Himalayas, 

The relaunching depends on the - 
weather, but could come Sunday, j.. 

Buckingham Palace has asked 
the British press to curb the borde$ . <- 
of photographers and repeaters . 
around Dun, Psfeces of Wales 
now that sheiaiaxpecting. Michael 
Shea, palace press secretary, told a : 
group of editor^, that the 20-yeari- 

old former kindergarten teacher is. 

under “great strain 1 ’because of the 
constant media attention and 
urged the editors to reduce theif 
coverage. “The problem has in>. 
crcasingly become of concern td 
the queen and other members Of • "j 
die royal . family. over recenj 
months,” She* said.'. . ... 

v * - ■ I 

Cardinal John P. Cody, subject of 
a federal investigation far alleged - 
«'<»«■ of church Binds, received t ~ 
standing ovation following &Masi 
that marked Ins golden jubilee 
the priesthood. U I never 
Td live to see 50 years in the i 
hood,” Cody tola the 
900, including 147 fe 
in Mundelein, HI “These 50 „ 
have been happy ones, though at . 
times filled with scane disappoint " 
meats. And,, as you know, wc*vfc 7 . 
been in the news these days.?; 1 
Cody, 73. alluded to reports inlet 
ated in the Chicago Sun-Tarnsr ' '; 
that he is under investigation, far 

inchureh funds to^Heku Dolan * 
Wftsoo, a cousin by marriage. _T 
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Huet htUi un9— rf M o ving 
15 Rue^HJ^e ctePanBeou 

Tel: (3) 950 77 44-Tele* 696301F 


REAL ESTATE 
FOR SALE 


FOR MORE R EAL E STATE 

OPPORTUNmES Stt 
PACE 16 ATLANTIC EDITION 
PAGE 14PAORC EDITION 


COSTARICA 


«B EOT: Write now H and M AP660 
COO 100% San Jose, Costa Koo, Cen- 
troAmenca. 


CYPRUS 


601108 
448 9553 
961.41.41 
5985511 
671.24.50 

141J0L36 

738JKLSS 

4907444 

742A5.11 

47S.4&57 

8143A4 

3632000 


irOMOBKES, REMOVALS, BAG- 
AGE. Special reins by ar to OSA, 
dnoda, & other destwonon s . Tran- 
xr, Paris 300 03 04 


YOU, TOO, CAN OWN A LORDOS 
Apartment, vtBcr or plat an this mast 
origtart aland. We eeR Rw UwAi — 
The sun 6 sea as frae_l C enroe D. 
lardai 6 Sane Illy Cyprus: Head Office 
FOB 1173. Lmx»aLtefc532M,r»2350. 
England: 15/16 Newewi London 
W\ P 31®. tefe 01 5B0 7141. he 21907. 


FRENCH PROVINCES 


COTE D’AZUR 

NEARVAUQNNE 
6 MAJOR «XF COURSE 
Very Btie Property 
in aeiffl surroutvfinet, 3 receptions, 4 
bedroo m and 3 bathreoan, itaff quar¬ 
ters, filtered pool etc. TH acres in ofi. 
Further powUWti., Price F 3,000,000. 
Very keen to set. fcrf 300. Apply. 

JOW TAYLORS* 
55LaCroise<te 
06400 CANhCS 

Teh (93) 380066, Teiera 470931 F. 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
FOR SALE 


PARIS A SUBURBS 


PORT GR1MAUD 

■ TlS IWMAN’SHOUg" 

4 bedrooms. 2 baths, mp a tate WCs. 
Own berth, Engbh owned. Price: 
£ 110,000. T«(94) 56 20 49. 


OUBECY. OCD RB4CH PBOVMCE. 
7 hows SW Pare. (10 miles Cohort 
Sfxicious w nw Hid IStii century 
manor. Pooh, water mil, river, 12 ho 
130 aaed vtood j, meadows, roffng 
Hfe. S430m0^a\ + affiant* form 
with 6 ha. SSOiXXL Owner: HAVAS 
46150 CATUS. {63 36 70 02 Rnmce. 

DORDOQPE. NOVATE SAIE. Former 
farm, particjy renovutmi Maim 

noun vm o u-tasnonaa tireptooat. 
bothrown WC, metedes 100 nun. 
bam. plus 3 acres land F400,00(lFor 
mfermation teh (45} 95 12 29 office. 

MCE. lUXUBOUS apartmert, 60 
«Htv . fu5 y rty ippod Wchen, quiet 
area, ponaranec sea view. 5 mnutes 
beock Terrace 6 garden. FSOOjOOO. 
Ow ner, [9 3) 58 06 30. 

M ONTP aua, 2 storey houn in pic- 
tw mque v iB og t. 13 Ion. from the soex. 
F300.000. irfCfl) 51 4775 


GREAT BRITAIN 


hi London? 

lOOONG FOB A LUXURY HOME? 
Then tatohona Brian Harvey & Assod- 
rtos on pi] 561 1805 & they veB send 
a cor fer you 6 escort you csowid a 


London & d» suburits. Brian Harvey 6 
Assodata*, 50 Here Crescent, London 
SW 1, fntBtf door Horrods.) 


LONDON KENSINGTON 

Off Edwards Sqoom. Freehold house 
5 beds, do chle. r ecepriory kitchen i 
bathrxxxn. dsah, 9 x 094 off-street 
parking for 2 more cars, mdanshe stor¬ 
age, 2 phone Em C13 
Tel: PI) 602 


GREECE 


3000 SOM. LAND SURFACE 8 ktm 

from Alhern, dose to sea P. 
Phoferon], suftdWa far Hotel or gensr- 
al construction. Erteptionoijxice. Con¬ 
tact: Miss A. Pavtotoy. 61 news St, 
P. Phalaran, Greece. 


IRELAND 


25 AOS mai country e s t a te. WeR 
heeded mein house. 2 flats, caBoae. 
Stables, farm buildings lake. 
USS 300,000. R. Boyd. KSuragh, 
Atelow, Co. Cork, Ireland. 


REAL ESTATE 
FOR SALE 


PARCS ft SUBURBS 


NEUILLY 

On 1700earn, lnd 
VHCT BEAUTVUL HOUSE 
Living, drwig. study, fcrary, 5 bed¬ 
rooms. 4 bathrooms, adaptable attic, 
dear basement with 3 mods' rooms, 
btdhroom. (oimdry roo m, colo r. 2cor 
garage. Sun. Gobi- EXOPDONAL 

D.FEAU-261 8040 


RUERUNORSIot 

OW building. 2nd floor, 120 sqm. 
Living, 2 bedrooms + nod’s team 


RACE FRANCOS lor 

Style towrtiiouse with private 
400 sam- Can be tSvid 
CQTAG:3592301. 


AVE FOCH 16* 

Owner sals 2B0 sqre. opart u e s d , 3rd 
floor, amsptiand price: Fl7iX)0/sqjii. 
Teb Defaumdiere <3) 4123m 


FOR SAIE: F 


1,250,000 beautiful 
apartment in Glebes, 8 tens. Bole, 2 
kras. tram Ameriecm School, direct bus 
to inti school in St Germotin, 3 bed- 
tootnL 2 bathroom*. 1 shower. 43 
JQjn. kving, red bsacaay an parte. Ful¬ 
ly redecorated 2 years ago. Equated 


khehen. Pori*: 741 Kf 96 
mgs & e venin g s] or 524 43 76 (Mas 
Heme) or Manochet office hourd- 
l«h NEAR AVE DC BRETHH. new, 
high dm btddmg, 95sam. matrart 
+ 13 sqjn. be Jam. Doubts recep¬ 
tion, 2 bedrooms. 1» baths, 2 WCt. 

«y furrtehed. 


BUTTES CHAUM OMTi 4 rooms with 
prirata garden, aim, south, nrriy re* 
done. 2 nooms on gaden. south, Vmt 
Sol 12-4m, 60 rue Rebevrt (19thJ. 
Tel: 22747-0 or 508 4S 89. 

ETANS LA VaiE (near). Marty la Roi, 
beautiful vib, double Svin^ 5 bed- 


vww, avancoa cnov* 
atdy. Tel: 916 38 71. 

EAVE PARK for a IWSse. Apwt- 
ment in iuwsyevrOrge, lovely duplet 
75 NJiL in modem nous e, calm, al 
oontfore, high dan, INTERESTING 


PARIS A SUBURBS 


MARAIS 

S ROOMS IMA DUPLEX 

5th & 6th floor, focmg south 
double Sving, 3 bedroomw brthroomi 
equipped kitchen, 122 squn. 

F Tp25fl00 + porfeng. 
4ROOMS TSisOM. 
double fcvteC L 2 bod rooro, 2 baths, 

iS'lSSjIDerWaM. 


Near Madeleine 

K^ldambsAW 

2 ream, loggia, padangs. T/3 rooms, 
logma, terrace pm*"* Vmt from 
ld30tol23Q,cr23)to7. 

Telt 266 38 39 or 285 2 48. 


fWaTSt f^92llS ^0 from 8pm 
16* QUARBBt DE LA MUE71E. lux¬ 
ury cpmteient 120 sqm, 4 rooms, 2 
batfo, 2 colors, 2 redt' rooms, very 
eoim, phono. §t FTJMJOa Tel for 
details 6 smuui inenl . 3Q7 7277. am 
NEAR MEC MONCEAU: 3 betfcoms, 

lDr 9f TTEfiafU-S < vv floor, 
south. Teb 227 47 43 ar today from 1 
tod PJIL: 48 rue de Labanne,75006. 
ST GERMAN DB PRES. Is floor 
aporfittant. 2» sqjn, 5 bedrooms, 3 
baths. BeautifuSy - 

surrounds, ternoce. 


SPAIN 


MARBHIA 

.. ...«a»ssy beAootns, 

4 b ol hr oo i n , 1 oere plot. Sea vis 
Confoo P.O, Box SHMtxbdh. 

OMkiflal Soon. 

Tel: S2/776&fr32fa 712. 


POBSCOIA -400 KM5. RANCE 

Urge vfc. new. mognificaf* view of 
old dty & Medterraneon. Td 958 84 48, 
8 Ave Ai Moutn. Le PeCj. 7B230 Prime 






Boutique 84 Faubourg Saint-Honore Paris 8 e . 

Opposite the Elysee Palace. 

UGHTERS. WRITING INSTRUMENTS. PERSONAL LEATHER GOODS AND NOW, 
THE NEW COLLECTION OF WATCHES WITH CHINESE LACQUER FINISH. 



REAL ESTATE 
FOR SALE 


USA GENERAL 


ARIZONA MVanjHBflS 
r.nc afle nt opportunities now on Rtoenbi 
readenheti and ce n —rrial red estate. 
Down payments urging from 5X to 
20%, and cadi flows tayfored to fit spe¬ 
cific neeth. Frofottiond property imv 
agereent aeflobls, hewn experience 
in Arizona rod estatel 
Cal ar write for details: 

REAL *4VESIMeiT5 CORP. 

7532 W. Via Thermo Dr. 

AZ 35345 
937-3232. 


Gtendaln, A 
bone: (602}' 


NANTUCKET ISLAND 
PROPOTY 

CherioaKng Ocean & Poodi - 80 acres 
with 36 rm o i ml unrest r icte d buid- 
cWa lots, (ded for mn ie r vc ri an or 
inveiRnM: T«m* fw^oKed buyer. 

Cdi or wiitec 
DavULWttekt 
6172214R37 

Bax 1109, NantudmAMA 02554 


Off FFTH AVBAJE - RY.C 
Commerrid BJeSng. 
Lenestane & Bride Moreiav 
5 Office Floors + Penthouse. 
Wide. Bevotar. FrraaioCBS. 
Mint Cancitioa TosaBy Remwatec 
Cetrttd Air Condtkxmq. 


B eall_ _ _ _ 

RCroMC M. REED 6 CO, he. 

41Q Park Avt, New York, N.Y. 10022 
Tel: (212) 826-2150. Tetaw 427459 


TAOS, NEW MEXICO 
65 acres t 263 ha. $300^00 vdue, wd 
barter for property of etpretivokm. Con- 
taO Arctic Constructors, Susan Kohl, 
1632 Cordova Am, Ldrewood, Ohio 
441C7. USA. 216-521-926^. 


REAL ESTATE 
FOR SALE 


USA RESn^iTLUL 


WASHNOTOH D C. area. Bmpected, 
established fine with reorient'd, in¬ 
vestment properties m Washington 
area. Farms in Maryland and Virginia. 
Mulfingwl poaomol tnctadng former 
d y iom m . Cal or write to: MGMR 
he, Keafacn, 3301 New Merico Ave¬ 
nue N.W, Washington. D C 20016- 
Tti: 202-362-4480. 

■ WEST W S OUngM CA1RORNIA 
Apartment, Commorod ad hdatnal 
corapiexes, cunerfy monag w S300 
rafton of Red Estate. SlSljDOO mini- 
meal. Codart Michael K. Haydn, P.O. 
Bo* 6348, Orange, CdSorrea 92667, 
LLSA. 


REALESTATE 
FOR SALE 


USA HESTDBVTIAL 


USA RBSmENTUX. 


+ MONTFOTO VILLA * 
California 

One of_thn finest p i up ertiw in nciusive 
Mortocsto, anaBahg 6 a ’** 1 
private acres d fondsa^ed 
teatares an mrq unite 18-roam 
rtrearmyic resdenen with views of the 
oanon, thrt oeits the adnia of a 
tautheni E uropean vffla ferfoet for en- 
Vrttaring. the residence ■ cowpleme rt- 

P° ,"7 0 outage, 

bmacqun and t r ee tone wwmnwi u 

Brauchure O WT 21-19 

SoHiaby Parka Benwt 
International Realty 

7660 Beverly Rvd, 
&Cc£rornio 91 


Los. 
Tet 213 


90036- 
-Telme 232643. 


WASHmeiON OC 2Jevd fawn- 
house opa hu e d in Wrterg ate eom- 
pw*- 15 reel, phs garden porio 75 
•Ore, 3 “ - 


T080 

THE 

RESIDBMCE 
ON MADISON 

A limited edition of 
34 luxurious new 
condominium 
apartments. 


Sotheby Poke Bemet 
InYI Rectify Corp. 
980 Madbon Avo., 
New York N.Y. 10021 r 
Tel: 212-472-1286. 
For Brochure #IHT-127 
Please CaH Toll Free, 
24 hrs. 800-228-2606, 
Telex: 232643 

TMs is ne* an offering which am be 


£S%i 


TT 68 or Athens 711 458. 
Telex: Alhern 215735 AMTR. 


ESTATE5 LAND BO«TR»(TS 

FWerred Property, tnt cavort the US. 
member RB.O. Ten office s locrVeri Now 
York, Carmedieut area Ct4/write: 
Majoris Rowe, Prestaent 
203-869-5975 
175 Wat Putnam Avenue 
Greenwich. Q. 06830 ISA. 


REAL ESTATE 
FOR SALE 


USA RESIDENTIAL 


M GLEN ROCK M 
-Newcasffo, Now York- 

46 wooded and landscaped acres «ir- 
round this 1920's hunting lodge • rede- 
KMd for wort: and teieure m the lata 
iws. Tbs Endhh courtry-sty te 13- 
room interior iedudes a charming pub 
roam, asters recordmfl itadio and 
sprtaaAr masier suite. A magnificent 
settmfl for entertetidng. the estate m- 
dudes a pool, pooftouM and rtvee^wd- 
raam guest house. 30 mi nutes from 


SIJZSVIOO Broudwre # BIT 1-133 

Sotheby Parle* Bomot 
Internationa] Realty 

VSpModeaa Avenue. N.Y. 10021. 
Teh 212 / 02-3465/Tehrt 232643. 


ANCHORAGE HOUSE 
-NewJerwoy- 

locntedin historic Morris County, wifli 
fine schools, shopping and Oyecy-round 
cuburd end reoacrtanel cakndar, this 

out sta ncfrq o ontanyp rie y re si de: w e, set 

on 15» aawvi> designed veth uflimato 
ranvenience, efficiency and low mafote- 
ttance systems throughout. The 
tancbcapod younds rndude guest house 
and tenets court: Ided as wee l mnd reri- 
denc* or complete year-round retreat. 
5675X00 Brochure # IHT1-101 

Sotheby Parke Bemet 
Intern ationl Realty 

990 Modson Avenue, N.Y-10021. 

Tel: 212 / 472a465TTeleta £0643. 


NWROUS KEYS HORDA. Green 
view condomini u m for sols. 3 bed- 
2000 

eet« _ 

, NY 10021. 


International Business Message Center 


ATTENTION BUSI NESSM E N : PubUth your Busmen Mettage tin the hOmraatiaaaL BenaU Tribune; over a quarrtr of a mffltan readers 
anrUmde, man of wha m are in fciirwi ee r and indartry. will read your m o rtage Juet tries as Pant 615595, before UkOOtun. enenrdtg dtat 
mcaji relax you back and yoor menage wiU appear ladm 48 Kaen. Yon will be billed alU£.t&20 or local mriori e nt prime. Ytm sun 
indade complete and verifiable billing addrett. 


BUSINESS 

OPPORTUNITIES 


/ 


WBSCOTT 

anas a 

CommotSfy Program 

THAT MAKES 5BGE 

OURADVBmSNGOF 

19.81% 

AVBIAGE MONTHLY PROFTTS 
(1980AUDTTGD) 

HAS ATTRACTED MLfCH RESPONSE. 
ITS NOT THE HUME REASON, 

f sj/ te.wemt 

•VyyCTBs 

Wff SO MANY INVESTORS HAVE 
JOG'S) WESCOTT - WE BREVE 
FTS OL® QUAUTY OF SSMCE 
AND: 

e 

An Individual Account 

-NOPOOUNG- 

Segregated Banking 

-SEcuanr. 

Immediate Repayment 

NO MNMLM WVESTMBVT PBOOD 

• 

Immediate Confirmation 

• 0FAIL1RADS- 

AWMOBE 

WESCOTT, 

2S rue du Marche 
CH-1204 Geneva 
Switzerland 
Telex: 27458 OffO 

ArtnrtSration Offices 
London - Teh 4-44 1 405 6353 

WESCOTT 

Ire i UnM nrere than yau> re epe d . 


BUSINE SS 

OPPORTUNITIES 


W fogr ari 
WONDERMENT! 

Vriiat <JHEY*S *a TORO F Mechanics) 
Bril eon do far yoir buanesd Qob 
owrwisfWePon^ right, and dbc oL pr o- 
riKJfiana qeixiai canhd & fresvriecri 
oparatore. Get in an the Western move¬ 
ment now! h nm eri o te delivery Europe 
&' the Fcr East- We are mare than jucf 
a machine! Become pert oi G 8to y' s 
In t em ohoi si . Frinefoab ariy. Gortacfr 
Ere! L Debta, EechreveDetitautar, Hotel 
hhrnberg, Mos eh ti. 20, D-6 Fraifcfijrt / 
Man, Geniwiy. Tot fi) 611-618527 ( 
{0)611-236742. 


HOMO KONG, LIMITED COMPANIES 
nonan es and trustee services, offshore 
titxfing, firemen, iuvcsimm. Contact: 
Germoco Lid- 1629 Oorem Centre, 
fowtoon, Horw Kong. Tet 3676660. 
H» 64322 HH.TO. 

ARAB PAKTNB WANTED for artab- 
Sshtag mritirattanri 6_ rarih-brrexh 
c ompany. In teracdioaflly i mport art 
VIP ermnds era pnfing. Baa 399, 
Herdd Tnbimn, 925Z1 Nway Cbdn, 
Francs. 

ART QA1L9Y -Iss Hole*, Peek Lady 
artist series parti w in astarthhnd bust- 
nest. Tet 236 62 37 Revis. from 38 
pm. unri Dec. 20. 


COMMERCIAL 

PREMISES 


MBOON-ean D'AZUR: for seta, 
restauror* style ■bofrot’ for 251 Sum¬ 
mer terrace, T star in fce Mdrin 
Gride. Write Id I nh eyrie Vbkeont, 31 
A-te Cwnusriu 06500 Menton, franc* 
or Tri. P3) 35 23 89. 


BUSINESS SERVICES 


DONT VSTMB5 AUDE. Tain a 

MHWBIADT / Pubklrirttare. 
Your rat j I m Paris. Tet50031 OS. 


FINANCIAL 

INVESTMENTS 


DIAMONDS 


U.S. REAL ESTATE 

WE W ISH TO CONTACT 

/NVBTitemwctAL CKm 

OBSAIB OBCAfKZA7K3NS 
interested »trite over 

a fttertnriripart of our 

REAL BTAIEteOPBCTY 

Loaded In very lu je riy tyow n g Texai 

asrano ar sium« lots, vren toning 
and riready eristwq roadi to dm lots. 
Country and GdE Qub. Dd remri y inter¬ 
esting nvestiMri opportunity far Ewo- 
peon inrestars or for rorrie p u rpos e s. 
Copifri renge $300j000 to 53n*Bon. 
Flscee only serioudy interested enquries 
with odequrte aspitri to 
POBeec 


Lvgono/Parodba. 


LOST 


One unsig ned pnrie nrdftom Bonrid 
KfiQQOn n? In M OdB fll Bootl 
R eward KONCBTfi.2® 50 47 Paris. 


BUSINESS SERVICES 


ccn FAMOUS voice stress- 

S1 Low - tail rf yow dtvnh ere 
mritpta uses, tope can record n>xi r , 

even by phone. Tet 720 39 61 Ptata 

42. Avo George V, 75008. 

W W UC QM Q Interprete r - tawist 
guide (4 language*). Lntaurine avafl- 
STTet P«7ra5»B4. 

SUN HLY. TIMES, jet fiirarieEvetv. 
Write PCS2,1000frureeh, Brigtam.’ 


SHORT TERM SOU), SHVB red 
Ca mweJBe s _ boring. Experienced 
boder nwnogin g a B i e fl e J number of 
aeenuMs US. brabre. Hrii 

return. Fees an profit* only. Contact m 
Europe or USA. Ban 400, htarrid Tri¬ 
bune, 92531 NwillpCedeK, France. 

SMALL WVE5TURS NEWSLETTBL 
Free rapy. ASC N. Btaesere VET % 
1911 Copenhagen V, Denmark. 


OFFICES FOR RENT 


FffiAR CHAMPS rtYSffiS 
Fffrii dan fcentelwd riflaes 
„ BY OWFSl 

Trilinguri haSBBes. Trie* - patting. 
33rueGaBnc75116 Paris. Tri:723722s. 


DIAMONDS 


. Your bnsr buy- 
fine dkmcrxb in any price 
cti lowest vritotas o w pricas 
diretf from Antwerp 
cenlte afthe rianondwprfd. 
Fufguceareea. 

For tree pice tat write 
J— c M m OnM w nt ri R 


EmtaSshed 1928 
PSfikoonstraS ( 


sfikooretratf 62,8-2000 Antwerp 
Mgutn - Tefc O 31/3447.51 
The 71779syth-Atthe Diamond dub. 
Heart ef (he Antwerp Dkreand industry. 


OFFICE SERVICES 


You r 

FBSONA11ZD PAMS 0R1CE 

Champs Bysere Beita 
Bosfoare A tec 
tetanc.ni—ogesl 

Also 

ftrrirtffTT fnf L toot A ImW 

roavJml 75006 Pans. 
Tab 723 80 46 T1*,630602F 


LONDON BU5DBS QNTIE - Luaei. 
owserviced affiaesar just refcfcta 
prestos tareness adftes^ pinna an. 
®teni^, tejeu, etc« services. Onshore 
EreaiwnCerere, (ret. 1963). 150Re- 
pm Steee^ London Wl. fi 01 439 
6286. Teiau 261426. 

yowl ana m pmbSi tr a, 

ANSWERING SSMCE, reaetary. 
gtfrxh, rnriban. fire 24H/day. 
Tri. PAT, 609 95 95l 

PAMS ADCraS, Chan—Sv—s. 
Snce 1957 liP. provides nri,tmu, 
toteK. mooting roams. 5 R. cTArtah 

Pans 8fc Teb S»4704 The 64M04 “ 

LONDON BUSINESS ADDRESS/ 
PHONE/THSC Ereauiten Suite 66, 
87 Regent St, Wl. TriL. 439 W94. 


REAL ESTATE 
FOR SALE 


usAREsawroriAL 


FRff CATALOG 
OF REAL ESTATE 
IN THE UNiTH) STATES 

UNTIED’S 


COUNTRY’ ESTATES, 

TBCTONT LAND, 

HOMES'm 46 stales. Fleaw specify type 
prapmty and l ocatta n preterred when 
wramg far ym FREE catalog. 

IMYTEO FARM-AGBICY 


11144fT Amnaa of die taeerie 
New YariL New York 10036 
■ Fhone7daysavreeic. 


SOUmwESIBBf 


No State Inmare Or Sries Tine 
f yaage Properties, Hriaric 
CapeA Colaairis and Retirement Homes 

n.tS£!B&m 

MH-03448 
USA. 


BIONA FRANCS MTl-KAiZY ' 

Ronriennal & investments 
La W, PleaMnNAe. N.Y. 10570 


AEKANSASt One of the beri Umehore 
homes on Bwrver Lata. Beautiful nan- 
lerievtaw vrih double staflen- 


REAL ESTATE 
FOR SALE 


USA RESIDENTIAL 


CONNKTICUT. Lotus help yon find a 
home for sate V rent in our area {Ja ~ 
fogs wfllbe seta tm etirnyour w« 
tnenfs. W h eeler ted Cwata tan j 
IMKffiHCT. 06830.! 


for rent-L rata Flaant 
toburb. Frendt &Gw 


. 'York _ _ _ _ 

n saatan. TUflETTS ffALBWTV 
CbSfoDrrre.TeL20365M&. “ 

USA ' ■ 1 * ■ 

aWtMiaa ALftlNlWSTiBAL 

- LONOISWIfc NWfTDNt 

Sale/taase' anceptfonal faefltty,; ~ 
datri butioo/ma nu fact u ring- •- . • 

SSk 

8-car tatariar ntil'sidtaa 22 ft. dw 
erfna. WriteBax 15297, Herald Tri 
92S2INeuifo Cedes. France. 


nrn mama- 

Tribmj 


D&RAY, FLORIDA 

*6. ACRRL prime fo tm tari an 



nearea garaQq, two tnfuoct 
vittriig spire, triy 7 mta 
togerc-Pria. STloSifii Aha la 
bedroom kAafroat condora in iu 


dosed boat cfodL 3500 sqA; 3-cor 
he a ted garago, Kw ft ytocee , Un 
mtas from 
nMyf 

___ _condonriaun with 

firepfoeq. endued gmoga ttebhoure, 
beared poof, terete oourfi private boat 
dodo retd only $95,000- BVStCUFF 

ISAUY PXX Boot ^Rogeti AR 

72756. let 501 f 92S.»48BorS0l / 
9252214. 

SPACIOUS 14 ROOM cc u rtaren l, up. 
per fifth Avenue, New YorV City. 
Spectacular vtass - Cwural Part Lrites 
to.Ceorpe Wa riwi ylu n Bridge. Wood- 
burreng treplacte 4 large tnerior bed¬ 
rooms, Ibrary, firing room. 3 majeb' 
room, dramatic 48’ pritery eta. 
Cheque opporhnity for lumrieus firing 
Or invarimant. Aswig $lJrificn.Cd! 

012} 427-7474 or write Bom 15323. 

Berotd Tribune, 92S21 NetMy Cxtex, 

TOWN HOUSfo N.YX. Tap loca tio n. 
Upper EosT odo. 'Landmark bfodc 
Cbarrnrp defeats. 4 bedroom. 7 
batht, Krory pr oT es ri onri fafefien, 7 
woriong fireplaces, servant*’ qureterc 
A lorn syound floor fewfia mart- 
mere. Mint oordWon. BvariU gmden. 
A sleri at ST4 miSon. Low town. 
Other luxury town h emes and beauti- 

60 EoriEnd Avo, N.TC., N.Y. 10028. 
LOREM WATERHtONT residence. 
15 mnties tram Prim Beadi. Coreem- 

P®a dock for 45 tear boat on 
a cand with oc»an ^ttt laneboup- 
ra indiKki a exaBodian of topics 
TTUit Irwi and q iqh arthn. 
l«l«J0Q. Gary Grereai 
4115 West hdm t own Ifri" heiilei. 
Bonda 33458. tet pOffTitiJM; 
Howofs • 

3CVACRE ESTATE in heart of hunt 
35. "dee from Woriwgton in 
Bfcre Bdae. SpMncuta- 

O'* ***ri qoefey awtom rrei- 

*°® n B reearigpwi, 1-oere 

riodwd pond^eqwpnwre bora. Groo- 

aaaTsSRW^ 

•t 

srf 


— -- USA &.- 

G * fteri. Lmd Investment FIX 
Bok ^O. tadkreds. Go, 92373 USA. 
714^93-3446. For re fore n ce totod . : 

• Bonk of AsmrioLSOS E SWe SL, *•>' 
forxffcCa. USA//!4-793-317T. (. 

HOUSTON TEXAS. Canter Sboopira^ 
Center - 25^00 ears dady T 

vmSshrg; 



■SBL^fe?g^°3ag 

Fteot Nob, Omdonnay, in our beaufr 
W vdtey. Wfootef & Seriy. ll»f 
NW^ Sateait Oregon 


_USA. Teti 503371-1141. 

POR FUME US. MVESTMBfT prop 
■rtteV; retain sendees of C (farin' 
frmfl, tac. Redtor. 2SV Guff Breen 
Gulf Breeze, PL 32561 USA. 
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■r 1 . •• 

• j ■. 


I-.L . . 


jWTjMDBS 



bedroom flat h Murray__ 

Mreihatfan with unusual 8 V wrap- 
wound twraoe. 5212/00. Mctinfo. 
wtata 5650. Col or write Grayson A 
o«*y. 575 Macfaon Are. NY, 

1001 6. Tel: 213496-T185 
fWlOOOS forts Avenue, New York 
luxury apreftnent, tSna owner, ffo- 
uopHun heA, drawing, ttirina ftrwy, 
guaf rooms, 2 bedrooms, 2 bata 

furairitings optional Excelenr income 

ar owner aaemKV.-Sac adfotama 
pareWZfW* f93J 754688 

GRWWKH Cnretediait. New COo- 

te mp otay on 4 acres. Lavish deferii, 

tare rim e n t poterefaL fl mteu r can man- 

age for dbnntoe owner. S650J00D. 

Town A Country Inc, 8m 582. Gre ta 

widi. CT 0683QTak3O622 HOa. 

MIAMI BEACH HOME ate Mode from 

ocean. Oase to BdI Harbour Shopping 
Oner. BeautH 3 tag^beSSw 
(tea guest houre. Pnced to MN by 

owner. Tab 30M6A6890.8873 Hr? 
tag Avq, M tari. Ha 33154. 
BROOKUFC MASSACHUSETTS. &. 
dting 34todraam kecury eandambtiuot 
home (eap Bassons finest buBdtag 

1 ■* -1 fqia wu. e- _._- 


21. Odrite Howard 617-4446410, 

cap* G»nmiiB4 

ante beach, ntariaa an 

EKUanfiMSe 

St.Fetamtin.Mees, 02540. 
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foradvwtWnBinfonoofk 
oMakiim TRIB’l 

officre In year country. 

HEADOma 

PortKMm FreTtto 

Tda 767.1161 • 

gggff 

flt weta n i o BM Alfofti Grim ' 
TeL 26 3611 
Ath e nes i.C fienotason 
Tel.: 361 8397/3602421. 

ArtUr MoUner 
T*(a 363 18 99. 
f~rfetaresH.JunBorK.Ohff 
Tuli 28 3678. 

Guy vonThuyne 
Tet.. 295894. . . 

I hfa o nt Bta Anfear 

Tel, 6727931 66 2144. 
IteniaM Mkhael ' 

TeLaiaaiTs.^" 
•flredrf* A. Urafouff Sanetento 

Tel.i 435 28 91 & 4S5 33 06. 
RrewtewAotanfoS om bi u t ta 
Teh. 67936 37. 
VtaswtMdOBilWta 
Tet,:34-156>M2. 

^ OTHBfS . 

Wowg Kttagt C Otewey 
TeL» 3 • 420 906, . 

Ntew Ytarics Sandy OTfora 
r«L75236 90. • 

YretAeteiOanSeJicfc . 

Teta 229873. 1 
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